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February 01, 2021
The Manager The Manager
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza” C - 1, Block G
Dalal Street, Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001 Mumbai — 400 051
SCRIP CODE: 500027 SYMBOL: ATUL
Dear Sir,

Ref.. Buy-back of Equity Shares of Atul Limited (the “Company”)

Sub: Filing of copy of Board Resolution and Public Announcement pursuant to
provisions of Regulation 5 and Regulation 16 of the SEBI (Buy-Back of
Securities) Regulations, 2018 (‘Buy-back Regulations”) read with
Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company has, at its meeting
held on January 29, 2021 (“Board Meeting”), pursuant to the provisions of Article
61 of Articles of Association of the Company and Sections 68, 69 and 70 and all
other applicable provisions of the Companies Act, 2013 (“Act”) and applicable
rules made thereunder and in compliance with the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018 (“Buy-back Regulations”) and
subject to such other approvals, permissions and sanctions as may be necessary,
approved the Buy-back of fully paid up equity shares by the Company having face
value of ¥ 10/- each (“Equity Share(s)”) from open market through stock exchanges
(i.e. through National Stock Exchange of India Limited (*“NSE”) and BSE Limited
(“BSE"), together “Stock Exchanges”) under the Buy-back Regulations and the Act,
for an amount not exceeding ¥ 50,00,00,000/- (Rupees fifty crore only) excluding
transaction costs viz. brokerage, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, turnover charges, applicable taxes such
as securities transaction tax, goods and services tax, income tax, stamp duty, other
incidental and related expenses, etc. (“Transaction Costs”) (“Maximum Buy-back
Size") at a price not exceeding X 7,250/- (Rupees seven thousand two hundred and
fifty only) per equity share (*Maximum Buy-back Price”) payable in cash which
represents 1.88% and 1.84% of the total paid-up equity share capital and free
reserves (including securities premium account) as per the audited standalone and
consolidated financial statements, respectively of the Company for the financial

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999G]1975PLC002859

S

Lalbhai Group



Atul Ltd

Atul 396 020, Gujarat, India
legal@atul.co.in | www.atul.co.in
(+91 2632) 230000
year ended on March 31, 2020 from the equity shareholders/ beneficial owners of
the equity shares of the Company other than the Promoters, members of Promoter
Group and persons in control of the Company (“Buy-back”).

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back
Regulations, the Company has published the Public Announcement in the
following newspapers on February 014, 2021:

1. Financial Express — (English) National daily — All Editions
2. Janasatta - (Hindi) National Daily — All Editions
3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition

The certified true copy of Board Resolution and newspaper clippings of Public
Announcement published in the Financial Express are enclosed herewith for your

record.

Kindly receive the same in order and take the same on records.

Thank you,
Yours faithfully,

For Atul Limited

(

Lalit Patni
Company Secretary and
Encl.: as above Chief Compliance Officer
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TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD

OF DIRECTORS HELD ON JANUARY 29, 2021
RESOLVED THAT pursuant to the provisions of Article 61 of the Articles of
Association of the Company and the provisions of Sections 68, 69, 70 and all other
applicable provisions of the Companies Act, 2013 (*Act”) and applicable rules made
there under and in compliance with the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018 (“Buy-back Regulations”) and subject to such
other approvals, permissions and sanctions as may be necessary, consent of the
Board of Directors (hereinafter referred to as the “Board”) be and is hereby accorded
for the Buy-back of fully paid up equity shares by the Company having face value of
X10/- each (“Equity Share(s)”) from open market through stock exchanges (i.e.
through National Stock Exchange of India Limited (“NSE") and BSE Limited ("BSE"),
together “Stock Exchanges”) under the Buy-back Regulations and the Act, for an
amount not exceeding X 50 crores (Rupees [Fifty crores only) (“Maximum Buy-back
Size") excluding transaction costs viz. brokerage, advisor's fees, intermediaries’ fees,
public announcement publication fees, filing fees, turnover charges, applicable taxes
such as securities-transaction tax, goods and services tax, income tax, stamp duty,
other incidental and related expenses, etc. (“Transaction Costs”) at a price not
exceeding X 7,250/- (Rupees seven thousand two hundred and fifty Only) per Equity
Share ("Maximum Buy-back Price”) payable in cash which represents 1.88% and
1.84% of the total paid-up equity share capital and free reserves (including securities
premium account) as per the audited standalone and consolidated financial
statements, respectively of the Company for the financial year ended on March 31,
2020 from the equity shareholders/beneficial owners of the Equity Shares of the
Company other than the Promoters, members of Promoter Group and persons in

control of the Company (“Buy-back”).

RESOLVED FURTHER THAT the number of Equity Shares bought back by the
Company under the above Buy-back shall not exceed 25% of the total number of

Equity Shares of the Company.

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy-back Regulations,
the minimum amount to be utilized for the Buy-back shall be I 25 crores (Rupees
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Twenty five crores Only), being 50% of the Maximum Buy-back Size (“Minimum Buy-

back Size").

RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the
Buy-back period shall not, in any case, exceed 6 (six) months from the date of
opening of the Buy-back and the Board or the Committee may, at its absolute
discretion, at any time, decide to close the Buy-back upon the amount utilized by the
Company under the Buy-back equaling or exceeding the Minimum Buy-back Size.”

“‘RESOLVED FURTHER THAT the Buy-back from non-resident shareholders,
Overseas Corporate Bodies (“OCBs”), Foreign Portfolio Investors (“FPIs") and
shareholders of foreign nationality, if any, shall be subject to such approvals, if and
to the extent necessary or required from concerned authorities including approvals
from the Reserve Bank of India under the Foreign Exchange Management Act, 1999
and rules and regulations framed there under, if any.”

RESOLVED FURTHER THAT the amount required by the Company for the Buy-back
is to be met out of the balances in free reserves, current surplus and/or cash and
cash equivalents and |or internal accruals and| or liquid resources and/or such other
permissible sources of funds of the Company, as per the Act and the Buy-back
Regulations.

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation
38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

RESOLVED FURTHER THAT the Board of Directors hereby confirms that:

i. All the Equity Shares of the Company are fully paid up except the forfeited
shares;

i. The aggregate consideration for the Buy-back, i.e., not exceeding X 50 cr
(Rupees fifty crore Only) does not exceed 10% of the aggregate of the paid
up equity share capital and free reserves (including security premium account)

as per the audited standalone and consolidated financial statements,
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respectively of the Company for the financial year ended on March 31, 2020

and the indicative maximum number of Equity Shares proposed to be bought
back under the Buy-back i.e. 68,965 Equity Shares does not exceed 25% of
the total number of Equity Shares in the paid up share capital of the Company;
The Company shall not issue any equity shares or other specified securities
including by way of bonus till the expiry of Buy-back period;

The Company shall not raise further capital for a period of one year from the
expiry of Buy-back period except Bonus Issue, Convertible Warrants, Stock
Option Schemes, Sweat Equity, Conversion of preference shares or
debentures into equity shares

The Company shall not Buy-back its Equity Shares from any person through
negotiated deal whether on or off the Stock Exchange(s) or through spot
transactions or through any private arrangement;

The Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including its own subsidiary companies or
through any investment company or group of investment companies;

The Company has not completed a Buy-back of any of its securities during
the earlier period of one year reckoned from the date of this meeting;

There are no defaults subsisting in the repayment of deposits, redemption of
debentures or preference shares or repayment of term loans to any financial
institutions or banks nor any such default has arisen at any time during
preceding three years;

The ratio of the aggregate of secured and unsecured debts owed by the
Company immediately after the Buy-back shall not exceed the ratio (2:1) as
prescribed under Section 68 of the Act and Regulation 4 of the Buy-back
Regulations;

No scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Act is pending as on the date of this meeting and no such
scheme shall be pending on the date of Public Announcement;

The Company will not withdraw the Buy-back after the Public Announcement
of Buy-back is made;

The funds borrowed from banks and financial institutions will not be used for
the Buy-back;

The Company has been in compliance with Sections 92, 123, 127 and 129 of

the Act. B -
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RESOLVED FURTHER THAT nothing contained herein above shall confer any right
on the part of any shareholder to offer, or any obligation on the part of the Company
or the Board to Buy-back any Equity Shares, and | or impair any power of the
Company or the Board to terminate any process in relation to such Buy-back as

permissible by law.

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back
Regulations, Mr. Lalit Patni, Company Secretary and Chief Compliance Officer of the
Company, be and is hereby appointed as the Compliance Officer for the Buy-back
and Link Intime India Private Limited, Registrar of the Company, be and is hereby
appointed as the Investor Service Centre for the Buy-back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded
for the confirmation of appointment already made by the Company of Vivro Financial
Services Private Limited as Manager to the Buy-back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded
for the confirmation of appointment already made by the Company of Link Intime
India Pvt Ltd as Registrar and Transfer Agent to the Buy-back.

RESOLVED FURTHER THAT Edelweiss Broking Limited be and is hereby appointed
as Broker to the Buy-back of the Company and the consent of the Board be and is
hereby accorded to open a Depository account and a trading account in connection
with and for the purpose of the Buy-back of the Company, if required.

RESOLVED FURTHER THAT an escrow account under the name “Atul Limited —
Buy-back — Escrow Account” be opened with State Bank of India  at Ahmedabad
(“Escrow Account”) for the purpose of the Buy-back and the Company shall in
accordance with the provisions of the Buy-back Regulations, as and by way of
security, for the performance of its obligations under the Buy-back Regulations, enter
into an escrow arrangement and agreements with the Escrow Agent and the
Manager to the Buy-back and before the opening of the Buy-back, deposit in the
Escrow Account requisite amount in accordance with Regulation 20 of the Buy-back

Regulations and Vivro Financial Services Private Limited as the Manager to the Buy-
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back be and is hereby authorised to operate the Escrow Account as per the mandate
provided by their Board Resolution and in accordance with the Buy-back

Regulations..

RESOLVED FURTHER THAT any two of the following Authorised Officials be and
they are jointly authorised to operate the Escrow Account on behalf of the Company:

o UAWwN e

Mr Ashutosh Desai, Vice President, Finance

Mr Lalit Patni, Company Secretary and Chief Compliance Officer
Mr Bharat Joshi, Vice President, Accounts and taxation

Mr Krunal Thakkar, Manager Finance

Mr Roshan Vaishnav, Authorised Signatory

Mr Jayesh Vithlani, Authorised Signatory

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full
enquiry into the affairs and prospects of the Company and has formed opinion -

a)

b)

c)

that immediately following the date of this Board Meeting at which the Buy-
back of the Equity Shares of the Company is approved, there will be no
grounds on which the Company could be found unable to pay its debts;

that as regards the prospects of the Company for the year immediately
following the date of this Board Meeting held to approve the Buy-back and
having regard to the Board's intentions with respect to the management of its
business during that year and to the amount and character of the financial
resources, which will, in the Board's view, be available to the Company during
that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the
date of this Board Meeting.

In forming its opinion as aforesaid, the Board has taken into account the
liabilities as if the Company were being wound up under the provisions of the
Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016 (including
prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with
Regulation 8(i)(b) of the Buy-back Regulations, the drafts of the declaration of
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solvency prepared in the prescribed form and supporting affidavit, the statement of
assets and liabilities as at March 31, 2020 and other documents, as placed before
the Board, be and are hereby approved and any of the Directors and the Chairman
and Managing Director be and are hereby jointly authorised to sign the same for and
on behalf of the Board, and Mr. Lalit Patni, Company Secretary and Chief Compliance
Officer of the Company, be and is hereby authorised to file the same with the
Registrar of Companies, Gujarat (“ROC") and the Securities and Exchange Board of
India or any such other concerned authorities, as may be necessary in accordance

with applicable laws.

RESOLVED FURTHER THAT a committee consisting of Mr Sunil Lalbhai (DIN:
00045590) — Chairman and Managing Director, Mr B N Mohanan (DIN: 00198716)
- Whole-time Director of the Company, Mr Gopi Kannan Thirukonda (DIN:
00048645) - Whole Time Director and Chief Financial Officer (“Buy-back
Committee”) be and is hereby constituted to do all such acts, deeds, matters and
things as it may in its absolute discretion deem necessary, expedient or proper with
regard to the implementation of the Buy-back, including but not limited to:

a) Finalize the terms of the Buy-back including the opening and closing dates of
the Buy-back, the price and number of Equity Shares to be bought back under
the Buy-back subject to the terms approved under this resolution and in
compliance with the provisions of the Act and the Buy-back Regulations;

b) Making arrangement for adequate resources of funds for the Buy-back as
may be necessary in accordance with the applicable laws;

c) Finalize and issue the public announcement, any corrigendum or addendum
thereto, post Buy-back public announcement and any other
advertisement/documents in connection with the Buy-back in accordance
with the Buy-back Regulations;

d) Take all actions for the verification, acceptance and extinguishment of Equity
Shares bought back under the Buy-back in accordance with the applicable
laws;

e) Decide the closure of the Buy-back and complete all other requisite formalities
as specified under the Act, the Buy-back Regulations, the Listing Regulations
and all other applicable laws;

f) Authorize and make payment of expenses incidental to the Buy-back;
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g) Delegate all or any of the powers conferred under this resolution to any
Director or officer of the Company as may be necessary to give effect to the

aforementioned resolution;
h) To do all such acts, deeds and things as may be necessary, expedient and
incidental for the implementation of the Buy-back in accordance with the Act,

the Buy-back Regulations and other applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum
of any meeting of the Buy-back Committee and the Committee may decide any
matter in connection with the Buy-back by passing an appropriate resolution
(including by way of circular resolution) and the Committee may meet as and when
necessary to effectively discharge its functions in relation to the Buy-back.

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr Sunil
Lalbhai(DIN: 00045590) — Chairman and Managing Director, Mr B N Mohanan (DIN:
00198716) — Whole-time Director of the Company, Mr Gopi Kannan Thirukonda
(DIN: 00048645) - Whole Time Director and Chief Financial Officer, Mr. Lalit Patni,
Company Secretary and Chief Compliance Officer of the Company, Mr Rakesh
Pathak, General Manager Legal and Secretarial and Mr Sharad Bhavsar, General
Manager, Ahmedabad office be and are hereby severally authorised to:

Appoint advertisement agency, printers, escrow agents and such other
persons/consultants for the Buy-back as may be required or deemed fit;

ii. fix up the remuneration including commission, brokerage, fees, charges etc.
and terms & conditions for the appointments referred to in point 1 above;

iii. execute, sign, affirm and deliver all such documents including consent letter,
power of attorney, certificates, instruments, agreements, letters,
undertakings, memorandum of understanding, declarations, affidavits,
engagement | /appointment letters, indemnity, bank guarantee, ROC forms
etc. as may be required in connection with this resolution or the Buy-back and
|/ or otherwise considered by them in the best interest of the Company;

iv. open, operate and close all the necessary accounts such as broker account,
escrow account, special account(s) and any other bank account(s) and
depository account for the purpose of the Buy-back offer and authorize

person(s) to operate the said accounts;
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arrange for bank guarantee and/or cash deposits as may be necessary for the
Escrow Account for the Buy-back in accordance with applicable laws;
authorize bankers to act upon the instructions of the Manager (Merchant
Banker) as required under the Buy-back Regulations;

to accept any change(s) or modification(s) as may be felt necessary or as may
be suggested by the appropriate authorities or advisors;

settle any question or difficulty that may arise with regard to the aforesaid
purpose and which it may deem fit in the interest of the Company; and

do and perform all such acts, matters, deeds and things as it may in its
absolute discretion deem necessary or desirable for the purpose of Buy-back
as is in the best interest of the Company.

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed
on such documents in the presence of any one of the Directors and duly

countersigned by the Company Secretary.

RESOLVED FURTHER THAT the Whole-time Directors, the Company Secretary and
the General Manager Legal and Secretarial of the Company be and they are hereby
severally authorised to complete the necessary formalities in this regard and to issue

certified copies of the Resolution.

Certified True Copy
For Atul Limited

Lalit Patni
Company Secretary and
Chief Compliance Officer
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This Public Announcemeant (the “Public Announcement™) is being made in accordance with the provisions of
Regulation 16(iv){b) of the Securities and Exchange Board of India (Buy-back of Securities) Requlations, 2018, as
amended (“Buy-back Regulations”) and contans the disclosures as speciied in Schedule IV read with Schedule |

Bury-back Reguiations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ¥ 10/- EACH FROM THE DPEN
MARKET THROUGH STOCK EXCHANGE MECHANISM

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of Atul Limited (herainafter referred to as the “Board™), at its meeting held on January
29, 2021 ("Board Meeting™) has, pursuant to the provisions of Article 61 of the Articles of Association of
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies
Act, 2013 ("Act”) and applicable rules made thereunder and in compliance with the Securities and Exchange
Board of India (Buy-back of Securties) Regulations, 2018 ("Buy-back Regulations™) and subject to
such other approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully
paid up equity shares having face value of ¥ 10/- each (“Equity Shareis)”) by the Company from open
market through stock exchanges {i.e. through National Stock Exchange of India Limited ("NSE") and BSE
Limited (“BSE"), together “Stock Exchanges™} prescribed under the Buy-back Regulations and the Act,
for an amount not exceeding ¥ 50,00.00,000/- (Rupaes fifty crores anly) excluding transaction costs viz,
brokerage, advisors” fees, infermedianies’ fees, public announcement publication fees, filing fees, turnower
charges. applcable taxes such as securities fransaction tax, goods and services {ax, income tax, stamp
duty and other incidental and refated expenses, etc. (“Transaction Costs”) (“Maximum Buy-back Size™)
at a price not exceeding T 7,250/- (Rupees seven thousand two hundred and fifty only) per Equity Share
(“Maximum Buy-back Price™) payable in cash which represents 1.68% and 1.84% of the total paid-up
aquity share capital and free reserves (inchuding securities premium account) as per the audited Standalong
and Consolidated Financial Statements, respectively of the Company for the financial year ended on March
31, 2020 from the equity sharaholders | beneficial owners of the Equity Shares of the Company other than
the promoters, members of promoter growp and persons in control of the Company (“Buy-back™).

The Company shall comply with the requirement of mainfaining a minimem public shareholding of at
least 25% of the total paid-up eguity share capital of the Company as provided under Regulation 38 of the
Saecurities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations,
2015 ("SEBI Listing Regulations™) during the Buy-back period and upon completion thereaf.

The Buy-back will be implemented by the Company from its free reserves (including securities premium
account) and | or such other sources as permitted in accordance with Regulation 4{ix) and in accordance
with Requlation 4{w){b)ii} read with Regulation 16 of the Buy-back Regulations from the open market
through the stock exchange mechanism wsing the electranic trading facility provided by the Stock Exchanges
and by using the order matching mechanism except “all or nona” order matching system as provided under
ihe Buy-back Regulations.

The Maximum Buy-back Size of ¥ 50.00,00,000/- (Rupees fifty crores only} excluding Transaction Costs
represents 1.88% and 1.84% of the total paid-up equity share capital and free reserves (including securities
premium account) as per the audited standalone and consolidated financial stataments, respectivaly of the
Company for the financial year ended on March 31, 2020. Since the Maximum Buy-back Size is not more
than 10% of the total paid-up equity share capital and free reserves (including securities premium account)
of the Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b)
of the Act and Regulation 5(ij(b) of the Buy-back Regulations.

The Buy-back from non-resident members, Overseas Corporale Bodies (“0CBs") and Foreign Portlolio
Investors (“FPIS™), and members of foraign nationality, if any, etc., is subject to such approvals as may be
requirad including approvals from the Reserve Bank of india under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, it any, and such approvals shall be required to be taken
by such non-resident members,

A copy of this Public Announcement will be available on the websita of SEBI (www.sebi.gov.in) as well as
on the website of the Company (www.atul.co.in) and website of Stock Exchanges (www.nseindia.com and
www. bseindia.com)

NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to refurn surplus funds to the equity shareholders of the
Company. Additionally, the Company balieves thal the Buy-back will improve earnings per share by reduction
in the equity base, thareby leading 1o long-term increase in the value of shareholdars.

MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

The maximum amount 1o be utilised wnder the Buy-back will not exceed ¥ 50.00,00,000/- (Rupees
fifty crores only) excluding Transaction Costs which represents 1.88% and 1.84% of the total paid-up
aquity share capital and free reserves (inchuding securities premium account) as per the audited Standalong
and Consolidated Financial Statements, respectively of the Company for the financial vear ended on
March 31, 2020.

Atthe Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximem number of Equity
Shares to be bought back under the Buy-back will be 68,965 Equity Shares (“Maximum Buy-back Shares”)
which represent 0.23% of the total number of Equity Sharas of the Company. If the Equity Shares are bought
back at a price balow the Maximum Buy-back Price, the actual number of Equity Sharas bought back might
exceed the indicative Madimum Buy-back Shares (assuming full deployment of the Maximum Buy-back
Size) but will always be subject 1o the Maximum Buy-back Size. The actual number of Eguity Shares bought
back under the Buy-back will depend upon the actual price (excluding the Transaction Costs) paid for the
Equity Shares bought back and the aggregate consideration paid in the Buy-back. subject to the Madmum
Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not exceed 25%
of the tofal number of Equity Shares of the Company.

Further, in accordance with Kegulation 15 of the Buy-back Regulations, the Company shall wutilise at least
50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, ie. ¥ 25,00,00,000/-
(Rupees twenty five crores only) (“Minimum Buy-back Size”) and based on the Minimum Buy-back Size
and the Maximum Buy-back Price, the Company will purchase indicative minimum of 34,483 Equity Shares
(“Minimum Buy-back Shares”) in the Buy-back, which represents 0.12% of the tofal number of Equity
Shares of the Company.

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Maximum Buy-back Price is ¥ 7,250/~ (Rupees saven thousand two hundred and fifty only) per Equity
Shara. The Maximum Buy-back Price has been arrived at after considering various factors, incloding but not
limited to, the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges
during three months and two weeks preceding the date of the Board Meeting, closing market price on the day
before the Board Meeting and the potential impact on the net worth and aarnings per share of the GCompany.
The Maximum Buy-back Price of ¥ 7,250/~ (Rupees seven thousand two hundred and fifty only) per Equity
Share represents: i) a premium of 13.83% over the volume weighted average market price of the Equity Shares
on NSE (the Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three
maonths preceding the date of the Board Meeting which was ¥ 6,369.15 and i) a premium of 11,19% over the
volume weighled average market price of the Equity Shares on NSE {the Stock Exchange where the maximum
yolume of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting
which was ¥ 6,520.17, The closing market price of the Equity Shares as on the day before the Board Meeting
was T 6,308.55 on BSE and T 6,30:3.15 on NSE.

The Buy-back is proposed 10 be completed within a maximum pericd of six manths from the date of opening
of the Buy-back. Subject to the Maximum Buy-back Price of T 7 2560/- (Rupees seven thousand two hundred
and fitty only) per Equily Share for the Buy-back and maximum validity period of six months from the date
of opening of the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the
price for the Buy-back will be determined by the Board and | or authorised representatives of the Board or any
committee thereof, at their discretion, in accordance wath the Buy-back Regulations.

DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

The aggregate shareholding of the promoters and promoter group of the Company and the persons in controd
of the Company ("Promoters and Fromoter Group”™) as on the date of the Board Meeting 1.e., January 29,
2021 is given below:

ar.
No.

% of existing equity

Mame of person share capilal

No. of Equity Shares
held

01.

hagam Holdings Private Limited 86,54,000 22 43

02

Arvind Farms Private Limited 27,896,208 943

03.

Aagam Agencies Private Limited (formerly known as

Adhigam Investments Private Limited) 11,894,254

4.03

04.

Aayojan Resources Privata Limited 6, 14,460 207

05,

Akshita Holdings Private Limited 4,654,400 1.57

Bdhinami Investments Private Limited 4 55 350 1.54

Anusandhan Investments Limited 235,000 0,79

Samvegihai Arvindbhai Lalthai 2,02,377 0.68

Saumya Samvegbhai Lalbhai 1,74,070 0.59

06
07.
[ 08.
09
10

samvegbhai Anindihai

{On behalf of Samvegbhai Arvindbhai Lalbhai HUF) 1,14,943

0.39

11.

Suml Sidaharth Lalbhal 91,772 0.31

iEH

Vimla § Lalbhai* 65,982 0.22

13.

awatl 5 Lalbhai 63,500 0.21

14

Taral 5 Lalbhai 50,022 0.17

15.

Anamikaben Samveghbhai Lalbhai 47,199 0.16

16.

ounil iddharth Lalbhai

{On behalf of Sunil Siddharth HUF) 31,544

0.11

17.

Astha Lalbhal 20,500 007 |

185.

Hansa Niranjanbhai

{On behalf of Manini Niranjan Trust and BOI) 2,999

0.02

19.

Mishtha Sunitbhai Lalbhai 5.500 0.02

20.

Sanjaybhai Shrenikbhai Lalbhai

{On behalf of Arvindbhai Lalbhai Family Trust) 3,653

0.01

21

Sumil Lalbhai Employees Trust 2,000 0.01

il

Rajivbhai Chinubhai Lalbhai

{On behalf of Lalbhai Dalpatbhai HUF) hied

0.00

23.

Shath Marottambhai Lalbhai 495 0.00
{on behall of Sheth Narottambhai Lalbhai HUF) '

Total shareholding 1,32,94,397 44.82

=0t

of 65,982 shares, Vimla S Lalbhai holds 35620 shares as frustee of Siddharth Family trust (PAN:

AAAASATIAD) and 4,612 share as trustea of Vimia Skddharth trust (PAN: AAATVOG22F)

Atul Limited

Corporate identification number (CIN): L99999GJ1975PLCO02859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Mr Lalit Patni, Company Secretary and Chief Compliance Officer

ﬁ

PUBLIC ANNOUNCEMENT

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES FOR AN AMOUNT
NOT EXCEEDING ¥ 50,00,00,000/- (RUPEES FIFTY CRORES ONLY) FROM THE OPEN MARKET THROUGH
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY- BACK OF SECURITIES) REGULATIONS, 2018.

Adhinam

: Market February March
m:g;ents Private 250 Durchase 4 850.00 11, 2020 4.672.00 18, 2020
hayaojan Resources Market February February
Private Limitad 460 purchase | 498700 | 45 °905p | 483000 | 58 059
Aagam Agencies Acquisition
Private Limited 1 85 100 pursuant o m February NA February
(formerly known e scheme of ’ 29, 2020 : 29, 2060
as Adhigam Merger
Investments Private Markat = December December
Limited) 853 purchase | 99000 | 4e"on0pp | 595100 | Y5 onnp
Akshita Holdings Markat Septamber March
Private Limited 1,100 purchase | 14000 | “5p agpg | S861.00 | 457959

*This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges.

5.4,

6.1

6.2,

or.

08.

09.

Quote

To,

Except as disclosed above, the Promoters and Promoter Group have not purchased or sodd any Equity
Shares of the Company and there has been no change in their shareholdings for last twelve months prior to
the date of the Board Measting.

NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE

BUY-BACK

In accordance with Regulation 160} of the Buy-back Regulations, the Buy-back of Equity Shares shall not

be made by the Company from the Promoters and Promoter Group of the Company.

Further, in accordance with the Reguiation 24(i)(e) of the Buy-back Regulations, the promoters or their

associates shall not deal in the Equity Shares or other specified securities of the Company in the stock

axchange or off-market, including inter-se transfer of shares, during the period from the date of Board

Meating fill the closing of the Buy-back,

NO DEFAULT

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,

redemplion of debentures or preference shares or payment of dividend to any shareholder, or repayment of

any term loan or interest payable therson to any financial institution or banks,

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting held on January 29, 2021, confirmed that they

have made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-

a) that immediately following the date of the Board Mesting i.e., January 29, 2021 at which the Buy-back of
the Equity Shares of the Company is approved, there will ba no grounds on which the Company will be
found unable fo pay its debis;

b) that as regards the prospects of the Company for the year immediately following the date of the Board
Meeting held on January 29, 2021 and having regard to the intentions of the Board with respect o the
management of tha business of the Company during that yvear and to the amount and charactar of the
financial resources, which will, in the view of the Board, be available to the Company during that year, the
Company will be able to meet its llabilities as and when they fall due and will not be rendered insolvent
within a penod of one year from the date of the Board Meeting hekd on January 29, 2021;

¢) that the Board has taken into account the liabilties as if the Company wera being wound up under the
provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptoy
Code, 2016 (including prospective and contingent liabilities).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY ALUDITORS

The text of the report dated January 29, 2021 received from Deloitte Haskins & Saells LLP (firm registration

number -117366WW-100018) the Statutory Auditors of the Company and the annewed statement of

computation of permissible capital payments for the proposed Buy-back of Equity Shares of the Company,
addrassed to the Board of Directors of the Company are reproduced below:

Board of Directors,

Atul Limited

Valsad, Gujarat, India

Daar Sin'Madam

Re: Statutory Auditor's Report in respect of proposed buyback of equily shares by Atul Limited (the
“Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back of
Securities) Reguiations, 2018, as amended (“the Buy-back Regulations™)

1.
2.

This Raport is issued in accordance with the terms of our engagement latter dated January 27, 2021

The Board of Directors of the Company have approved a proposal for buyback of equity shares by the
Company at its Meeting held on January 29, 2021, in pursuance of the provisions of Sections 63, 69 and 70
of the Companies Act, 2013, as amended (the “Act”) and the Buy-back Regulations.

We have been requested by the Management of the Company o provide a report on the accompanying
*btaterment of Permissible Capital Payment as at March 31, 20207 (Annesqere A7) (hereinafter referred to as
the “Statement”). This Statement has been prepared by the Management, which we have initialled Tor the
purposes of identification ony,

Management's Responsibility

i

The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of tha Act and the
proviso to Regulation 3(i){b) of the Buy-back Hegulations and compliance with the Buy-back Regulations,
is the responsibility of the Management of the Company, including the computation of the amount of the
permissible capital payment, the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility incledes the design, implementation and maintenance of internal
controls relevant to the praparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonabke in the circumstances.

In the absence of any definition of or guideling for “Insolvent” in the Buyback Regulations, the Company
has considered a situation for not being able to continue as going concern (25 mentioned in Standard on
Auditing 570 (Revised) issuad by the Institute of Chartered Accountants of India) for a period of one year
from Jamwary 29, 2021 as “Insohvent”.

Auditor's responsibility

a.

£

Fursuant fo the requirements of the Buy-back Regulations, it i owr responsibility to provide a reasonable

assurance that:

(] we have inquired into the state of affairs of the Company In relation to the annual audited standalone and
consofidated financial statements as & March 31, 2020;

(i} the amount of permissible capital payment as stated in Annexure A, has been properdy determinad
considering the annual audited standalone and consolidated financial statements as at Mareh 31, 2020
in accordance with the proviso 1o Section 68(2){b) of the Act and the proviso to Regulation 5()(b) of the
Buy-back Regulafions; and

{iii) the Board of Directors of the Company, at their Meeting held on January 29, 2021 have formed the
apinion as specified in Clause (x) of Schedule | to the Buy-back Regulations, on reasonable grounds
and that the Company will not, having regard to its state of affairs, ba rendered insolvent (as defined
in management responsibility above) within a persod of one year from the aforesaid date whereat the
proposad buyback Is approved.

The annual standalone and consolidated financial statements referred 1o in paragraph & above, have bean

audited by us, on which we have issued an unmodified audit opinion in our report dated April 28, 2020.

We conducted our audit of the annual standalone and consolidated financial statements in accordance with

the Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative

pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we
plan and perform the audil to oblain reasonable assurance about whether the financial statements are freg

of material misstatenent. Our audit was nof planned and performed in connection with any transactions 1o

identify matters that may be of potentizl inferest to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports

and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of

India (the "Guidance Mote™) and Standards on Auditing specified under Section 143(10) of the Act, in 50 far

as applicable for the purpose of this certificate. The Guidance Nole requires that we comply with the ethical

requirements of the Coda of Ethécs issued by the Institute of Chartered Accountants of india.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Controd for Firms that Perform Audits and Reviews of Historical Financial Information, and (ther

Assurance and Related Services Engagements. Further our examination did not extend fo any other parts

and aspects of a lagal or proprietary natura in the aforesaid Buyback

Opinion

9.

Based on inquiries conductad and our examination as above, we report that:

i. Wa have inguired imto the state of affairs of the Company in relation to its annual audited standalone
and consolidated financial statements as at and for the year ended March 31, 2020, which have besn
approved by the Board of Directors of the Company on Apeil 28, 2020.

fi. The armount of permissible capital payment towards the proposad buy back of equity shares as

computed in the Statement attached herewith, as Annexure A, in our view has been properly determined

in aceordance with the proviso to Section B8{2)(b) of the Act and the proviso to Regulation 5{1)(b) of the

Buy-back Requiations

Tha Board of Directors of the Company, at their meeting hald on January 29, 2021 have formad thair

opimion as specified in clause (x) of Schedule | to the Buy-back Reguiations, on reasonable grounds

and that the Company having regard to fts state of affairs, will not be rendered insolvent (as defined in
managament responsibility above) within a period of one year from the date of passing of the Board

Resolution dated Jenuary 28, 2021,

Restrichion on use

10.

This report has been issusd at the raguest of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (il) 1o
anable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities and Exchange Board of
India, stock exchanges, and any other requiatory authority as per applicable law, {b) the Central Depository
services (India) Limited, National Securities Deposttory Limited and (¢} can be shared with the Merchant
Bankers in connection with the proposed buyback of equity shares of the Company for onward submission
to relavant authorities in pursuance to the provisions of Saction 68 and other applicable provisions of the
Act and the Buy-back Regulations, and may not be suitable for any other purpose. This report should not be
used for any other purpose without our prior writtén consent. Accordingly, we do not accept or assume any
iabilty or any duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior congent in writing.

For Dalpitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

samir B, Shah
Partner

5.2, The aggregate shareholding of the Directors of corporate promoter of the Gompany, other than covered in (Membership No. 101708)
paragraph 5.1 above, as on the date of the Board Mesting i.e., January 29, 2021 is given below: Mumbai, January 29, 2021 UDIN: 21101 708AAAAAPSA04
r. Nrien o aErEan No. of Equity % of existing equity ANNEXURE A
No. P Shares held share capital Statement of Permissible Capital Payment az at March 31, 2020
01, |Vishnoi Dadhich Eingh Rana 050 0.00 Compuiation of amount of permissibie capital payment fowards buyback of equity shares in accordance with the
02 | Ghanshvam Ranchhoddas Parekh 0 0.00 proviso o Section 68(2)(b) of the Compandes Act, 2013 (“the Act™) and the proviso o Regulation 5({i)(b) of the
i3 .ﬂurl.rinl:lb:::ai Dhirubha Patel a 0.00 aecurities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, based on annual
EM-. Raiesh Gai Parikh 70 U.IZICI audited standalone and consolidated financial statements as at and for the year ended March 31, 2020.
.| Rajesh Gajanan Pari : -
Total shareholding 1,170 0.00 Particulars *'ﬂﬁ'ﬂgi“" m“;ﬂﬁ""
5.3. The aggregate number of Equity Shares purchased or sold by persons mentioned in paragraph 5.1 and 5.2 above Paid up equily share capital as on March 31, 2020 (A 20,66 20 66
during a period of 12 months preceding the date of the Board Meeting, being January 29, 2021, is as follows: (2,96,61,733 Tully paid up equity shares of € 10 each) ; i
Aggregate no. Date of Date ol Free reserves as on March 31, 2020
toreroiter | OfEquity Shares | (BaUES | PO | maximum | JENRE | minimum | | Secuitios premum 3966 | 3466
e I purchased | sold n | price {3) price ce (%) price General reserve 05.80 97.69
Aagam Holdings 4300 Market £.390.00 Novermber £ 019,95 December Retained eamings {excluding unrealised or notional gains) 2.494.53 2,556.59
Private Limited ' purchase T 14, 2020 T 15, 2020 Total Free reserves (B} 2 624.99 2 688.94

f}_:]'m«nnt:i“.ep' .in

Total

C=(A+B) | 2,654.65 2718.60

Ak,

Maximum amount permissible towards buy back of equity shares in
accordance with the proviso to Section 68(2)(b) of the Companies

| Regulations (10 % of Paid up equity capital and free raserves)

C*10% 265.46 271.86

2013 read with prowiso fo Regulation S{ij(b} of the Buyback

Mota:

The amount of paid up equity share capital and free reserves as at March 31, 2020 have been exdracted

from the annual audited standalone and consolidated financial statements of the Company as at and for the year
gnded March 31, 2020

For and on behalf of Board of Directors of Atul Ltd.

aunil 5 Lalbhai

Chairman and Managing Direclor

January 29, 2021

Unguote

10.

1.

12

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Direclors of the Company has, at its meeting held on January 29, 2021, approved the
Buy-back. Since the Maximum Buy-back Size is not mora than 10% of the total pakd-up equity share capital
and free reserves (including securties premium account) of the Company, the approval of shareholders of
the Company is not requirad in terms of the proviso to Section 68(2)(b) of the Act read with the proviso to
Regulation 5(i1(b) of the Buy-back Regulations.

SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK

The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of the
balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals
and | or liguid resources and | or such ather permissible sources of funds of the Company, as per the Act
and the Buy-back Regulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Date

Date

Directors

of approval pf Board of Friday, January 29, 2021

Date

Announcemeant

of publication of Public Monday, February 01, 2021

Date

of opening of the Buy-back | Wednesday, February 10, 2021

Acceptance of Equity Shares
accepted in demalenalised form

Upon the relevant pay-out by the Stock Exchanges

Extinguishment of
Equity Shares | cerfificates

The Equity Shares bought back in dematerialised lorm will be extinguished in the
manner specified in the Securities and Exchange Board of India (Depositories
and Participants) Regulations, 2018 and the bye-laws framed thereundar and
within the timeline prescribed under the Buy-back Reguiations.

Last date for the completion of
the Buy-back

Earlier of:

a. Monday, August 09, 2021 (i.e., within six months from the date of the
opening of the Buy-back); or

b, when the Company completes the Buy-back by deploying the amount
equivalent to the Maximum Buy-back Size; or

c. at such earlier date as may be defermined by the Board | or its duly
authorised Buy-back Committee, after giving notice of such earfier closura,
subject to the Company having deployed an amount equivalent 1o the
Minimum Buy-back Size (even if the Maximum Buy-back Size has not been
reachad or the Maximum Buy-back Shares have not been bought back),
however, that all payment obligations relating o the Equity Shares bought
back must be completed before the last date far the Buy-back.

13.
131

13.2.

1.4,

134

135

136

147

13.8

13.9

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all shareholders | beneficial owners holding the Equity Shares in dematerialised
form (“Demat Shares™). Shareholders holding Equity Shares in physical farm can participate in tha Buy-
back after such Equity Shares are dematerialised by approaching depository participant. However, in
accordance with Regulation 18{i) of the Buy-back Reguiations, the Buy-back will not be mada from the
Promoters and Promoter Group of the Company.

Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
shares which are kocked-in or non-fransferable, until the pendency of such lock-in, or until the fime such
Equity Shares become freely transferable, as applicable.

The Buy-back will be implernented by the Company in accordance with Regulation diiv)ib)(ii) read with
Regulation 16 of the Buy-back Regulations from the open mearket through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all or none™ order matching system as
provided under the Buy-back Regulations.

For implementation of the Buy-back, the Company has appointed Edelweiss Broking Limited as the registered
broker to the Company (the “Company’s Broker" ) through whom the purchases and settlements on account
of the Buy-back will be made by the Company, The contact detaits of the Company’s Broker are as follows:
Name: Edelweizs Broking Limited

Registered office: 2nd floor, Office no. 201 to 203, Zodiac Plaza,

¥avier College Road, Off CG Road, Ahmedabad - 380 009, Gujarat

Contact parson: Mr Nikunj Patal

Phone: {+91-79) 40015900 | (+91) 92233 54802

E-mail: nikunj.patel@edelweiss.in

SEBI registration number: INZ000005231

CIN: UG5 100GJ2008PLCOTT462

The Buy-back will commance on Wednasday, February 10, 2021 {i.e. the date of commencemant of the
Buy-back) and the Company will place “buy” orders on the Stock Exchanges (BSE and | or NSE) on the
normal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such quantity
and at such price, not axceeding the Maximom Buy-back Price of € 7,250 per Equity Share, as it may deam
fil. depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchasar
will be availabde to the market participants of the Stock Exchanges.

Procedure for Equity Shares held in dematerialised form ("Demat Shares”)

Beneficial owners hotding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to
do 0 through their stock broker, who is a registered member of the Stock Exchanges by indicating to their
broker the details of the Equity Shares they intand 1o sell whenever the Company has placed a “buy” order
for Buy-back of the Equity Shares. The Company will place a “buy™ order for Buy-back of Demat Shares,
by indicaling to the Broker of the Company, the number of Equity Shares it intends 1o buy along with a price
for the sama. The trade will be executed at the price at which the order matchas the price tandered by the
beneficial owners and that price will be the Buy-back prnce for that beneficial owner. The execution of the
arder and Issuance of contract note will be carried out by the Broker of the Company in accordance with the
requiraments of tha Stock Exchanges and tha SEBI. The orders for Equity Shares can be placed on the trading
days of the Stock Exchanges. The Company is under no oblgation to place “buy” order on a daily basis.

it may be nofed that a unifarm price will not be paid 1o all the shareholders | beneficial owners pursuant to
the Buy-back and that the same will depend on the price at which the trade with that particular sharehokder |
beneficial owner was executed.

Procedure for Equity Shares held in physical form ("Physical Shares™)

As per the proviso to Regulation 40q1) of the Securities and Exchange Board of India (Listing Obfigations
and Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01,
2019, transfers of securities shall not be processed unkess the sacurities are held in the dematenialised form
with 4 depository. In lioht of the above and SEBI circular SEBIHO/CFD/CMO1/CIR/P/2020:/ 144 dated July
31, 2020, the Gompany shall not accept the Equity Shares tendered under the Buy-back unless such Equity
Shares are in dematerialised form,

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED, IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION 1S COMPLETED WELL IN TIME 50 THAT THEY CAN PARTICIPATE IN THE
BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.

shareholders are requestad to get in touch with the Manager of the Buy-back or the Broker or the Registrar
of the Compamy to clarify any doubis in the process.,

13.10 Subject to the Company purchasing Equety Shares for an amount equivalent to the Minimum Buy-back Size,

131

nothing contained herein ghall ereate any obligation on the part of the Company or the Board to Buy-back
any additional Equity Shares or confar amy right on the part of any shareholder to have any Equity Shares
bought back, even if the Maximum Buy-back Size has not been reached, and | or impair any power of the
Company or the Board to lerminate any process in relation to the Buy-back, to the extent permissible by
law. The Company is under no obligation to utilise the entire amount of Maximum Buy-back Size or buy all
the Maximum Buy-back Shares. However, if the Company is not able to complete the Buy-back equivalent
to the Minimum Buy-back Size, except for the reasons mentionad in the Buy-back Regulations, the amount
held in the Escrow Account {up to a maximem of 2.5% of the Maximum Buy-back Size), may be lable fo be
lorfeited and deposited in the Investor Protection and Education Fund of the SEBI or as directed by the SEBI
in accordance with the Buy-back Reguiations

Tha Company will submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a daily basis in accordance with the: Buy-back Regulations, The Company will also upioad the
information regarding the Equity Shares boeght back by it on its website (www.atul.co.in) on a daily basis

13.12 Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for

14,
14.1

14.2

14.3

15.
15.1

applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of the
Company on or before every pay-in date for each settlement, as applicable to the Stock Exchanges where
tha transaction is executed. Demat Shares bought back by the Company will be transfernad into the Demat
Account by the Broker of the Company, on receipt of such Demat Shares and after completion of the clearing
and settlernent obligations of the Stock Exchanges. Beneficial owners holding Demat Shares will be required
to transfer the number of such Demat Shares sold to the Company pursuant to the Buy-back, in favour of
their stock broker through whom the trade was executed, by tendaring the delivery instruction slip to their
respective Depository Participant (“DP™) for debiting their beneficiary account maintained with the DP and
crediting the same to the pool accownt of the broker as per procedure applicable to normal secondary market
transactions. The beneficial owners will also be required to provide to the Broker of the Company or the
Reqgistrar to the Buy-back, copies of all statutory consents and approvals required to be obtained by them
for the transfer of their Equity Shares to the Company.

Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguishad and
destroyed in the manner specified in the Securities and Exchange Board of India (Depostory and Participants)
Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in the Buy-back
Regulations and the Act The Equity Shares lying in cradit in the Damat Account will be extinguishad within
the timeline prescribed under the Buy-back Regulations, provided that the Company undertakas to ensure
that all Demat Shares bought back by the Company pursuant to Buy-back are extinguished within 7 (seven)
days of expiry of the Buy-back period.

Consideration for the Equity Shares bought back by the Company will be paid anly by way of cash through
pormal banking channal,

BRIEF INFORMATION ABOUT THE COMPANY

The Aful Products Limited was incorporated on September (5, 1947 under the Indian Companies Act, 1913
Gujarat Aromatics Limitad was incorporated in the state of Gujaral on December 11, 1975 ender the Companies
Act, 1956. Thereafter, pursuant to order of Hon'ble High Court of Gujarat dated July 29, 1983 Atul Products
Limited was merged with Gujarat Aromatics Limited in 1975, Later, the name of Gujarat Aromatics Limited
was changed 1o Atul Products Limited pursuant 1o fresh certificate of incorporation consaquent upon change
of name dated September 14, 1988 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli,
The name of the Company was further changed to Atl Limited' (ATULY) pursuant to fresh certificate of
incorporation consequent upon change of name dated July 22, 1996 issued by the Registrar of Companies,
Gujarat, Dadra & Nagar Haveli at Ahmedabad. The CIN of the Company is L99999G11975PLCO02859. o
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® GOVT ISSUES SOPs
100% occupancy in theatres from today

PRESS TRUST OF INDIA
New Delhi, Janvary 31

CINEMA HALLS ACROSS the
country will be permitted to
operate at full capacity from
Monday with adherence to
COVID-19 safety protocols,
information and broadcasting
(I&B) minister Prakash Javadekar
announced on Sunday.

Adequate physical distanc-
ing,mandatory face masks and
sanitisation of auditorium after
every screening are among the
latest SOPs issued by the Min-
istry of Information and Broad-
casting on Sunday, after the
government allowed cinema
halls to operate at 100% occu-
pancy from Monday.

Digital booking of tickets
and staggered show timings to
avoid crowdingwill be encour-
aged, the minister said, releas-
ing a set of the standard oper-
ating procedures (SOPs).

“Thereis good news.In Feb-

ruary, people can watch and
enjoy films in theatres as we
are allowing full occupancy in
all cinema halls. Cinema halls
can now open at 100% capac-
ity. We encourage as much
online booking (of tickets) as
possible,” Javadekar told
reporters here.

The development comes
days after the Ministry of
Home Affairs (MHA) allowed
cinema halls and theatres to
operate with more people as
per fresh COVID-19 reopening
guidelines. According to new
guidelines, no film shall be
allowed to screen in contain-
ment zones and states and the
Union Territories may consider
“proposing additional mea-
sures”as per their assessment.

To minimise physical con-
tact, digital transactions
should be the “most preferred
mode” for booking tickets or
payment. Contact number
shall be taken at the time of

Information & broadcasting
minister Prakash Javadekar

booking of tickets to facilitate
contact tracing.

“Sufficient number of
counters at the box office shall
be opened with adequate phys-
ical distancing norms, to pre-
vent crowding during physical
booking of tickets,” the SOPs
read.

Adequate time intervals
between successive screenings
onasingle screen aswell as on

various screens in a multiplex
shall be provided to ensure
“row-wise staggered entryand
exit of the audience”.

“Staggered show timings
will be encouraged so that the
entryand exit of the crowd can
be managed better. Sanitisa-
tion and all COVID-19 safety
protocols must be followed,”
Javadekar added.

The Producers Guild of
India and Multiplex Associa-
tion of India (MAI) welcomed
the decision."We welcome the
decision of @MIB_India to
allow 100% capacity in cine-
mas from February 1 and
extend our sincere gratitude to
Honourable @Prakash-
Javdekar ji and everyone
involved in facilitating this
important step in our indus-
try'srecovery, the guild said on
Twitter.

Continuing with the basic
health guidelines amid the
pandemic, there should be

availability of hand sanitisers
— preferably in the touch-free
mode - at entry and exit
points. A thermal screening of
allvisitors and staff will be car-
ried out at entry points, with
only asymptomatic individu-
als allowed to enter, according
to the guidelines.

Installation and use of the
Aarogya Setu App “shall be
advised to all,” the SOPs read.

"Customers can also buy
food and beverage from the
stalls at the theatres and can
carry it with them inside (the
auditorium). These are all nor-
mal things but when the situ-
ationbecameabnormal due to
COVID-19,wehad to put these
restrictions.These restrictions
are on the verge to be relaxed,’
the ministeradded.

According to the guide-
lines,if any person visiting cin-
ema hall is found COVID-19
positive the entire premise will
have to be disinfected.

Gujarat to re-tender 700 MW
solar projects to seek lower taritt

FE BUREAU
New Delhi, January 31

IN THE LIGHT of solar power
tariffsreachingarecord low of
%1.99/unit, Gujarat will con-
duct another auction for 700
mega-watt (MW) of solar
power plants to be built in
Dholera,even asthese projects
were earlier auctioned.

In the earlier auction com-
pleted in August, 2020, the
lowest tariff discovered was
%2.78/unit. The winners —
Vena Energy, Tata Power,
ReNew Power, state-run Satluj
Jal Vidyut Nigam and TEQ
Green — were already issued
letters of award (LoAs) for the
project in October, 2020.The
final power purchase agree-
ments were scheduled to be
signed in January,butwere not
clinched. Even though the
LoAs are not cancelled, the
state  government  has
obtained regulatory clearance

foranother round of bidding.

The project developers have
already paid about X97 crore
upfront as cost of land, and
have agreed to pay operation
and maintenance cost of 328
crore peryear,escalatingat 5%
per annum. Some of the suc-
cessful bidders have even
started theworks for construc-
tion of the solar projects at
their respective sites. Industry
players see the move as the
perpetuation of the policy
uncertainty regarding solar,
which is snowballing into a
major impediment towards
achieving the target of having
1,75,000 MW of renewable
power capacity by 2022.

The Gujarat state electricity
regulatory commission has
allowed state power utility
Gujarat Urja Vikas Nigam Ltd
(GUVNL) to go ahead with the
re-tendering process, “which
clearly appears to be for public
good and common good”.

GUVNLsaid that after the LoAs
were issued, “it has been
revealed that the capital cost
and other expenses for solar
projects may have significantly
reduced and resulting in much
reduced solar power quoted tar-
iffina competitivebid process”.
Solar tariffs fell to the
record low levels in an auction
for 500 MW plants conducted
by GUVNL itself in December.
In its latest petition, GUVNL
admitted that capital cost for
solar projects in Dholera solar
park is not comparable with
the solar plants being set up at
otherpartsof thestateassiteis
silty,making it difficult to con-
struct sustainable foundations
without additional measures
for structures and modules.
The power ministrywants to
develop Dholera as a special
investment region, and is also
interested todevelopthe Dholera
solar park where 5,000 MW
capacityinstallationisestimated.

15,2 The registered office of the Company is located at Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, Account in the name and style “Aful Limited — Buy-back — Escrow Accounl™ bearing account number  [Foreign investors (including Non- | T
India and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Panoli, Gujarat and 39971172579 has been opened with the Escrow Agent. The Manager has been empowered Lo operale the Resident indians, Flis and foreign 29,54 203 9,96
Tarapur, Maharashira, india. Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the applicable mutual funds)
15.3 The Company is a diverse Indian chemical company serving customers in 90 countries with — 900 products escrow amount in the form of bank guarantee issued in favor of the Manager to the Buy-back for anamount ol [fipancial institutions | banks
and — 400 formudations; it owns 140 retail brands. The Company meets the needs of its customers T 12,50,00,000/- (Rupees twelve croves fifty lakhs only) being 25% of the Maximum Buy-back Size and 2 | and mutual funds promoted by 67,90 665 2% B9 162,858,371 53.08
belonging to waried industries such as Adhesives, ferospace, Agriculture, Anmimal Feed, Sutomobile, sum of ¥ 1,25,00,000/- (Hupees one crore twenty five lakhs only) in cash in above Escrow Account, being banks | institutions
Chemical, Composite. Construction, Cosmelic, Defence, Dyestufl, Electrical and Electromics, Flavour, 2.5% of the Maximum Buy-Back Size (“Escrow Amount™) before opening of the Buy-back in accordance Others (oubli biic bodi
Food, Footwear, Fragrance, Glass, Home Care, Horticulture, Hospitality, Paint and Coatings, Paper, Personal with the Buy-back Regulations. Wr;;agpﬁu crlg} bl 66,22 468 22.33
Care, Pharmaceutical, Plastic, Polymer, Rubber, Soap and Detergent, Sport and Leisure, Textile, Tyre and 179 if the Com I Py fit : : i
: : : : ) pany i5 not able to complete the Buy-back equivalent 1o the Minimum Buy-back Size, except  |Total 2,96,61,733 100,00 | 2,9592 768 100.00
W'nd Energy. The first “"3””'3““"?"3 site of the ﬁqmpany 15 amangst ".‘“_ greenest chemical cc-mp}e;rces for the reasons mentloned in the Buy-back Regulations, the armount held in the Escrow Account (up 10 *Assuming the Buv-back of indieative Mazimum Buy-back Shares. However oost Buv-hack the issued. suhseribed and
in the world and one of the kargest intagrated chemical companies in India; it manages complex chemical . : : ; . ; R urming y ' il R il A
DrOCESSES in 4 fesponsible way. Ia ma:ém;i”;t of 2.5% ?EISE ";'E;"mF'IJJ";ﬂifW:E;Tk S'If’d:': Erg?:'dhf’ "Emgguﬂlhfﬂ "“1'3'1;” and ﬁ:ﬁﬁs'};d "l‘J 1“'; paid up share capital may defer depending upon the actual number of Equity Shares bought back under the Buy-back,
15.4 The Equity Shares of the Company are listed and traded on NSE with Serip symbol: ATUL and BSE with Iilt::jlasguna £ehon and Educabon Fund of SEGI or as din by the AT AN Y X I 18.5 For the aggregate shareholding of the Promofers and Promoter Group of the Company as on the date of
Scrip code: 500027 since May 6, 1998 and April 28, 1978, respectively. The ISIN of the Equity Shares of the T . . _ commencement of the Board Meeting i.e., January 28, 2021, please refer to paragraph 5.1 and for the
Company is INE100AD1010. 17.3 The amount lying to the credit of the Escrow Account will be released to the Company on completion of all details of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12
16. FINAMCIAL INFORMATION ABOUT THE COMPANY obligations In accordance with the Buy-back Regulations manths from the date of this Public Announcement, please refer to Paragraph 5.3.
The financial information about the Company on the basis of unaudited limited review standalone and 18. LIETIHE_ DETAILS AND STOCK MEHHI?T DATA | | | _ 20. MAHAEEI'I'_EEHT I:II.SEU.SSi.IJH AND AHAL?SIS AH[! THE LIKELY IMPACT 'EIF.IEIIJI'I’-EA[:H OMN THE EFIHFAH‘I’
consolidated financial results for the nine months period ended December 31, 2020 and audited Standalone  18.1 The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ATUL and BSE with Serip 201 The Company believes that the Buy-back is not likely to cause any material impact on the profitabilty |
and Consolidated Financial Statements of the Company for the last three financial years ended March 31, Code: 500027. The ISIN of the Equity Shares of the Company is INE100AD1010, ﬁffﬂéﬂﬂﬁ of the @ﬂﬁﬂw E!t';em o lhﬂE Ertegﬁ Fﬂdrlglﬂflﬂﬂ in 111*# Hmﬂunlfmﬂvaq;l&fhlﬂ for '”;fﬂa,ﬂ," which
2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS is provided hereunder: 18.2 The high, low, average market prices and total volume of Equity Shares traded in the last three financial years e Company might have otherwise deployed towards generafing investment income. aimum
STANDALONE FINANCIAL INFORMATION (April to March) and the monthly high, low, average market prices and total volume of Eguity Shares traded E;:Fgfﬁ?;fgﬁl ?*:ngﬂ%?nﬂﬂggg:g;};ﬁiEgﬁﬂgmﬂﬂym'-'-'ﬂl’ﬂﬁ the Buy-back will be ¥ 50.00,00,000 /- (Rupees
(¥ croras) for the s completed calendar months preceding the date of publication of Public Announcement and the ¥ ¥ : g ; = :
conecaanding volumss an BSE.and NSE are-as follaws: 20,2 In accordance with Ragulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from
Mine months ended Financial year ended P : g : the Promofers and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
Particula December March March March BSE (Scrip Code: 500027) Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promater
rs 3, 2020 31,2020 | 31,2019 | 31, 2018 High Low Tolal ek Group post Buy-back will not exceed the maximum gfn‘l‘lissibl[& non-public shareholding, The exact
Unaudite Audited adited Audite ; percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the
: I: i : Ao ) Perivd | Hiaharice| Date of m Lo Date of 3':: of | Average |iraded in the actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
Total income 252223 | 3,983.27 |3947.17 | 3,186.02 gh pr e 8 price | Date res | e iod (N : : ; Likiols:
. 5] high price | traded on td) low price | traded on p (%) | period {No. are already having controd over the affairs of the Company and therefore any increase in voting rights of the
Total expenses {excluding finance costs s | sigins s | aestha that dale that date of shares) Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
and deprecialion and amartisation, tax and 1,830 Lol 13, B, PRECEDING 3 YEARS affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of Board
E.?fﬂﬂﬂtlﬂﬂﬂi items) Warch Warch of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and SEBI Listing Regulations.
Finance cost 1.46 2.35 3.66 £.90 FY 2019-20| 5,447.25 03 2020 9,850 | 3.256.60 19 2020 7432 | 4,029.89 | 612,630 20.3 The Buy-back of Equity Shares will not affect the existing management structure of the Company.
Depreciation and amortisation expense 48.64 117.06 111.99 104.78 Ja;':-uarz.r :h-'hf 20.4 Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from
Exceptional items {expenss | (income)} 0.00 0.00 0.00 0.00 FY2018-18) 383323 | 51 apyg | 7079 | 260000 | oo onqg | 882 | 312250 769676 the non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders,
Lol hevain b o01.85 | 80254 ) O5180 1 OIS | \byooi7-18] 3.08400 | SOV | 3ni7 | qgse25 | AU | g7as [ o4a222 | 1378204 Lgiazl::;n?gliﬁ‘;rmenﬁu?gch A
Tax expense 14014 | 16237 | 22326 | 126.84 S 12, 2018 | #9929 | 49,2017 | ™ o o L et i . :
ONTH 20.5 As required under Section 68{2)(d) of the Act and Regulation 4{i) of the Buy-back Regulations, the ratio
Profit after tax — _ 461.71 640.17 428.64 27041 Fﬁrﬁ?lmﬁﬂ $ Qe S of the aggregate of secured and unsecurad debts owed by the Company post the Buy-back shall not be
Other comprehensive income | (I0ss) net of tax 107.89 (66,80 63.35 39.13 EDEFI 6,791.90 o5 gﬂgﬂ 1442 | 6,219.80 EBa "EDEI!; 1572 |[6517.29| B9252 more than twice the paid-up equity share capital and free reserves of the Company based on both audited
Total comprehensive income p69.60 | 57337 | 49199 | 30954 | rmee e Heicber Feriibr Standalone and Consolidated Financial Statements for the financial year ended March 31, 2020.
Equity share capital 24 68 29.68 29.68 20 68 5090 6,700.00 24 9090 25,058 | 5.951.10 15, 2000 2946 | 622252 | 104145 20.6 TheEFruEwétErﬁ and PrnmﬁlitE!r Erfﬂup_m ]th;_ Eugﬁpany shla!l not deal msfm:a{ F}m}tyE Sljaresshnf the Eﬂrﬂnﬂﬂ!r'
. it m 2.040.70 7 E19.8 2 167 86 2 ; on SpCK EXChanges or oF marked, Including Dy way of Inter-se transier(s} of tquity shares among the
ﬁ";::t'# :’mlu R N T oaress |osis 5: 5 15_:, i ””;g’;ge"- 6,660.00 g‘;“;ageﬂ" 1119 | 5.868.00 %?EE"[‘;EE’ 507 |628060| 21545 Promaters and Promoter Group, during the period from the date of passing of the board resolution till the
el s Lot . : closure of the Buy-back.
Mon-current borrowings HA 0.00 0.00 0.00 GEE';';SF 6.249.00 EDEH:EJS;:J 4229 | 5755.00 EE'J':"SESE 1,827 | 601782 | 35134 20.7 The Company shall not issue any Equity Shares or specilled securities including by way of bonus till the date
Current portion of long term borrowangs A 0.00 0.00 0.00 e : of expiry of Buy-back period, Furthar, the Company shall not raise further capital for a period of one year
Current borrowings NA 0.00 0.00 om SEI]EIE?CIM' 7.021.25 ﬁg‘t ZEEEr 4846 | 5,776.05 EET ::’rrérggbsr 1465 |6,271.53| 90,186 fram the expiry of Buy-back period, except in discharge of its subsisting obligations.
Total debt * NA 0.00 0.00 0.01 e et 3 . 03 20.8 The funds borrowed from banks and financiad institutions will not be used for the Buy-back. The Company
* fotal debt = current borrowings -+ non-current borrowings -+ current portion of long-term borrowings gg;g ' | B.441.40 EEUHEE?? g | 10948 | 501950 ”glasgn ‘| 679 | 549773 63,01 shall not buy back its shares from any person through negotiated deal whether on or off the stock exchanges
k ; : i ; s : ¥ or thwough spot transactions or through private arrangement, The Equity Shares bought back by the
The financial ratios of the Company &5 derived from the financial information about the Company on the ; T : Fbirbe , .
hasis of unaudited limited review standalone financial results for the nine manths period endad December source; www.bseindia.com Company will be compulsorily extinguished and des_tru;!leﬂ anl_:l will not ke held for re-issue at a later date.
31, 2020 and audited Standalone Financial Statements of the Company for the last thres financial years  Mot€: High and low price for the period are based on intraday prices and average price is based on average of The Gompany is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.
ended March 31, 2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS are set  CI0Sing price. 3'1' ; gmuz;?':;" EPPDF““;: T rm—
out below: NSE (Scrip Symbol: ATUL) LrsLa; BLONS g, B, T, Avd all o EIIIIJ_IEE 2 DrovISeans o g _ angd applicame nules
thereunder and the provisions of the Buy-back Regulations, the Company has obfained the Board approval
okl Mine manths ended Financial yaar ended HI'II'I e Low e Total volume as mentioned above.
Iculars December March March March . 0.00 | pverage (traded inthe| 21.2 The Buy-back is subject to receipt of such sancions and approvals from statutory, regulatory of
a1, 2020 31,2020 | 31,2019 | 31, 2018 Period | High price| Dateof | shares |Low price | Dateol | shares price () | period (No. governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the
Earnings per share - basic (¥)" 15566" | 21582 | 14451 91.16 {7) | high price | traded on | () | low price | traded on of shares) SEBI and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE.
Earmings per share - diuted (3} 155.66° | 215.82 | 14451 0116 ST VS that date 1hat date 21.3 The Buy-back wil be subject 1o such necessary approvals as may be reguired, and the Buy-back from
Book value per share (2)7 NA 103513 893 76 740 87 AR RS e o overseas corporate bodies (“OCB™) and other applicable categories will be subject to such approvals of
35 : . G - faih .
Return on net worth (%)™ NA | 2085% | 16.18% | 12.31% FY 2019-20) 5,445.00 | 4 pony | 64489 | 2.923.20 | o500 | 30.204 | 4,030.07 | 53.83.019 Eg;jﬁ‘]‘;Errgmﬂ;;é:iidgfw under the Foreign Exchange Management Act, 1939 and the Tules and
| Debt-equity ratio'” NA hil il 0.00 | Fy 201a-1a| 365895 | March 17.995 | 2.600.75 Jung 3024 | 312428 | 4244831 21.4 The shareholders will be SG-.IEIy responsible for obtaining all such statutory consents and approvals
Note: The formulag used for computation of the 2bove ratios are as follows: 29, 2019 28, 2018 (including, without limitation the approvals from the Reserve Bank of India and | or the SEBI, if any) as
(1) earnings per share = profit after tax < weightage average number of Equity Shares outstanding during the year By 2017-18| 3.0084.70 January 47969 | 1.945.40 May 51503 | 248347 | 4837046 may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back.
(2) book value per share = {equity share capital + other equity) = number of Equity Shares outstanding at the L | 12,2018 : ' 05, 2017 _ : N Shareholders will be reguirad to provide copies of all such consents and approvals obtained by them to the
end of the year PRECEDING 6 MONTHS Eroker of the Company.
() return on net worth = profit after tax + net worth excluding revaluation reserve for the relavant period January, January January | 4 21.2 As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
() dabt-equity ratio = total debt + net worth excluding revaluation reserve 5 EUEL .00 E’IEE. E"JEl kil [JEE: 2051 eaela | aaleal | £l to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
*not annualisad EEEI‘EI'IG | & 700.00 gﬁggﬁr 39,507 | 5.951.00 1&;3;; EEr 56,556 |6.223.06 | 661057 p” z%p:fggﬁ ;:b:ﬁm% I[I'!;E %Léﬁ;cék will be subject to such statutory or regulatory approvals
CONSOLIDATED FINANCIAL INFORMATION [ orores) o ; ; ' :
. VEMDEN, | ¢ enn o | NOVEmbEr | o ean | & peppp | NOVEMBEN | 4o eny | Eovnag | 452026 The Buy-back will be implemented by the Company by way of open market purchase through tha Stock
Nine months ended Financial year ended 2020 N 20, 2020 ; . 02, 2020 : ! il Exchanges using their nafionwide trading terminals. Therefore, the requiremants of having collection centers
December March March March October, October October , ; and bidding centers are not applicable.
Particulars 6,251.70 13,946 | 5,760.00 24738 | 6,015.25 | 6,05743
a1, 2020 a1,2020 | 31,2019 | 31, 2018 2020 01, 2020 20, 2020 23. COMPLIANCE OFFICER
(Unaudited) (Audited) | (Audited) | (Audited) Sﬂﬂ;;?ﬂbﬂf- 7019.75 ﬁﬂgtﬂggzhﬁr s3553 | 5734.00 E;fiﬂzfgzbgf 2008 |B27248 | 17.83 789 Investars may contact the Compliance Officer of the Company for any clarifications or to address theis
Total income 2699.89 | 417110 |4.072.67 | 3.363.83 o .!'.I : 3 I e grievances, if any, bEt‘f.l.'E:EI'I 10:30..3!':1 and 5:00 pm on all working days except Saturday, Sunday and public
Total expenses (excluding finance costs ogon | 544345 | 5o 000 | 145,466 | 5,019.10 |"U35." | 10,868 | 5,497.31 | 10,85,060 UMY, TR 0N FNs. sochi :
and depreciation and amortisation, tax and 195274 | 319105 [3271.03 | 283273 _ _ - Mr Lalit Patni. Company Secretary and Chief Lompliance Ufficer
exceptional items) Source: www.nseindia.com Atul Limited
Finance cost £.919 9,40 741 12 74 Note: High and low price for the period are based on intraday prices and average price is based on average of Atul 396 020, Gujarat, India
= ' —— ! closing price. Phone: (+31 2632) 233261
Depreciation and amortisation expense 99.73 | 130.21 | 11891 | 110.38 one: {+ ) | 50000 | 230232
Exfeptiunal items {expense | (income)} 0.00 0.00 0.00 0.00 18.3 The closing market prices of th_e Equity Shares on BSE and NSE on January 28, 2021 being the working E-mail: shareholders@atul.coin | Website: www.atul.co.in
Srars i it | Tiisc) ol sssociaie 513 498 =02 4973 gaér El:u[rlgl.rgtg.ls :} H[:le_ day on which the Board approved the proposal for Buy-back. were ¥ 6,308.55 and 24, REGISTRAR TO TH.E BUY-BACK | INVESTOR SERVICE “EHTHE
Prafit before fax 545 BE 35 47 80,34 1271 Lokl TEspe "-'E"}"- _ _ In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10:00 am and
- - e . 18.4 The closing market prices of the Equity Shares on BSE and NSE on January 29, 2021 being the day, on 5:00 pm on all working days, except Saturday, Sunday and public holdays, at the following address:
Tax expense 162.21 17451 | 24432 | 130897 which the Board approved the proposal for Buy-back, were ¥ 6,373.80 and ¥ 6,372.60 respectively. L I N K | J[ _
Profit after lax 483.35 670.91 | 436.02 | 281.24 185 The closing market prices of the Equity Shares on BSE and NSE as on the trading day precedent to date of nume
Other comprehensive income | {loss) net of tax 11296 | (63.22) | 6042 | 4413 intimation of the Board Meeting for considering the Buy-back, being January 21, 2021 were T 6,455.90 and . ) o
Total comprehensive income 596,31 607.60 | 49644 | 32537 ¥ 6,449.85 respectively. Link Intime India Private Limited
Equity share capital 2968 | 2968 | 2968 | 2988 | 1g. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN oS oo Ll
Cther equity NA | 3.125.22 267603 | 2.214.24 191 The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative .ﬁ.mesj-;:g a:rﬁlﬁt:lg {:Dﬁarg"}jgm:: E dig !
Met worth [excluding revaluation reserve and i i : ; '
Hﬂﬂ-ﬂﬂl‘l-tl‘l'!ﬁliﬂﬂ iﬂtﬂ?ﬂﬂ] NA | 3,154.90 |2705.71 | 2.243.92 capital structure of the Company is set forth below: (¥ crores) Phone: (+31 79) 26465179 | 86 | 87
Non-current borrowings N B6.58 43.14 0.00 RIS mw‘m la;} @)* S Contact person: Wr Rilesh Daiwadi : i :
Current portion of long term borrowings N 11.50 991 0.0 Auorised sliare capial E-mail: n_|iesh.§alwadll@llnklntlme-:u.m | WIE.IISIIE: www linkintime,co.in
Current borrowings hlA 10.39 8.32 15.91 8,00,00,000 Equity Shares of T 10/- each 80.00 80,00 28 :ﬁ: ;;ﬁ';;: ';['ILNETSE ‘;ﬁiﬁ; Ll it
Total debt * i 108.47 34.67 15.92 80,00.000 cumulative redeemable preference shares of T 100/- each &0.00 &0.00 ' g
* total debt = current borrowings + non-current borrmowings + cument portion of long-term borrowings ma' 160.00 160.00 =
The financial ratios of the Company as derived from the financial information about the Company on the basis 1ssued and subscribed eouily share al*
of unaudited limited review consolidated financial results nine months period ended December 31, 2020 and g0 Buy-back: E.EE,H‘I.:;EI'EUEW Shf::s"uf ¥ 10/- each 30 A0 : Vivro Financial Services Private Limited
audited Consolidated Financial Statements of the Company for the last three financial years ended March 31, Post Buv-back: 2 96 22 615 Equily Sh T % 10/ gach® 5069 Vivro House, 11 Shashi Colony
2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS are set out below: F:’: p:;yd a: Bﬂllt!l' ﬂm; H'ﬂi!’" ares:g i ~ ' Opposite Su:-'iﬂha Shapping Center
¥ -1l
Hine months anded SR YA Sn Pre Buy-back: 2.96,61,733 Equity Shares of T 10/- each 29,66 : Paidl, Abmedabad 380 007, Gujarat, Inda
Particulars ﬂaﬁlﬂﬂzﬂtlmhﬂn' aﬁﬂu #ﬁ?ﬂ afﬁ. Past Buy-back: 2,95 92,768 Equily Shares of 2 10/- each” : 29 50 Phone: (+91 79) 40404242 | Fax no.: {+91 79) 26650570
, " . . - = Assuming the Buy-back of indicative Maximuem Buy-back Shares. However, post Buy-back the issued, subscribed Contact person: Mr Harish Patel | Mr Bhargav Parekh
Eamings par share - basic X" 162.06" | 22469 | 14572 | 94.82 and paid up share capital may defer depending upon the actual number of Equity Shares bought back under the E-mall: investors@vivro.net | Websile: www.vivro.net
Earmings per share - diluted () 162.06 224.69 145.72 84 g2 Buy-back, SEBI registration no.; INMOODD107122 | Validity: parmanent | CIN: LIG7 120GJ1996PTCO291 62
Book valu per share (T NA | 1.063.63 | 91219 | 756.50 *includes 29,991 Equity Shares forfeited and 56 Equity Shares held in abeyance. 26. DIRECTORS' RESPONSIBILITY STATEMENT
Return on net '.l.h:-!'[h (%) WA 21.27% 16.11% 12.53% 19.2 As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid As per Regulation 24(i)(z) of the Buy-back Regulations, the Board accepts responsibility for the in_!urmati.un
Debt-aquity ratio™ NA 0.03 0.02 0.1 (except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Equity contained in this Publlc Announcement and for the information contained in all other advertisemants,
Note: The formulae used for computation of the above ratios are as follows: Shares of the Company. ﬁ'rﬁlﬁm' chh';rﬁi Fub"ﬁ: maien.af: E’m"[ wiich ;naylf“be ls’tm 'E":t' i rE1Iat|I|:+ HEIEE B_ut"'"!]"-lm':{and :Enflnns
(1) eamings per sharg = profit after tax + weightage average number of Equity Shares outstanding during the vear 193 As on the date of this Public Announicement. there is no pending scheme of amalgamation or compromiss ,j:;,g nmlgﬂ?ﬁllwuﬁ:zﬁ%in gﬁ;rﬂﬁ:m;d?ﬁgmsmﬁmgh OO Ty, TaIER T TICRCOIEES
(2} book value per share = {equity share capital + other equity) + number of Equity =hares outstanding at the or arrangement pursuant to any provisions of the Companies Act, 2013. For and on behalf of the Board af Dllten‘mrs of Atul Limited
end of the year _ ; 19.4 The shareholding pattern of the Company (a) pre Buy-back ie as on January 29, 2021 and (b) the post
(3) return on net worth = profit after tax = net worth excluding revaluation reserve for the relevant period Buy-back is as follows: Sd/- Sd/- Sd/-
(4) debi-equity ratio = total debt + net worth exclueding revaluation reserve sunil Siddharth Lalbhai T R Gopi Kannan Lalit Patni
“not annualised Pre Buy-back Post Buy-back” Chairman and Whole-time Director Company Secretary and
17. DETAILS OF THE ESCROW ACCOUNT Category of shareholder Nurriber of % lo exisling Mumber of | % to post Buy-back Managing Director and CFD Compliance Officer
¥ : : ; .
17.1 In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed State Bank of Equity Shares “ﬂ’mﬂ;‘“ Equity Shares | equity share capital DE:_ 00045590 g:"- ‘]_“ﬂ'“aﬁ‘iﬁ. '[“"‘mhm:'“ number. F4625)
India as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow lace: Alul ace: Mumbal lace: Alul
| Agent have entered into an Escrow Agreement dated January 29, 2021 pursuant to which the Escrow Promaters and Promoter Group 1,32.94.397 44.82| 13294397 44.92 Date: January 30, 2021 )

fj:nanci“.ep..in '. . .'. . .. .
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Atul Limited

Corporate identification number (CIN): L99999GJ1975PLC00Z859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Mr Lalit Patni, Company Secretary and Chief Compliance Officer

PUBLIC ANNOUNCEMENT

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF

EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES FOR AN AMOUNT

NOT EXCEEDING ¥ 50,00,00,000/- (RUPEES FIFTY CRORES ONLY) FROM THE OPEN MARKET THROUGH
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY- BACK OF SECURITIES) REGULATIONS, 2018.

This Public Announcement {the “Public Announcement”) is being made In accordance with the provisions of  [adhinami Total C=(A+B) | 2654.65 2718.60
amended {*Buy-back Regulations”} and contains the disclosures as specified in Schedule IV read with Schedule | || imited purchase ; - accordance with the proviso to Section 68(2)(b) of the Companies| ..
of the Buy-back Regulations. Aayojan Resources 460 Market 4.987.00 February | , 830.00 February Act, 2013 read with proviso to Regulation S(i)ib} of the Buyback CH10% 265.4 271.86
OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ¥ 10/- EACH FROM THE OPEN Privata Limited purchase el 18, 2020 il 28, 2020 Requlations (10 % of Paid up equity capital and free reserves)
MARKET THROUGH STOCK EXCHANGE MECHANISM Azpgam Agencies Acquisition Note: The amount of paid up equity share capital and free reserves as at March 31, 2020 have been extracted
A Private Limited pursuant to February February from the annual audited standalone and consolidated financial statements of the Company as at and for the year
i o gt e rcade ot ookt e e (formery known 185100 | oohemeot | NA 29, 2020 NA | 29,2020 | ended March 31, 2020
1.1, The Board of Directors of Atul Limited (herainafter referred to as the "Board”), at its meeting held on January |2 s 401 gam Merger For and on behalf of Board of Directors of Atul Lid
29, 2021 (“Board Meeling”) has, pursuant to the provisions of Article 61 of the Articles of Association of iwastents: Private Markst Decanba Decarmnber Sunll S Lalb :
the Company and the provisions of Sections B8, 69, 70 and al other applicable provisions of the Companies | vuted 853 iepes | 590000 | NETRN | 595100 | Setaay | 2unEo Ll |
Act, 2013 (“Act”) and applicable rules made thereunder and in compliance with the Securities and Exchange e T DM 5 : I'.';I Chairman and Managing Director
Board of India (Buy-back of Securities) Regulations, 2018 (“Buy-back Regulations™) and subject to grﬁﬂh;;EL.ﬂ'.ﬂ'gﬂﬁ 1.100 a':Et £.140.00 ;ﬁ&ngr 3661.00 | (g gﬁgu January 29, 2021
such ofher approvals, parmissions and sanctions as may be necessary, approved the Buy-back of fully "‘_'“ _“”_'“5'_ . : purchase _ : : : nguote
market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE™) and BSE  54. Except as disclosed above, the Promoters and F'mmr_::ter Qruup have _nrut purchased or sold any E_uurnr ) i e S T T S e L i S
Limited (“BSE"), together “Stock Exchanges"} prescribed under the Buy-back Regulations and the Act, Shares of the Company and there has been no change in their shareholdings for last twelve months prior o : o Pty Sk, g Y. o eVl ARNORER £
for an amount not exceeding T 50.00,00,000/- (Rupees fifty crores only) excluding transaction costs viz, the date of the Board Meeting Eug'::'“k' S“:EE e "}‘*‘E'lm”m B”:rt']h‘ick S'IF 15 not mul‘T'[E gﬂ‘%ﬁ’ of the t'ﬂ:‘lﬁl paid-up IEq?wh Eh#ﬁ;iplta:
brokerage, advisors' fees, intermediaries’ fees, public announcement publication fees, filng fees, turnover 06, NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE {‘1‘1'; E";ﬁ ‘“‘;ff :;Eié;“r'; “mfe?j fﬁﬁg:’&%ﬁ"ﬁf‘”ﬁ;ﬁ?; Eéc ﬁﬂneﬁﬁfg'?[“h?“; th: :gﬂg:g Gy “‘;" Tﬁf‘ fﬂjﬁg fﬂ
charges, applicable taxes such as securities fransaction tax, goods and Services tax, income tax, stamp BUY-BACK ety aﬂé:ln E’Ei} ) of mqﬂ il m,f's P
duty and other incidental and related expenses, elc. (“Transaction Costs”) (“Maximum Buy-back Size”) 6.1 In accordance with Regulation 16() of the Buy-back Regulations, the Buy-back of Equity Shares shallnot . <0/ o2 EINDS AND COST OF FINANCING THE BUY-BACK
at a price not exceeding ¥ 7,250/~ (Rupees seven thousand two hundred and fifty only) per Equity Share be made by the Company from the Fromoters and Promoter Group of the Company. * : E R . .
(“Maximum Buy-back Price”) payable in cash which represents 1.88% and 1.84% of the fotal paid-up  §2. Further, in accordance with the Regulation 24{i)(e) of the Buy-back Regulations, the promoters or their The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of the
equity share capital and free reserves (including securities premium account) as per the audited Standalone associates shall not deal in the Equity Shares or other specified securities of the Company in the stock balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals
and Consolidated Financial Statemants, raspectively of the Company for the financial vear ended on March exchange or off-market, including inter-se transfer of shares, during the period from the date of Board and | or liquid resources and | or such other permissible sources of funds of the Company, as per the Act
31, 2020 from the equity shareholders | beneficial owners of the Equity Shares of the Company other than Meeting 1l the closing of the Buy-back and the Buy-back Regulations.
the promoters, members of promoter group and persons in control of the Company (“Buy-back”). 07. NO DEFAULT 12. PROPOSED TIMETABLE FOR THE BUY-BACK
1.2, The Company shall comply with the requirement of maintaining a minimum public shareholding of at The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon, Activity Date
least 25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of the redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of | Date of approval pf Board of | Friday, January 29, 2021
Eecurllles and Exchange Board ?.f India {Listing Obligations and Disclosure Hequlremﬁnta:n Regulations, any term loan or interest payable thereon to any financial institution or banks. Diractors
2015 (“SEBI Listing H_ugulath:-ns | during the Buy-back pamd and upon tumplet|u_11 thereof, _ 08. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Date of publication of Pubiic Wanday, February 01, 2021
1.3, lﬁuﬁﬁ}_gﬁrﬂ gfﬂ}ﬁ"‘;:fﬂ":i’gﬁi;‘ga“‘: E:;mﬂ‘fnf;g’;‘u?jaiﬁs ﬁf’;’:ﬁ“ﬂﬂﬂ?ﬂ S:Ifgmiféfg;':g; The Board of Directors of the Company has, at its meeting held on January 29, 2021, confirmed that they | Announcement
with Regulation 4(v)(b)(il) read with Hel-,];]ula!i on 16 of the Buy-back R eggulatin o rmin the open market have m_ade ful! Bnquiry into the affairs and prospects u-ft_ha Company and that they haua_furmed an opinion- | Date of opening of the Buy-back | Wednesday, February 10, 2021
thraugh the stock exchange mechanism using the electronic trading facility provided by the Stock Exchanges a) that immediataly following the date of the Board Mesting I.e., January 29, 2021 at which the Buy-back of - Acceptance of Equity Shares | Upon the relevant pay-out by the Stock Exchanges
and by using the order matching mechanism except “all or none” order matching system as provided under the Equity Shares of the Company is approved, there will U o grounds on which the Company will bé | accepted in dematerialised form
the Buy-back Regulations. n 1“:':‘:[”': ”::':;;*‘;E“ ﬁf}rrfn::-gﬁs I T Extinguishment of The Equity Shares bought back in dematerialised form will be extinguished in the
1.4. The Masimum Buy-back Size of ¥ 50.00.00.000/- (Rupees fifty crores only) excluding Transaction Cosls 5 regards e ny yedr Immed " . ! Equity Shares | certificates manner specified in the Securities and Exchange Board of India (Depositones
FEpresants ‘I.EEI";};nd 1.Elt1l'?é of the total paid-upﬂgqﬁit; i;harﬂ cgp'rt;.I and frez]m;ewe!s ?im:rluding securiies Meeting held on January 29, 2021 and having regard to the intentions of the Board with respect to the and Participants) Regulations, 2018 and the bye-laws framed thereunder and
premium account) as per the audited standalone and consolidated financial statements, respectively of the mariagement of the business of ihe Company during that year and fo the amount and character of the within the fimefine prescribed under the Buy-back Reguiations
Company for the financial year ended on March 31, 2020. Since the Maximum Buy-back Size is not mora financial ’ESFI':MES' which will, in tll.‘E 'f‘;'.e.w of the Board, be a‘“a"‘]llme 12 the E‘?il""“a“’f Guring thal year, 1€ [\ act date for the completion of | Earlier of;
than 10% of the total paid-up equity share capital and free reserves (including securities premium account) DI_:I;‘_IDEH}T W) dh"’fma 0 ITI?{EI IIE“t-hIEI:EI m“li,:ﬁ agﬂ """r;“:.!,l-' Lr,'f:" fﬂ ;ﬂue and wi ”E':g hgﬂ?;ﬂﬁmd insofvent the Buy-back a. Monday, August 09, 2021 (e, within six months from the date of the
of the Company, the approval of sharehalders of the Company is not required in terms of Section 68{2)(b) WINWI 3 penod ot one Yo UL ae g Wl DL VLG TR O Jarnuary = ; opening of the Buy-back); or _
of the Act and Regulation 5(i){b} of the Buy-back Requlations. c) that the Board has taken into account the liabilities as if the Company werg being wound up under the b. when the Company completes the Buy-back by deploying the amount
15, The Buy-back from non-resident members, Overseas Corporate Bodies (“0CBs") and Foreign Portfolio provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankrupicy equivalent to the Maximum Buy-back Size;, or .
et : TR - ; Code, 2016 (including prospective and contingent liabilities), c. at such earier date as may be determined by the Board | or its duly
Investors (“FPIs™), and members of foreign nationality, if any, efc., is subject to such approvals as may be POR 0 TOTH PANY | ovisad Buvcbiack ; Hor i e e i
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act, ~ 09- REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS authorised Buy-back Committee, afler gving notice of such earlier closure,
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken The text of the report dated January 29, 2021 received from Deloitte Haskins & Sells LLP (firm registration subject to the Company having deployed an amaunt equivalent to the
by such non-resident members. number -117366W,/W-100018) the Statutory Auditors of the Company and the annexed statement of Mlﬂlaﬂlﬂn Hl;g-ﬁsz _'SJ.EE l:EEEH ILthi hé'lﬁﬂ.ln‘mr;: Huy-l;?tftt: Euﬂas I'TtULhEE]n
H : ; ; i 4 ; i joai i = j TEACNEq Or e WNEamum Uy -Dac ATES NAYE N EEN g dGKE|,
1.6. A copy of this Public Announcement will be available on the website of SEBI (www.sebi.gov.in) as well as computation of permissible ::amtal payments for the proposed Buy-back *:'F Equity Shares of the Company, o : -
on the website of the Company (www.atul.co.in) and website of Stock Exchanges (www.nseindia.com and ot addressed to the Board of Directors of the Company are reproduced below: Eg;ﬁ&hﬁé gﬂniflg‘infer{le'?jﬂ:mﬂft;lgfﬁIgl}gs'ftﬂ‘;ﬂ;[ﬁJﬂmﬂﬂﬁlﬂcﬁhﬂfﬂﬁ bought
i uote .
4 hﬁ“'"d'aﬁm]' N To. 13. PROCESS AND METHODOLOGY FOR THE BUY-BACK
0z. GESSITY IJ. FBLI “BAC . Board of Directors 13.1. The Buy-back is open o all sharsholders | beneficial owners holding the Equity Shares in dematerialised
The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the Al Limited ' form (“Demat Shares™). Shareholders holding Equity Shares in physical form can participate in the Buy-
Company. Additonaly, the Company befieves tht the Buy-back wil improve earnings per share by reduction [ LTRE0 back after such Equity Shares are demateralised by approaching depositry participant. However, in
in the equity base, thereby leading to long-term increase in the value of shareholders. BZ:fsirﬂ:fggrh Lo accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back will not be made from the
03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY = B : 2 : i Promoters and Promater Group of the Company. _ _ _
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK “Hgﬁm 'gt‘-",',’ﬂ’n ‘:':’.:1':'“: E?:?l]:;t{;ﬂ nﬁim“ﬂ :’;‘:‘ﬁﬁﬂ&:;m::znﬁ Ei‘:‘::'l’ i";;:: r!h:[ I':‘;-!'a ;—é’;‘“’;"m‘iﬁ 13.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
3.1. The maximum amount to be utilised under the Buy-back will not exceed T 50.00.00.000/- (Rupees g ?I_W Requlations. 2018 ded (“the Buy-back Reaulations” L : ¥ Shares which are locked-in or non-iransferable, I:II'Itll the pendency of such lock-in, or until the time such
ffty crores only) excluding Transaction Costs which represents 1.88% and 1.84% of the total paidup  -oo ool negulations, 2013, as amended ("the Buy-back Regulations™) Equity Shares become freely transferable, as applicable.
d Consoll Financial § ively of the C for the financi d 2. The Board of Directors of the L.ompany have approved a proposal for buyback of equity shares by the Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
and Consolidated Financial Statements. respectively of the Company for the financial year ended on _ . . : b ; _ ; _ . i ;
March 31 2020, Company at t‘lS_I'l."IEEtll‘lq held on January 29, EI:I.E'l. in pursuance of the provisions of Sections 68, 69 and 70 nahl;!nwujg terminal, using the order matching mechanism except “all or none” order matching system as
3.2, Atthe Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity of the Companies Act, 2013, as amended (the “Act”) and the Buy-back Eegulatmns. _ pru?med under Ime Buy-back Regulations. . .
Shares 1o be bought back under the Buy-back will be 68,955 Equity Shares (“Maximum Buy-back Shares”) 3. wE have been requ_es!_au:l by 1’r_le Management of the Company H_:u pru'.ru:la a rqpﬂrt on the accompanying  13.4. For implementation of the Buy-back, the Company has appointed Edelweiss Broking Limited as the registered
which represent 0.23% of the total number of Equity Shases of the Company. If the Equity Shares are bought Statement of Permissible Gapital Payment as at March 31, 20207 (Annexure A') (hereinafter referred to as proker to the Gompany (the “Company's Broker") through whom the purchases and settlements on account
back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back might the “Stalement”). This Statement has been prepared by the Management, which we have initialled for the of the Buy-back will be made by the Company. The contact details of the Company’s Broker are as follows:
exceed the indicative Maximum Buy-back Shares {assuming full deployment of the Maxdmum Buy-back PANPIRSES of identification only Name: Edelweiss Broking Limited
Size) but will always be subject to the Maximum Buy-back Size. The actual number of Equity Shares bought ~ Management’s Responsibility _ _ _ _ : Registered office: 2nd fioor, Office no. 201 to 203, Zodiac Plaza,
back under the Buy-back will depend upon the actual price (exchuding the Transaction Costs) paid forthe 4. The praparation of the Statament in compliance with the proviso to Section B8{2){b) of the Act and the Kavier Collage Road, Off CG Road, Ahmedabad - 380 009, Gujarat
Equity Shares bought back and the aggrepate consideration paid in the Buy-back, subject to the Maximem proviso to Regulation 5(i){b) of the Buy-back Regulations and compliance with the Buy-back Regulations, Contact person: Mr Nikunj Patel
Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not axceed 25% Is the responsibility of the Management of the Company, including the computation of the amount of the Phene: {+91-79) 40019900 | (+91) 92233 54802
of the total number of Equity Shares of the Company. permissible capital paymant, the preparation and maintenance of all accounting and other relevant supporting E-mall: nikunj patel@edetwaiss.in
50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, ie. ¥ 25,00,00,000/- Emﬁnr;st_ralevau;t to EJ)E prgtparailﬂﬂ fﬂg;j presentatluglﬂf_ U:ﬁ SIE_!THI‘IEHE[ and applying an appropriate basis of CIN: UG5 100G2008BLC0T7462
(Rupees twenty five crores only) {“Minimum Buy-back Size") and based on the Minimum Buy-back Size preparation; and making estimates that are reasonable in the circumstances. : : :
and the Maximum Buy-back Price, the Company will purchase indicative minimum of 34,483 Equity Shares In the absence of any definition of or guideline for “Insolvent” in the Buyback Regulations, the Company 133 ;he Eu'-";]ac“d ";":1“ E:GIHH‘IEI'IEEI ':.'R 'ﬂieﬂnggﬁa?. Fihmar!'r :I'? : EEDELE'E'E:I.'E deEﬂEfEm”Lmenmr'r‘gim DT,E:::E
(“Minimum Buy-back Shares”) in the Buy-back, which represents 0.12% of the total number of Equity has considered a situation for not being able to continue s going concern (as mentioned in Standard on - ‘l'“h de'” 2 ”rﬁﬂ'&f “’L F‘;;E E”‘f. “S'ni” ”1‘1‘1 1 w‘: EH;: *”Eﬁi : A and | or : } on "E
Shares of the Company. Auditing 570 {Revised) issued by the Institute of Chartered Accountants of India} for a period of one year a“:;”;? Suzh':%rf:ﬂr';‘;‘f[ré&e;% ?rfe M'!?IE:(il'ﬁ:J”ﬁt'!llr Eluy-rt?:ck?ri?a ﬂf; ?"%5'5;:; Sﬂr E?Ilu'f?'ﬁfméjﬂ?l; '2555'3“:;“32;%
04. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE ” dil;r?;’::::;’::{mﬁgﬁfﬂ” 4% “Insolvent’. fit. depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
41. The Maximum Buy-back Price is T 7,250/~ (Rupees seven thousand two hundred and fifty only) per Equity . ; - _— . Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser
Share. The Maximum Buy-back Price has been amived at after considering various factors, including but not = :su;il::nné ;'E;ﬁ requirements of e Buy-back Heguianons, i our responsibiity fo provide a reasonable will be avaitable to the market participants of the Stock Exchanges.
limited ta, the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges 2 : : . Procedure for Equity Shares held in dematerialised form (“Demat Shares")
during three months and two weeks preceding the date of the Board Meeting, closing market price on the day () we hae inquit 0 th stat of affs of the Company inrlation 0 the annualaudted tandaoneand o petee (o hmding Aoty e Equity Shares in the Buy-back, will have to
before the Board Meeting and the potential impact on the net worth and eamings per share of the Gompany. .. GONIGINIteut NARCAA! Siatemennis s ol Marl 21, S0 : do so through their stock broker, who is a registered member of the Stock Exchanges by indicating to their
4.2, The Maximum Buy-back Price of ¥ 7,250/~ (Rupees seven thousand two hundred and fifty only) per Equity (i) the amount of permissibie capital payment as stated in Annexure A, has been propery determined broker the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order
Share represents: i) a premium of 13.83% over the volume weightad average market price of the Equity Sharas ;Dnsld-ﬁlng the dn nual audl_tal:l stanl:la!nne and consolidated financial statements as at Mdl‘EI‘! 31, 2020 for Buy-back of the Equity Shares. The Company will place a "buy” order for Buy-back of Demat Shares,
on NSE (the Stock Exchange where the maximum valume of trading in the Equity Shares is recorded) for three N acearienia wiki u OIOHEO 1o:5ecHary R (2)m) of the At ank: i pruviso 34 Benukiton 2 (1M0) ot e by indicating to the Broker of the Company, the number of Equity Shares it intends 1o buy along with a price
months preceding the date of the Board Meeting which was ¥ 6,369.15 and ii) a premium of 11,19% over the Buy-back Fl&gu_lauuns, and : ; for the same. The trade will be exacuted at the price at which the order matches the price tendered by the
volume weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum {iil} the Board of Directors of the Company, at their Mesting held on January 29, 2021 have formed the beneficial owners and that price will be the Buy-back price for that beneficial owner. The execution of the
volume of trading in the Eguity Shares is recorded) for two weeks preceding the date of the Board Megting opinicn as specified in Clause (x) of Schedule | to the Buy-back Regulations, on reasonable grounds order and issuance of contract note will be carried out by the Sroker of the Company in accordance with the
which was ¥ 6,520.17. The closing market price of the Equity Shares as on the day before the Board Meeting and that the Compary will not, having regard to its state of affairs, be rendered insolvent (as defined requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading
was T 6,308.55 on BSE and T 6,303.15 on NSE. in management responsibdity above) within a period of one year from e aforesaid date whereat the days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.
43. The Buy-back is proposed 1o be completed within 2 maximum period of six months from the date of opening PrORUSRC DUNDACK & apiirved., . . 13.7 It may be noted that 3 unifarm price will not be paid to all the shareholders | Beneficial owners pursuant to
of the Buy-back. Subject to the Maximum Buy-back Price of ¥ 7,250/~ (Rupees saven thousand two hundred 6. The annual standalane and consolidated financial statements referred 10 in paragraph 5 above, have been the Buy-back and that the same will depend on the price at which the trade with that particular shareholder |
and fifty only) per Equity Share for the Buy-back and maximum validity period of six months from the date audited by us, on 'I'i'h“?h wa have issued an unmadified ﬂuqlt Upll'”!:'ﬂ ||'|.|:|L|T report da!.ﬂlj April 28, EDEU. benaficial owner was executed.
of opening of the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the We conducted our audit of the annual standalone and consolidated financial statements in accordance with Procedure for Equity Shares held in physical form (*Physical Shares”)
price for the Buy-back will ba detarmined by the Board and | or authorised representatives of the Board or any e Stancierd. on, AU speciied Under Setkon. 143430) o 6 Actiand Ditee opliable slonkelve. . oo proviso to Regulalion 40(1) of the Securlies and Exchiange Board of Iidia (Listeg Obligaliors
commities theread, at their discretion, in accordance with the Buy-back Regulations. pronounicements issued by the Insttute of Chartered Accountants of India. Those Standards requira that we 12 72 B 6 PICS Hﬁquimm‘im] Redilatiars: 3015 as- St il A?:ril o
05. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS E}ﬁgﬂ,jﬁﬁ;@,ﬂfﬁgﬁf 't.:,tfr35*;{”;:;?&35fnﬁ”gﬂﬁﬂge??uﬂE",Q“ﬁ"l'“’;nt,f;{jgﬁ“,ﬁ]f’,i zﬁmﬁ”ﬁgﬁnﬁ 2019, transfers of securities shall not be processed unless the securities are held in the dematerialised form
5.1. The aggregate 5n_arehn;:uld|n|;| of the promoters and promoter group of the Company and th_e PETSONS in control identify matters that m w'm of potential interest to third parties. with a depository. In light of the above and SEB| circular SEBYHO/CFD/CMD1/CIR/P/2020/144 dated ngy
gﬂga_cumpang tln Promoters and Promoter Group™) as on the date of the Board Meeting i.e., January 28, 7 e conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports gl , 2020, the g:nr;‘np;:?yl_shﬂl fgﬂt accept the Equity Shares lendered under the Buy-back unless such Equity
IS QIVEN DEow: and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of dres are in dematenalsed fom,
8. Niati No. of Equity Shares | % of existing equity India {the “Guidance Mote") and Standards on Auditing specified under Section 143(10) of the Act, in 5o far AGCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
Ho. ame of person held share capilal as applicable for the purpose of this certificate, The Guidance Note requires that we comply with the ethical FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
01. |Aagam Holdings Private Limited B6.54.000 39 43 requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. T0 APPROACH THE CONCERMED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
2. | Arvind Farms Private Limited 27 06,208 043 8. We have compled with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
- % i == Private Limited ( oy — : Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
03. Mﬁ?’m ﬂl“*“ﬂ'“ f;;ﬂpﬂ. e 7 [.rtf;jr”ﬂ RT3 11,34,254 403 Assurance and Related Services Engagements, Further our examination did not extend to any other parts OF DEMATERIALISATION IS COMPLETED WELL IN TIME S0 THAT THEY CAM PARTICIPATE IN THE
igam Investments Private Limited) y - and aspects of a legal or proprietary nature in the aforesaid Buyback. BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.
(4. | Adyojan HEE‘_:'””:EE F"m'? L!J‘I‘IIIEEI 6,14.460 2.0 Opinion 13.9 Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Registrar
05. | Akshita Holdings Private Limited 4.64.400 1.57 9. Based on inguiries conducted and our examination as above, we report that of the Company to clarify any doubts in the process.
06. | Adhinami Investments Private Limited 4,535,350 1.54 l. We have inguired into the state of affairs of the Company in relation to its annual audited standalone 13,10 Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size,
07. |Anusandhan lmwestments Limitad 2.35,000 0.7a and consolidated financial statements as at and for the year ended March 31, 2020, which have bean nothing contained herein shall create any oblipation on the part of the Company or the Board to Buy-back
0B. |Samvegbha: Arvindbhai Lalbhai 2 02377 0.ER approved by the Board of Directors of the Company on April 28, 2020. any additional Equity Shares or confer any right on the part of any sharehoder 1o have any Equity Shares
09. | Saumya Samvegbhai Lalohai 174.070 058 i. The amount of permissible capital payment towards the proposed buy back of equity shares as bought back, even if the Maximum Buy-back 5ize has not baen reached, and | or impair any power of the
- —r=th . — - computed in the Statement attached herewith, as Annexuere A, in our view has bean properly determined Company or the Board to terminate any process in relation to the Buy-back, to the extent permissible by
10 nggeiﬂh”a'1’g""“dh“§r'] - 1,14,943 0.39 in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5() (b} of the law. The Company is under no obligation to utilise the entire amount of Maximum Buy-back Size or buy all
LI DATIAR 8, SRIMVROTIGE ArY i) Laioh v2 ) Buy-back Regulations. the Maximum Buy-back Shares. However, if the Company is not able to complete the Buy-back equivalent
11. | Sunil Siddharth Lalbhai 91,772 0.3 iii. The Board of Directors of the Company, at their meeting held on January 29, 2021 have formed their to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back Regulations, the amount
12. | Vimla 5 Lalbhai* (5,982 0.22 opinion as specified in clause (x) of Schadule | to the Buy-back Regulations, on reasonabde grounds held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be
13. |Swati S Lalbhai 63,500 0.21 and that the Company having regand to its state of affairs, will not be rendered insolvent (as defined in _Iurfﬂl’rar.l and deposited in the Investor Fr-;-tﬁ-r:hnn and Education Fund of the SEBI or as directed by the SEBI
14, | Taral § Lalbhai 50.022 017 management responsibility above) within a period of one year from the date of passing of the Board in accordance with the Buy-back Regulations.
15' - hbial Labbha 4?1159 0'1 6 Resolution dated January 29, 2021 13.11 The Company will submit the information regarding the Equity Shares bought back by it, to the Stock
' e _a oLk e DR L : ' Restriction on use _Em:hang_es na da_ilz.- basis in g-:{:urdanca with the Buy-h;ct H_agulatiur_]s. Tha Eumpany_will also ul_:ulua-:! t_ha
16, ?a:glLEﬁﬂhnguﬂltémha”h HUP 91.544 011 10, This report has baen issued at the requast of the Company solely for use of the Company (i) in connection information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on a daily basis.
: with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (i) to 13.12 Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for
17. | Astha Lalohai 20,500 0.07 enable the Board of Directors of the Company 1o include in the public announcement and other documents applicable taxes.
18 Ht?nsa E'm"mﬁhhm z ; s § 600 0.02 partaining to buyback to be filed with (a) the Registrar of Companies, the Securities and Exchange Board of 414, METHOD OF SETTLEMENT
[ (0o behalt of Mamini Mirangan Trest and BOIL ; i India, stock exchanges, and any other regulatory authority as per applicable law, (b) the Central Depository ; 3
19. |MWishtha Sunilbhai Lalbhai 5.500 0.0z Sen-its;s_[lndia] L+|]'|i'led,_ National Securities Depository !_imited and {c) can be shared with the ME(cngn[ 14.1 EJ::::;::ﬁncla::;F;emf:tmscﬂ-?;rﬁ;ﬂ?nﬂdﬂaﬂpfwa:::I;l:: Tﬂ%ﬁlﬂﬁ?ﬁpﬁgé}gtﬁu&ﬁ %’:;:EIEE“JE“EEE?; fhgg
Sanjaybhai Shrenikbhai Lalbhai Bankers in connection with the proposed buytiack of equity shares of the ompany for onward submission the transaction is exscuted. Demat Shares houaht back by the Company will be transferred into the Demat
20 - : 3,653 0.01 to relevant authorities in pursuance to the provisions of Section 68 and other applicable provisions of the . .
JEn befak of Arindbped L bl Famiy Trust Act and the Buy-back Regulations, and may not be suitable for any other purpose. This report should not be Account by the Broker of the Company, on receipt of such Damat Shares and after compéetion of tha clearing
21. | Sunil Lalbhai Employees Trust 2,000 0.01 Hre ﬂtier purpggﬁ W B gr B SR Al:l::';-rdingll.? mrr'; onit EEEEE G S A and settlement obligations of the Stock Exchanges. Beneficial owners holding Demat Shares will be required
9o | Rajivbhai Chinubhai Lalbhai 1 160 0.00 lability nr:ﬁy duty of care for any other purpose of to any other person to whom this certificats is shown or to tranater. the number of such Demat Shares sold ta the Company pursuant ta the Buy-back, in tavour of
(On behalf of Laibhai Dalpatbhai HUF) - - into whose hands it may come without our prior consent in writing their SI:I:_IC!-: nn:mar_ through _w_h-nm the trade was a:gecuteq. by ten_d_enng the delu.-erg.r instruction slip to their
Sheth Narottambhai Lalbhai respective Depository Farticipant ("DP”) for debiting their beneficiary account maintained with the DP and
23. (on behalf of Shath Narottambhai Lalbhai HUF) 435 0.00 For Deloitte Haskins & Sells LLP crediting the same to the pool account of the broker as per procedure applicable to normal secondary markel
Total shareholdi 13204387 1462 Chartered Accountants transactions. The beneficial owners will also be required to provide to the Broker of the Company or the
el ng il ] : (Firm Reqgistration No. 117 366W,W-100018) Regisfrar to the Buy-back, copies of all statutory consents and approvals required to be obtained by them
*Out of 65,982 shares, Vimla 5 Lalbhai holds 35620 shares as trustee of Siddnarth Family trust (PAN: Samir R. Shah for the transfer of thelr Equity Shares to the Company.
AARASATIAD) and 4,612 share as trustee of Vimia Siddharth trust (PAN: ARATVDEZ2P) Parmar  14.2 Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguished and
5.2, The aggregats shareholding of the Directors of corporate promoter of the Company, other than covered in (Membership No. 101708) destroyed in the manner spacified in the Securities and Exchange Board of india (Depository and Participants)
paragraph 5.1 above, as on the date of the Board Meeting [.e., January 29, 2021 Is given below: Murmbai, January 29, 2024 UDIN: 21101 708AAAAAPGR04 Regulations, 2018, as amended and bys-laws framed thereunder, in the manner specified in the Buy-back
5t No. of Equity % ol ox equily ANNEXURE A Regulations and the Act. The Equity Shares lying in credit in the Demat Account will be extinguished within
: Name of person Isting the timeling prescribed under the Buy-back Reguiations, provided that the Company undertakes to ensure
.2 . TR B Lt SRATSITYAN U3 Pann Xt D | i M'":h_m' 2020 that all Demat Shares bowght back by the Company pursuant to Buy-back are extinguished within 7 {seven)
01. |Vishnoi Dadhich Singh Rana o50 0.00 Computation of amount of parmissible capital payment towards buyback of equity shares in accordance with the days of expiry of the Buy-back period
= P proviso to Section 68(2)(b) of the Companias Act, 2013 {“the Act™) and the proviso to Regulation S{ij(b) of the : . ; : .
gg ﬂﬁ:?&:;mmhinm?gﬁ L g g x Securities and Exchange Board of India (Buy-Back of Sscurities) Regulations, 2018, 25 amended, based on annual 14.3 Egprﬁgeﬂ:lmmg;gﬁﬂu@ Shares bought back by the Company will be paid only by way of cash through
L : audited standalone and consolidated financial statements as at and for the year ended March 31, 2020. . :
04. |Rajesh Gajanan Parikh 220 0.00 Standaione | Consolidated 15. BRIEF INFORMATION ABOUT THE COMPANY
Tolal shareholding 1,170 0.00 Particulars (7 cr) (7 or) 15.1 The Atwl Products Limited was mcorporated on Seplember 05, 1947 under the Indian Companies Act, 1913.
- : : : Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975 under the Companies
s | wamesu s W | 288 | 2956|155 Mot e o of oo n ot of Gt o 2. 1600 e
. ' Fr;ae ;eséwes a5 on March 3. 2020 Limited was merged with Gujaral Aromatics Limited in 1975, Later, the name of Gujaral Aromatics Limited
Name of Aggregate mo. | o o ot | Maximum | D200 | pinimum | Date of - . 5 was changed to Atul Products Limited pursuant fo fresh cerfificate of incorporation consequent upon change
sharehalder of Equity Shares transaction | price (3)* maximum price (Z)* minimum |_Securities premium 34.66 34.56 of name dated September 14, 1988 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haweli.
purchased | sold price price General reserve Sa.80 97.69 The name of the Company was further changed to ‘Atul Limited [“ATUL) pursuant to fresh certificate of
Aagam Holdings 1300 Market 6000 | November | o h.q g | December Retained earnings {excluding unrealised or notional gains) 2.494.53 2,356.59 ncorporation consequent upon change of name dated July 22, 1996 issved by the Registrar of Companies,
Private Limited ; purchase i 14, 2020 itk 15, 2020 Total Free reserves (B) 2,624.99 2,688.94 Guijarat, Dadra & Magar Haveli at Ahmedabad. The CIN of the Company is L99999G1975PLC002859.
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15.2 The registered office of the Company Is located at Atul House, G | Patel Marg, Abmedabad 380 014, Gujarat, Account in the name and style “Atul Limited — Buy-back — Escrow Account™ beaning account number  [Foreign investors (including Non-

India and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Faneli, Gujarat and 39971172579 has been opened with the Escrow Agent. The Manager has been empowered to operate the | Rasident Indians, Flls and foreign 20 54.203 9,96

Tarapur, Maharashtra, India. Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the applicable | mutual funds)

15.3 The Company is a diverse Indian chemical company serving customers in 90 countries with — 900 products escrow amount in the form of bank guarantee issued in favor of the Manager to the Buy-back for anamount ot | Financial instifutions | banks i
and — 400 formulations; it owns 140 retal brands. The Company meets the needs of its customers ¥ 12,50,00,000/- (Rupees twelve crores fifty lakhs only) being 25% of the Maimum Buy-back Size and 2 |and mutual funds promoted by &7 90 GRS 2% B 1,62.98,371 23,08
belonging to varied industries such as Adhesives, Asrospace, Agrculture, Animal Feed, Automobile, sum of ¥ 1,25,00,000/- (Rupeas one crore twenty five lakhs only) in cash in above Escrow Account, being banks| Institutions
Chemical, Composite, Consfruction, Cosmetic, Delence, Dyestull, Electrical and Electronics, Flavour, 2.5% of the Maximum Buy-Back Size ("Escrow Amount™) before opening of the Buy-back in accordance Others (public. nublic bodies
Food, Footwear, Fragrance, Glass, Home Care, Horticulturs, Hospitality, Paint and Coatings, Paper, Personal with the Buy-back Regulations curpma*[ti. o : 66,22 468 2233
,.Elfirﬁ Er?r::maﬁihﬁgslli%ﬁﬁﬁ;ﬂﬂegigﬁpmbﬁ; a;ﬁ-[?:t::ﬁgw.sﬁptﬁs “r';';n'g[s‘;’ﬁéJﬂ'ﬁuﬁrﬁ;eﬂg 17.2 If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except  |Total 2.96.61,733 100.00 | 2,95,92,768 100.00
in the wurt?iyénd one of the Jargest ilgzngralﬂﬂ chﬂmlna}]cﬂ%mnins n india; ?t manages complex ch{EImin::aI for the reasans mentioned in the Buy-back Regulations, the amount held in the Escrow Account {up 10 assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed and

. i ! a maximum of 2.5% of the Maximum Buy-back ize), may be hiable to be forfeifed and depasited in the Dﬂi'd up zhare Ggpi!m may defar ﬂepen[jing lpon the actual number of fqum. Shares hUUﬂm hack under tha E'I.l"ﬁ'-tlal:k
processes in a respansible way. : ; ; v g : V "

15.4 The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with g'f “jg’t'iuprf:[m'”” and Education Fund of SEB| or as directed by the SEBI in accordance with tne Buyback 195 for the aggregate shareholding of the Promoters and Promoter Group of the Gompany as on the date of
Serip code: 500027 since May 6, 1998 and April 28, 1978, respectively. The ISIN of the Equity Shares of the *9 o 2 commencement of the Board Meeting ie., January 29, 2021, please refer to paragraph 5.1 and for the
Company is INE100ADT 010, 17.3 The amaunt lying 10 the credit of the Escrow Account will be released to the Company on completion of all details of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12

16. FINANCIAL INFORMATION ABOUT THE COMPANY obligations in accordance with the Buy-back Regulations. manths from the date of this Public Announcement, please refer to Paragraph 5.3.

The financial information about the Company on the basis of unaudited limited review standalone and 18. L[ETIHI]. DETAILS AND STOCK HIAFII{I?"I DATA . . . - 20. MANAGEMENT DI_E[:I.FSSII}H AND AHRL?SIS AN[! THE LIKELY IMPACT ﬂF_!]U‘F-BAEH ON THE [:II]I'I'II.":AH‘I’

consolidated financial results for the nine months perod ended Decemnber 31, 2020 and audited Standalone 18,1 The Equity Shares of the Company are fisted and traded on NSE_wrth acrip Symbol; ATUL and BSE with Scrip 201 The _Eumpan'_.' helieves that the Buy-back is not likely t1_:| cause any material |_m|:|at.1 on e prumablllz'_._' |

and Consolidated Financial Statements of the Company for the last three financial years ended March 31, Code: 500027. The ISIN of the Equity Shares of the Company is INE100A01010, earnings of the Company except to the extent of reduction in the amount available for investment, which

2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS is provided hereunder: 18.2 The high. low, average market prices and total volume of Equity Shares traded in the last three financial years g‘ﬂ 5””‘”3“ might have otherwise “f”é“‘-"“’_m”ﬂm“ HE”E”‘E““H G"“E“’.“Eg't '"E”E*'ﬂﬁt[;gg ,""‘E"m“m

STANDALONE FINANCIAL INFORMATION (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded H;J!'r'g;r'rgs gﬁi;r:ﬁ::;:g?nﬂﬂ:ﬁg:&i’;}_lh'&m;?pd"y Rwasas: Ma Eny-hacs Wik e = U ILGIN0 - (Rupees

{¥ crores) for the sin completed calendar months preceding the date of publication of Public Announcement and the '[].' : d : : . .
Ni 5 ended Financial year ended corresponding volumes on BSE and NSE are as follows: 20.2 Itﬂ agfurd:gne """31 Pﬁregul.?ﬂﬂg 16{1|:|ﬂfﬂfm':[:|.-‘;:ﬂuy'-bﬂ.r:h 'ﬁ:"‘glﬁéatlulm't?e E”Y'hfl':'! sr}all tr!m t".a ITT IT:ImtrTr
ine month : e Promoters and Promoter Group r Company, Accordingly, the percentage of voting righfs he
December March March March BSE (Scrip Code: 500027) Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promoter
Particulars 31, 2020 31,2020 | 31,2019 | 31,2018 High Low T Group post Buy-back will not exceed the madmum g[&rmissible non-public shargholding. The exact
(Unaudited) (Audited) | (Audited) | {Audited) No. ol No. of ! percentage of voling rights of Promoters and Prometer Growp, post Buy-back will be dependent upan the
. e |traded in the %
Total income 252223 | 308327 |3.047.17 | 3.186.02 Period |High price| Dateof | shares |Lowprice| Dateof | shares ml Seriod (No actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
, . . ara already having control over the affairs of the Company and therefore any increase in voting rights of the
Total expenses (excluding finance costs (¥) | highprice |lradedon| |%) | low price | iraded on of shares) -

atta | i ; - that date that date Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
and depreciation and amortisation, Lax and 163028 | 306132 317962 | 267509 PRECEDING 3 YEARS affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of Board

gxceplional items) March March of India {Substantial Acquisiion of Shares and Takeovers) Regulations, 2011 and SEBI Listing Regulations.

Finance cost 1.46 2.39 d.66 8.90 FY 2019-20( 5.447.25 03 agggn 9,850 | 3.256.60 19 EL[EEEI 7432 | 4,02989 612630 20.3 The Buy-back of Equity Shares will not affect the existing management structure of the Company.

Depraciation and amorlisation expense 88.64 117.06 111.99 104.78 Jalnuarg.r .l.|IJ|}.f _ 20.4 Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from

Exceptional items {expense | {income)} 0.00 0.00 0.00 0,00 FY2018-19) 363325 | 5 opyg | 7079 | 280000 | o0 5009 | 682 | 312250 T.69.676 the non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders,

Profit before tax 601.85 802 54 §51.90 397 25 tha sharaholding of sach such person will undergo & change and the details of such change is given in

Tax expense ot T Teosr [ 2ovas | imsas | |PY201718| 308400 | SH | 3017 | 195825 | ', | 6785 |248222| 1378294 paragraph 19.4 hereinbefore.

: . - : PRECEDING 6 MONTHS ' ' 20.5 As required under Section 68{2)(d) of the Act and Regulation 4(i) of the Buy-back Regulations, the ratio
Profit after tax 461.71 64017 | 42664 | 270.41 e N o of the apgregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
Other comprahensive income | (loss) net of tax 107.89 (66.80) 63.35 3913 EDEF' 6,791.90 | ¢ 21];; 1442 | 6.219.80 | 59 EIZIEF1 1572 |6517.29 | 89252 maore than twice the paid-up equity share capital and free reserves of the Company based on both audited
Total comprehensive income 069,60 07337 | 491.99 309.54 Becantn o T Standalone and Consolidated Financial Statements for the financial year ended March 31, 2020.

Equity share capital 20,68 26,68 20 68 20 68 EDIEIZ}I | 6,700.00 24 2020 25,058 | 5.951.10 15, 2020 | 2046 | 622252 | 1.04,145 20.6 ThESFmE“Emrﬁ and Pmrru:;rie.'r GrLuup of Ithl:lls_ Englpan}' sh!a!l not deal in }hl:‘.'[ Equ;hilE Sl‘l_arughm the EI}II'II:IEH']I}'

{Other equity MA 3.040.70 |2619.88 2 167.86 November, | - November November | on stock Exchanges of off market, .||'|G Ll }' way of Inter-se frans E.r 5) OF Equity =hares El.mﬂl'lg i

Net worlh (excluding revaluation reserve) NA | 3.070.38 |2.689.56 | 2.197.54 2050 6,660.00 23 2020 1.11% | 5.868.00 02. 2020 | 597 626960 | 21545 EIE;JE;ES;TBE?E:T Growp, during the period from the date of passing of the board resolution il the

Non-current borrawings _ NA 0.00 0.00 0.00 DEEEDSF 5.249.00 ?E;c:tgggru 4279 | 5.755.00 E%“SE;E 1,827 | 601782 | 35,194 20,7 The Company shall not Issue any Equity Shares or specified securities including by way of bonus Ul the date

Current portion of long term borrowings MA 0.00 0.00 0.00 : ! L ™ of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of ong year

Current borrowings NA 0.00 0.00 0.01 53%55”0 1 702195 51?‘32?55‘ 4846 | 5.776.05 SSFEZ*”I;EE "| 3465 |G271.53| 90186 from the expiry of Buy-back period, except in discharge of its subsisting obligations.

Total dabt * WA 0.00 0.00 0.01 August m'_lw ot n'-".uglust 03] 20.8 The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company

* total debt = current borrowings + non-current borrowings + current partion of long-term borrowings ogpg | G140 | g9 500q | 10948 | 5.019.50 | 50,0 679 | 540773 | 63,031 z?ailhnmnlﬁ;#ysgzr;Htgnﬁggﬁnfsrng: ateﬂ?ﬂ ;:Ef:ug HT;?:QJL rgﬁgqt;lr;a;erg dﬁ!:wgs:uhnirr Dsr:w r?:a uﬁﬂ I;J;i ;Irﬁcgaif 'E”ﬂﬁi

5 2 : 5 i s 3 o5 ! -

Eﬁgg?”;:‘;ju;m?fﬂi:?g ::Ezl”;iﬂgia:é’&ﬂﬂﬁﬂ ;;TI:IEi;'I':;r;g;allnlgﬁ:gﬂggtﬁgﬁ {itg; E&”;Saggcgﬁ,ﬂﬁr Source; www.bseindia,com Company will be t‘.urupulﬁurih!r extinguished and destroyed and will not be held for re-issue at a later date.

31, 2020 and auditad Standalone Financial Statements of the Company for the last three financial years Mn:rie_.- High and low price for the period are based on intraday prices and average price is based on average of The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges

ended March 31, 2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS are set  CI0Sing price. 21.  STATUTORY APPROVALS _ ;

out below: NSE (Scrip Symhbol: ATUL) 21.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules

T DR T Righ e therau m:_ler a&u:l ;hE provisions of the Buy-back Regulafions, the Company has obtained the Board approval

ended Total volume as mentioned above.
Particulars December March March March No. of No.of | ayerage [tradedinthe| 212 The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory o
3, 2020 31,2020 | 31,2019 | 31,2018 Period |High price| Daleol | shares |Lowprice| Dateof | shares | oo | oriod (No. governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the

Eamings per share - basic (T)™ 155.66" 21582 144 51 91,16 i) high price | traded on i7) low price | traded on of shares) SEBI and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE.

Eamings per share - diluted ()" 155.66° 215.82 144.51 81.16 PRECEDING 3 YEARS that date that date 21.3 The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from

[ Book value per share (7)7 NA | 1.03513 | B£93.26 14087 e o e Ty overseas corporate bodies ("0CB") and other applicable categories will be subject to such approvals of

Retum on ngt warth (%17 o 70.65% 15.13% TITT Fy 2019-20 5 445.00 . ﬂE'rE?[I 54,483 | 792300 2t gEEU 30,204 | 4,030.07 | 53.83.019 :ge Ilq;.t_s;r;i Eﬁn:dr;:é?;ﬂaﬂg any, under the Foreign Exchange Management Act, 1999 and the rules and

: P : 5 2 i GUIHLIGTs radm LHIEL

Debt-equity ratio™ e ————————e—— NA | Ni il 0.00 Py 2018-19| 3.658.05 | MCN | 47405 | 280075 | | June 3.024 | 312428 | 42 44 831 21.4 The shareholders will be solely responsible for obtaining all such statutory consents and approvals

Note: The formulze used for computation of the above ratios are as follows: 29,219 28, 2018 (inchuding, without limitation the approvals from the Reserve Bank of India and | or the SEBI if any) a3

(1) earnings per share = profit after tax + weightage average number of Equity Shares outstanding during the year Py 2017-18| 3.004.70 January 47060 | 1.945.40 May | 51503 | 248347 | 4837046 may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back,

(2) book value per share = (equity share capital + other equity) = number of Equity Shares outstanding at the |l oo _12. 2018 05, 2017 | Shareholders will be required to provide coples of all such consents and approvals obtained by them to the

end of the year PRECEDING 6 MONTHS Eroker of the Company .

(3) return on net worth = profit after tax + net worth excluding revaluation reserve for the relevant pariod January, | eannpp | A20UANY | as ey | goozop | JAUAY | opors | Gs51651 | B.30.642 21,5 As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required

(4) debt-aquity ratio = total debt <= nat worth excluding revaluation reserve 2021 25, 2021 28, 2021 | to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become

*not annualisad Decembar, 5.700.00 December 39.507 | 5.951.00 December 56556 | 6.223.06 | 6.561.057 applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals,
COMSOLIDATED FINANCIAL INFORMATION (¥ crores) 2021 o4, a1y : 15, 2e0 22. COLLECTION AND BIDDING CENTRE

. . . Nowvember, & 600.00 Novembar 8630 | 5.860.00 November 19521 | 527086 | 452926 The Buy-back will be implemented by the Company by way of open market purchase theough the Stock
Nine months ended Financial year ended DEDEIJD : 2[?‘; EEEU ; : ﬂlj?. EEEU ; it et Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers
EIH:EIIMI‘ mrﬂl "m Hir:h TH L ar, E 251 ?I:I tobear 13 Hdﬁ- 5 ?-E':I 'D':’ chober 24 ?SE E |::|15 25 E DEI Fq_a and Dlﬂﬂlﬂu canlers arg not ﬂﬂplﬂ:ﬂhlﬂ-
sl a1, 2020 31,2020 | 31,2019 | 31, 2018 2020 | *="7 | ot,2020 | ™ TV | 20,2020 | P b o 23. COMPLIANCE OFFICER
{Unaudited) (Audited) | (Audited) | (Audited) Sﬁlf?fﬁgﬂﬁ?ﬂﬂ 7.019.75 ﬁﬂéﬂﬂﬂgﬁf 83553 | 5.734.00 Sﬁft;ﬂaguﬁr 62208 |G27248| 17683789 Investors may contact the Eﬂ_mpliance D!r?rzer of the Company for any clarifications or to address their
Tatal income 2699.89 | 417110 |4,07267 | 3,363.83 A .ﬁ.' 1 . ; .T 2 gnguan;es. if any, hemﬂen m.au_am and 5:00 pm on all working days except Saturday, Sunday and public
Total expenses (exciuding finance costs ;3;3‘ 5,443.45 ?aug:ﬁ?u 1,45.466 | 5.019.10 ”%'i;“éﬂ %1 10,868 |5497.31 | 1085060 holidays, at the following address: _ _ _
and depreciation and amortisation, tax and 195274 | 319105 [3271.03 | 283273 : ' Mr Lalit Paini, Company Secretary and Chief Compliance Offices
axceptional items) Sﬂur‘t&.. www.nseindia.com . . . — Atul Limited
Finance cost 6.99 9.40 741 | 1274 Ellutlrsanlg:EaEnn low price for the period are based on inftraday prices and average price is based on average of Aful 306 020, Gujarat, India
Depreciation and amortisation expanse 099,73 13021 | 11891 110.38 e _ Phone: (+91 2632) 233261 | 230000 | 230232
Exceptional items {expense | (income)} 0.00 0.00 0.00 0.00 18.3 The closing market prices of thga Equity Shares on BSE and NSE on January 28, 2021 being the working E-mail: shareholders@@atul.co.in | Website: www.atul co.in
Share of profit | (Joss) of associale 513 498 5 07 473 day previous to m day on which the Board approved the proposal for Buy-back. were T 630855 and 24, REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
Profit before fax 545'55 ﬂﬁ'ﬂ EBII}.:H T 2'21 T 6,303.15 respectively. In case of any queries, shareholders may also confact the Registrar to the Buy-back betwesn 10:00 am and
_ - ' : : : 18.4 The closing market prices of the Equity Sharas on BSE and NSE on January 29, 2021 being the day, on 2:00 pm on all working days, except Saturday, Sunday and public holidays, at the following address:
1 BNpense | 162.21 e d T L which the Board approved the proposal for Buy-back, were ¥ 6,373,580 and % 6,372,560 respectively. L IN K | -y
Profil after tax : 483.35 67091 | 43602 | 281.24 185 The closing market prices of the Equity Shares on BSE and NSE as on the trading day precedent to date of IT[I me
(ther comprehensive income | (loss) net of tax 11296 | (63.22) 6042 | 4413 intimation of the Board Mesting for considering the Buy-back. being January 21, 2021 were 7 6,455.90 and A i X T
Total comprehensive income 596,31 B07.69 | 49644 | 32537 T 6.440.85 respectively. Link Intime India Private Limited
Equity share capital 2968 | 2968 | 2968 | 2968 | g PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN b bl b
Other equity MNA 312522 1267603 | 2.214.24 19.1 The capital sfructure of the Company as on the date of Public Announcement and post Buy-back indicative Agasdagﬁzragg I]]II]EHEI'D at er. -
Net worth (excluding revaluation reserve and NA 3.154.90 |2705.71 2 943,92 capital structure of the Company is set forth below: 7 crores) MEQaDs i ' y!ﬂf , India
non-controlli i:l'“ﬂl'ﬂ“ 1 . v : 1 : Phone: {+91 79) 26463179 | BG | a7
A Parliculars Pre-Buy-back as ack C M N adi
Non-current bomowings NA 86,55 43.14 0.00 on date of PA (2) ) ontact person: Mr Nilesh Dalwadi ] - _
Current portion of long term borrowings NA 11 50 7 91 0.0 Antherised share capital E-mail: n_llesh._I:Iahvad_t@lln}:mhme.nn.m LW-FImI_E: www linkintime. co.in
Curen b L L e T g, TP PRGOS | G NME L

fowaldebt® SN —— NA_ | 10847 | S467 | 15.92 80,00,000 cumulative redeemable preference shares of T 100/- each gi.0d | 80.00 : %

* total debt = current borrowings + non-current borrowings + current portion of long-term borrowings ot 160,00 16000 =
The financial r_a1i_c|5 o the Eumpan'__.' a5 der_i'.'ed 1_r1:|m the ’rina_nn:LaI in1nrma1iqn about the Company on the basis Issued and subscribed equily share capital®
audited Consolidaied Financial Statements of the Company for the Last three financial vears ended March 31, Post Buy-back: 2.96.22.815 Equity Shares of ¥ 10/- sach* . 2060 Vivro House, 11 Shashi Colony
2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS are set out below: Fully p ; ﬁllllll' s Opposite Suvidha Shopping Canter

Nine months ended Financial year ended Pre Buy-back: ?,36,61,733 Equity Shares of ¥ 10/- each 296 ; Paldi, Ahmedabad 380 007, Gujarat, India
Particulars naTEETﬂhﬁ' 31'“.;':'2"] Et"ﬂgl a:ﬂl;;:lﬂ Pasl EH?—H“: 2 05 92 768 EE|I.JI['_I|l' Shares of T 10/- each® ' 20 50 Phone: I:+'1':ﬂ P dﬂqﬂ-q_E#E | Fax no. I:+'§|1 79) 266505070

. gy . - : ; - *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribad Eunla_ct_pursun. h'lr_Harash Fatel | F‘!' Bhargay .Pmkh
Eamings per share - basic (%)™ 162.06 2:4.69 | 14972 | 482 | oo up share capital may defir depending upon the actual number of Equity Shares bought back under the E-mail: investors@vivro.net | Website: www.vivro.net
Eamings per share - diluted (3)" 162 .06 22469 145.72 04 82 Buy-back. SEBI registration no.: INMOOOD10122 | Validity: parmanant | CIN: UG7120G)1296PTCO29182
Book valug per share ITP""_: NA 1,I}EE..E:?- 912.19 ?EE.E-ElI' *includes 29,991 Equity Shares forfeited and 56 Equity Shares held in abeyance, 26. DIRECTORS' RESPONSIBILITY STATEMENT
Retum on net worth (%) | NA 21.27% | 1611% 12.53% 19.2 As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid As per Regulation 24{i}{a} of the Buy-back Regulations, the Board accepts respongibility for the information
Debt-equity ratio™ | NA 0.03 0.02 0.01 (except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Equity GITEANRCL A A5 EISHE  ATROICONNTL J0d 10F (6 SOOTHEINIR. pOriamgn. - A cior: avustisamis,
Mote: The formulae used for computation of the above ratios are as follows: Shares of the Company. CIrCUlrS, h-rnchqres._ publicity materials etc., which may be !ssqed in refation to the Buy-back and E!'.:'"ﬁrms
(1) earnings per share = profit after tax + weightage average number of Equity Shares outstanding during the year 19,3 As on the date of this Public Announcement, there is no pending scheme of amalgamation or compromiss gga;s[ I:.ﬁ],!n;ﬁﬁ?ﬁﬁ;&iﬁ;}nﬂ:; UI%?E;IESEE?:]HI.EE:}SUI&;_:;;-;:!II ORI IR, TAGON s et infmetion e
{2) book value per share = (equity share capital + other equity) + number of Equity Shares outstanding at the or arrangement pursuant to any provisions of the Companies Act, 2013. For and :; hall fmg Board IDI| tors of Atul Limited

r and on behall of the Board of Directors of Atul Limite
end of the year _ _ 19.4 The shareholding pattern of the Company (a) pre Buy-back ie as on January 29, 2021 and (b) the post

(3) raturn on net worth = profit after tax + net worth excluding revaluation reserve for the relevant period Buy-back is as follows; Sd/- Sd/- Sd/-

(4) debt-equity ratio = total debt = nat worth excluding revaluation resarve sunil Siddharth Lalbhai T R Gopi Kannan Lalit Patni

“not annualised Pre Buy-back Post Buy-back® Chairman and Whole-time Director Company Secretary and

17. DETAILS OF THE ESCROW ACCOUNT Category of shareholder Mumber of % to existing Number of | % to post Buy-hack Managing Director and CFO Compliance Officer

17.1 In accordance with Regulation 20 of the Buy-back Requlations, the Company has appointed State Bank of Equity Shares “":h :a"f" Equity Shares | equity share capital D"F',ii' ﬂ“';"f’ﬁlgn E,:": "_“rﬂdm;‘n.‘ [Hemh”?l"] "_“'EHT': Fav)
India as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow ap _ ace: Al B MR ace: All

L Agent have entered into an Escrow Agreement dated Janeary 29, 2021 pursuant to which the Escrow Promoters and Promoter Group 13294397 44.82| 13294397 44.92 Date: January 30, 2021

www . readwhere. com
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W Atul Limited

Corporate identification number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Mr Lalit Patni, Company Secretary and Chief Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES FOR AN AMOUNT
NOT EXCEEDING ¥ 50,00,00,000/- (RUPEES FIFTY CRORES ONLY) FROM THE OPEN MARKET THROUGH
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY- BACK OF SECURITIES) REGULATIONS, 2018.

PUBLIC ANNOUNCEMENT

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions of
Regulation 16(jv)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as
amended (“Buy-back Regulations”) and contains the disclosures as specified in Schedule IV read with Schedule |
of the Buy-back Regulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ¥ 10/- EACH FROM THE OPEN
MARKET THROUGH STOCK EXCHANGE MECHANISM

01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1, The Board of Directors of Atul Limited (hereinafter referred to as the “Board"), at its meeting held on January
29, 2021 (“Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of Association of
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies
Act, 2013 ("Act”) and applicable rules made thereunder and in compliance with the Securities and Exchange
Board of India (Buy-back of Securities) Regulaions, 2018 (“Buy-back Regulations”) and subject to
such other approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully
paid up equity shares having face value of ¥ 10/- each (“Equity Share(s)”) by the Company from open
market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE”), together “Stock Exchanges”} prescribed under the Buy-back Regulations and the Act,
for an amount not exceeding ¥ 50,00,00,000/- {Rupees fifty crores only) excluding transaction costs viz,
brokerage, advisors’ fees, intermediaries’ fees, public announcement publication fees, filing fees, turnover
charges, applicable taxes such as securities transaction tax, goods and services tax, income tax, stamp
duty and other incidental and related expenses, etc. (“Transaction Costs”) (“Maximum Buy-back Size”)
at a price not exceeding ¥ 7,250/- (Rupees seven thousand two hundred and fifty only) per Equity Share
{(“Maximum Buy-back Price”) payable in cash which represents 1.88% and 1.84% of the total paid-up
equity share capital and free reserves (including securities premium account) as per the audited Standalone
and Consolidated Financial Statements, respectively of the Company for the financial year ended on March
31, 2020 from the equity shareholders | beneficial owners of the Equity Shares of the Company other than
the promoters, members of promoter group and persons in control of the Company (“Buy-back”).

1.2. The Gompany shall comply with the requirement of maintaining a minimum public shareholding of at
least 25% of the total paid-up equity share capital of the Gompany as provided under Regulation 38 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations™) during the Buy-back period and upon completion thereof.

1.3. The Buy-back will be implemented by the Company from its free reserves (including securities premium
account) and | or such other sources as permitted in accordance with Regulation 4(ix) and in accordance
with Regulation 4(iv)(b)(ii) read with Regulation 16 of the Buy-back Regulations from the open market
through the stock exchange mechanism using the electronic trading facility provided by the Stock Exchanges
and by using the order matching mechanism except “all or none” order matching system as provided under
the Buy-back Regulations.

1.4. The Maximum Buy-back Size of ¥ 50,00,00,000/- (Rupees fifty crores only) excluding Transaction Costs
represents 1.88% and 1.84% of the total paid-up equity share capital and free reserves (including securities
premium account) as per the audited standalone and consolidated financial statements, respectively of the
Company for the financial year ended on March 31, 2020. Since the Maximum Buy-back Size is not more
than 10% of the total paid-up equity share capital and free reserves (including securities premium account)
of the Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b)
of the Act and Regulation 5{i)(b) of the Buy-back Regulations.

1.5. The Buy-back from non-resident members, Overseas Corporate Bodies (“0CBs™) and Foreign Portfolio
Investors (“FPIs™), and members of foreign nationality, if any, etc., is subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken
by such non-resident members.

1.8. A copy of this Public Announcement will be available on the website of SEBI (www.sebi.gov.in} as well as
on the website of the Company (www.atul.co.in) and website of Stock Exchanges (www.nseindia.com and
www.bseindia.com).

02. NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of the
Company. Additionally, the Company believes that the Buy-back will improve eamings per share by reduction
in the equity base, thereby lgading to long-term increase in the value of shareholders.

03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1, The maximum amount to be utilised under the Buy-back will not exceed ¥ 50,00,00,000/- (Rupees
fifty crores only) excluding Transaction Costs which represents 1.88% and 1.84% of the total paid-up
equity share capital and free reserves (including securities premium account) as per the audited Standalone
&mogudgd Financial Statements, respectively of the Company for the financial year ended on

3.2, Atthe Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back will be 68,365 Equity Shares (“Maximum Buy-back Shares”)
which represent 0.23% of the total number of Equity Shares of the Company. If the Equity Shares are bought
back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought back might
exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back
Size) but will always be subject to the Maximum Buy-back Size. The actual number of Equity Shares bought
back under the Buy-back will depend upon the actual price (excluding the Transaction Costs) paid for the
Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum
Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not exceed 25%
of the total number of Equity Shares of the Company.

3.3. Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least
50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e. ¥ 25,00,00,000/-
{Rupees twenty five crores only) (“Minimum Buy-back Size”) and based on the Minimum Buy-back Size
and the Maximum Buy-back Price, the Company will purchase indicative minimum of 34,483 Equity Shares
(“Minimum Buy-back Shares”) in the Buy-back, which represents 0.12% of the total number of Equity
Shares of the Company.

04. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1, The Maximum Buy-back Price is ¥ 7,250/~ (Rupees seven thousand two hundred and fifty only) per Equity
Share. The Maximum Buy-back Price has been arrived at after considering various factors, including but not
limited to, the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges
during three months and two weeks preceding the date of the Board Meeting, closing market price on the day
before the Board Meeting and the potential impact on the net worth and earnings per share of the Company.

4.2, The Maximum Buy-back Price of ¥ 7,250/ (Rupees seven thousand two hundred and fifty only) per Equity
Share represents: i} a premium of 13.83% over the volume weighted average market price of the Equity Shares
on NSE (the Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three
months preceding the date of the Board Meeting which was T 6,369.15 and ii) a premium of 11.19% over the
volume weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum
volume of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting
which was T 6,520.17. The closing market price of the Equity Shares as on the day before the Board Meeting
was ¥ 6,308.55 on BSE and ¥ 6,303.15 on NSE.

4.3. The Buy-back is proposed to be completed within a maximum period of six months from the date of opening
of the Buy-back. Subject to the Maximum Buy-back Price of ¥ 7,250/- (Rupees seven thousand two hundred
and fifty only) per Equity Share for the Buy-back and maximum validity period of six months from the date
of opening of the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the
price for the Buy-back will be determined by the Board and | or authorised representatives of the Board or any
committee thereof, at their discretion, in accordance with the Buy-back Regulations.

DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

. The aggregate shareholding of the promoters and promoter group of the Company and the persons in control
of the Company (“Promoters and Promoter Group”) as on the date of the Board Meeting i.e., January 28,

(L1
as

2021 is given below:
st No. of Equity Shares | % of existing equity
No. Name of person held share capital
01. | Aagam Holdings Private Limited 66,54,000 22.43
02. | Arvind Farms Private Limited 27,965,208 9.43
Aagam Agencies Private Limited (formerly known as
03. | adhigam Investments Private Limited) 11,984,254 4.03
04. | Aayojan Resources Private Limited 5,14,460 207
05. | Akshita Holdings Private Limited 4,64,400 157
06. | Adhinami Investments Private Limited 4,55,350 154
07._| Anusandhan Investments Limited 2,35,000 0.79
08._| Samvegbhai Arvindbhai Lalbhai 2,02,377 0.68
09. |Saumya Samvegbhai Lalbhai 1,74,070 0.59
Samvegbhai Arvindbhai
10 | (On behalt of Samvegbhai Arvindbhal Lalbhai HUF) 114,943 039
11, | Sunil Siddharth Lalbhai 91.772 0.31
12, |Vimia S Lalbhai* 65,982 022
13, |Swatl S Labhal 63,500 0.21
14, |Taral S Lalbhai 50,022 0.17
15._| Anamikaben Samveghbhal Lalbhai 47,199 0.16
16, |Sunil Siddharth Lalohai 31544 o
| (On behal of Sunil Siddharth HUF) ; :
17. | Astha Lalbhai 20,500 0.07
Hansa Niranjanbhai
18. | (0n behalt of Manini Niranjan Trust and BOI) 5999 0.02
19. | Nishtha Sunilbhal Laibhai 5,500 0.02
Sanjaybhai Shrenikbhai Lalbhai
20- | (On behalt of Arvindbhal Lalbhai Family Trust) 3,658 00
21. | Sunil Lalbhal Employees Trust 2,000 0.01
Rajivhai Chinubhal Lalbhai
2. | (0n behalf of Lalbhai Dalpatbhai HUF) 1169 0.00
Sheth Narottambhai Lalbhai
23. " |on behalf of Sheth Narottambhai Lalbhai HUF) 495 0.00
Tolal shareholding 1,32,94,397 44.82

*Out of 65,982 shares, Vimla S Lalbhai holds 35,620 shares as irustee of Siddharth Family trust (PAN:
AAAAS4739D) and 4,612 share as trustee of Vimla Siddharth trust (PAN: AAATV0622P)
5.2. The aggregate shareholding of the Directors of corporate promoter of the Company, other than covered in
paragraph 5.1 above, as on the date of the Board Meeting i.e., January 29, 2021 is given below:

Adhinami
Market February March

Icstments Prate 250 o | 495000 | FPOEY | 367200 | SO
Aayojan Resources Market February February
Private Limited 460 purchase | +987-00 | 15 2020 | 483000 | 98 9pop
Aagam Agencies Acquisition

ate Limited 1gs00 | pusuantto | .| Februay [y, | February
formerly known 85, Scheme of : 29,2020 29,2020
as Adhigam Merger
Investments Private Market December December
Limited) 853 purchase | 99000 | 45 5090 | 5:951.00 | Y5 anag
‘Akshita Holdings Market September March
Private Limited 1,100 purchase | 514000 | "3 5090 | 3861.00 | 45 ap20

*This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges.

5.4, Except as disclosed above, the Promoters and Promoter Group have not purchased or sold any Equity
Shares of the Company and there has been no change in their shareholdings for last twelve months prior to
the date of the Board Meeting.

06. %%Tmmm" OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE

6.1 In accordance with Regulation 16(ji) of the Buy-back Regulations, the Buy-back of Equity Shares shall not
be made by the Company from the Promoters and Promoter Group of the Company.

6.2. Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the promoters or their
associates shall not deal in the Equity Shares or other specified securities of the Company in the stock
exchange or off-market, including inter-se transfer of shares, during the period from the date of Board
Meeting till the closing of the Buy-back.

07. NO DEFAULT
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of
any term loan or interest payable thereon to any financial institution or banks.

08. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Board of Directors of the Company has, at its meeting held on January 29, 2021, confirmed that they
have made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-
a) that immediately following the date of the Board Meeting I.e., January 29, 2021 at which the Buy-back of

the Equity Shares of the Company is approved, there will be no grounds on which the Company will be
found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date of the Board
Meeting held on January 28, 2021 and having regard to the intentions of the Board with respect to the
management of the business of the Company during that year and to the amount and character of the
financial resources, which will, in the view of the Board, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting held on January 29, 2021;

¢) that the Board has taken into account the liabilities as if the Company were being wound up under the
provisions of the Gompanies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptcy
Code, 2016 (including prospective and contingent liabilities).

09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS
The text of the report dated January 29, 2021 received from Deloitte Haskins & Sells LLP (firm registration
number -117366W/W-100018) the Statutory Auditors of the Company and the annexed statement of
computation of permissible capital payments for the proposed Buy-back of Equity Shares of the Company,
addressed to the Board of Directors of the Company are reproduced below:

Quote

To,

Board of Directors,

Al Limited

Valsad, Gujarat, India

Dear Sir/Madam

Re: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Atul Limited (the

“Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back of

Securities) Regulations, 2018, as amended {“the Buy-back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated January 27, 2021.

2. The Board of Directors of the Company have approved a proposal for buyback of equity shares by the
Company at its Meeting held on January 29, 2021, in pursuance of the provisions of Sections 68, 69 and 70
of the Companies Act, 2013, as amended (the "Act”) and the Buy-back Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
“Statement of Permissible Capital Payment as at March 31, 2020" (‘Annexure A} (hereinafter referred to as
the “Statement"). This Statement has been prepared by the Management, which we have initialled for the
purposes of identification only.

Mmanemcnl s Responsibility
The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and the
proviso to Regulation 5(i)(b) of the Buy-back Regulations and compliance with the Buy-back Regulations,
is the responsibility of the Management of the Company, including the compittation of the amount of the
permissible capital payment, the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

In the absence of any definition of or guideline for “Insolvent” in the Buyback Regulations, the Gompany

has considered a situation for not being able to continue as going concern (as mentioned in Standard on

Auditing 570 (Revised) issued by the Institute of Chartered Accountants of India) for a period of one year

from January 29, 2021 as “Insolvent”.

Auditor's responsibility
5. Pursuant 1o the requirements of the Buy-back Regulations, it is our responsibility to provide a reasonable
assurance that:

(i) we have inquired into the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial staterments as at March 31, 2020;

(ii) the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the annual audited standalone and consolidated financial statements as at March 31, 2020
in accordance with the proviso o Section 68(2)(b) of the Act and the proviso to Regulation 5(i){b) of the
Buy-back Regulations; and

(iii) the Board of Directors of the Gompany, at their Meeting held on January 29, 2021 have formed the
opinion as specified in Clause (x) of Schedule | to the Buy-back Regulations, on reasonable grounds
and that the Company will not, having regard to its state of affairs, be rendered insolvent (as defined
in management responsibility above) within a period of one year from the aforesaid date whereat the
proposed buyback is approved.

6.  The annual standalone and consolidated financial statements referred to in paragraph 5 above, have been
audited by us, on which we have issued an unmodified audit opinion in our report dated April 28, 2020.
We conducted our audit of the annual standalone and consolidated financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. Our audit was not planned and performed in connection with any fransactions to
identify matters that may be of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of
India (the “Guidance Note") and Standards on Auditing specified under Section 143(10) of the Act, in so far
as applicable for the purpose of this certificate. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Contral (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts
and aspects of a legal or proprietary nature in the aforesaid Buyback.

Opinion

9.  Based on inquiries conducted and our examination as above, we report that:

I. We have inquired into the state of affairs of the Company in relation to its annual audited standalone
and consolidated financial statements as at and for the year ended March 31, 2020, which have been
approved by the Board of Directors of the Company on April 28, 2020.

ii. The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith, as Annexure A, in our view has been properly determined
in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(j) (b) of the
Buy-back Regulations.

iii. The Board of Directors of the Company, at their meeting held on January 29, 2021 have formed their
opinion as specified in clause {x) of Schedule | to the Buy-back Regulations, on reasonable grounds
and that the Company having regard to its state of affairs, will not be rendered insolvent (as defined in
management responsibility above) within a period of one year from the date of passing of the Board
Resolution dated January 29, 2021.

Restriction on use

10. This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (i) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities and Exchange Board of
India, stock exchanges, and any other regulatory authority as per applicable law, (b) the Central Depository
Services (India) Limited, National Securities Depository Limited and (c) can be shared with the Merchant
Bankers in connection with the proposed buyback of equity shares of the Company for onward submission
to relevant authorities in pursuance to the provisions of Section 68 and other applicable provisions of the
Act and the Buy-back Regulations, and may not be suitable for any other purpose. This report should not be
used for any other purpose without our prior written consent. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

Samir R. Shah
Pariner
{Membership No. 101708)

Mumbai, January 29, 2021 UDIN: 21101708AAAAAPSB04

Sr. No. of Equity % of existing equity ANNEXURE A P : - .
No. Name of porson Shares held share capital Statement of Permissible Capital Payment as at March 31, 2020 the tmaline prescribed “"“ﬁbmsgmuﬁ”m%gmgﬂ“ the Company undértakas g"(gﬁa“l';
01. |Vishnoi Dadhich Singh Rana 950 0.00 Comwiaﬂ?aoc:] arngsué )cifb )peofrn;:ssgale capital p;&ngg!l tsoms;éut‘y;mnlé%fa equity sharesaier;;awordasn& ':m me days of expiry of the Buy-back period
Ranchh Parekh proviso to Section e Companies a proviso to Regulation 5 e P h ' . p
02. | Ghanshyam Ranchhoddas 0 000 | eocurites and Exchange Board of India (Buy-Baok of Securities) Regulations, 2018, as amended, based on annual 43 Consideration for the Equity Shares bought back by the Company wil b paid only by way of cash through
03. | Arvindbhal Dhirubhal Patel 0 0.00 | 3\ dited standalone and consolidated financial statements as at and for the year ended March 31, 2020. normal banking channel
04. |Rajesh Gajanan Parikh 220 0.00 Standalone | Consolidaled 15. BRIEF INFORMATION ABOUT THE COMPANY
Total shareholding 1,170 0.00 Particulars ®er) Rer) 15.1 The Atul Products Limited was incorporated on September 05, 1947 under the Indian Companies Act, 1913.
Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975 under the Gompanies
during a period of 12 months preceding the date of the Board Meeting, being January 29, 2021, is as follows: 96,61,733 fully paid up equity shares of ¥ 10 each " p R ‘ T
Free reserves as on March 31, 2020 Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name of Gujarat Aromatics Limited
Name of Aggregateno. | o o o | Maximum | P8O | wininum | Dateol L e, was changed to Atul Products Limited pursuant to fresh cerlificate of incorporation consequent upon change
shargholder | O EQuily Shares |\ oococion | price @)+ | MAXMuM | o e | minimum | | Securlies premium 34.66 34.66 of name dated September 14, 1988 issued by the Registrar of Companies, Gujarat, Dadra & Nagar Havell.
purchased | sold price price. | | General reserve 95.80 97.69 The name of the Company was further changed to ‘Atul Limited' ("ATUL") pursuant to fresh certificate of
Aagam Holdings 3.300 Markst 6.390.00 November 6,019.95 December Retained earnings (excluding unrealised or notional gains) 2,494.53 2,556.59 incorporation consequent upon change of name dated July 22, 1996 issued by the Registrar of Companies,
LPri\!ilte Limited ! purchase s 14, 2020 T 15, 2020 Tolal Free reserves (B) 2,624.99 2,688.94 Gujarat, Dadra & Nagar Haveli at Ahnmedabad. The CIN of the Company is L99999GJ1975PLC002859.

Total C=(A+B) | 2,654.65 2718.60
Maximum an;in#‘ntmpermrl'svséhle t(t,ogawrgz hl.gs ?;fk} %ff et?unil;é shramsi in

accordance e proviso n ompanies

Act, 2013 read with proviso to Regulation 5&2} of the Buyback| C710% | 20546 | 27186
Regulations (10 % of Paid u and free reserves)

Note: The amount of paid up equity share capital and free reserves as at March 31, 2020 have been extracted

from the annual audited standalone and consolidated financial statements of the Company as at and for the year

ended March 31, 2020

For and on behalf of Board of Directors of Atul Lid.

Sunil § Lalbhai

Chairman and Managing Director

January 29, 2021

Unguote

10. DATE OF BOARD APPROVAL FOR THE BUY-BACK
The Board of Directors of the Company has, at its meeting held on January 29, 2021, approved the
Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital
and free reserves (including securities premium account) of the Company, the of shareholders of
the Company is not required in terms of the proviso to Section 68(2)(b) of the Act read with the proviso to
Regulation 5(i)(b) of the Buy-back Regulations.

11. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK
The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of the
balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals
and | or liquid resources and | or such other permissible sources of funds of the Company, as per the Act

and the Buy-back Regulations.
12. PROPOSED TIMETABLE FOR THE BUY-BACK
Activity Date
Date of approval pf Board of | Friday, January 29, 2021
Directors
Date of publication of Public Monday, February 01, 2021
Announcement

Date of opening of the Buy-back | Wednesday, February 10, 2021

Acceptance of Equity Shares | Upon the relevant pay-out by the Stock Exchanges
accepted in dematerialised form
Extinguishment of The Equity Shares bought back in dematerialised form will be extinguished in the

Equity Shares | certificates manner specified in the Securities and Exchange Board of India (Depositories
and Participants) Regulations, 2018 and the bye-laws framed thereunder and
within the timeline prescribed under the Buy-back Regulations.

Earlier of:

a. Monday, August 09, 2021 (i.e., within six months from the date of the

opening of the Buy-back); or

b. when the Company completes the Buy-back by deploying the amount

equivalent to the Maximum Buy-back Size; or

c. at such earlier date as may be determined by the Board | or its duly

authorised Buy-back Committee, after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the
Minimum Buy-back Size (even if the Maximum Buy-back Size has not been
reached or the Maximum Buy-back Shares have not been bought back),
however, that all payment obligations relating to the Equity Shares bought
back must be completed before the last date for the Buy-back.

13. PROCESS AND METHODOLOGY FOR THE BUY-BACK

13.1. The Buy-back is open to all shareholders | beneficial owners holding the Equity Shares in dematerialised
form (“Demat Shares”). Shareholders holding Equity Shares in physical form can participate in the Buy-
back after such Equity Shares are dematerialised by approaching depository participant. However, in
accordance with Regulation 16(ji) of the Buy-back Regulations, the Buy-back will not be made from the
Promoters and Promoter Group of the Company.

13.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time such
Equity Shares bacome freely transferable, as applicable.

13.3. The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ji) read with
Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all or nong” order matching system as
provided under the Buy-back Regulations.

13.4. For implementation of the Buy-back, the Company has appointed Edelweiss Broking Limited as the registered
broker to the Company (the “Company’s Broker”) through whom the purchases and settiements on account
of the Buy-back will be made by the Company. The contact details of the Company's Broker are as follows:
Name: Edelweiss Broking Limited
Registered office: 2nd floor, Office no. 201 to 203, Zodiac Plaza,

Xavier College Road, Off CG Road, Ahmedabad - 380 009, Gujarat
Contact person: Mr Nikunj Patel

Phone: (+91-79) 40019900 | (+91) 92233 54802

E-mail: nikunj.patel @edelweiss.in

SEBI registration number: INZ000005231

CIN: U65100GJ2008PLC077462

13.5 The Buy-back will commence on Wednesday, February 10, 2021 (j.e. the date of commencement of the
Buy-back) and the Company will place “buy” orders on the Stock Exchanges (BSE and | or NSE) on the
narmal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such quantity
and at such price, not exceeding the Maximum Buy-back Price of ¥ 7,250 per Equity Share, as it may deem
fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges. When the
Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a purchaser
will be available to the market participants of the Stock Exchanges.

Procedure for Equity Shares held in dematerialised form (“Demat Shares”)

13.6 Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to
do so through their stock broker, who is a registered member of the Stock Exchanges by indicating to their
broker the detalls of the Equity Shares they intend to sell whenever the Company has placed a “buy” order
for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of Demat Shares,
by indicating to the Broker of the Company, the number of Equity Shares it intends to buy along with a price
for the same. The frade will be executed at the price at which the order matches the price tendered by the
beneficial owners and that price will be the Buy-back price for that beneficial owner. The execution of the
order and issuance of contract note will be carried out by the Broker of the Company in accordance with the
requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading
days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

13.7 It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant to
the Buy-back and that the same will depend on the price at which the trade with that particular shareholder |
beneficial owner was executed.

Procedure for Equity Shares held in physical form (“Physical Shares")

13.8 As per the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01,
2019, transfers of securities shall not be processed unless the securities are held in the dematerialised form
with a depository. In light of the above and SEBI circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July
31, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such Equity
Shares are in dematerialised form.
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED. IN GASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE
BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.

13.9 Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Registrar
of the Company to clarify any doubts in the process.

13.10 Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size,
nothing contained herein shall create any obligation on the part of the Company or the Board to Buy-back
any additional Equity Shares or confer any right on the part of any shareholder to have any Equity Shares
bought back, even if the Maximum Buy-back Size has not been reached, and | or impair any power of the
Company or the Board to terminate any process in relation to the Buy-back, to the extent permissible by
law. The Gompany is under no obligation to utilise the entire amount of Maximum Buy-back Size or buy all
the Maximum Buy-back Shares. However, if the Company is not able to complete the Buy-back equivalent
to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back Regulations, the amount
held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back Size}, may be liable to be
forfeited and deposited in the Investor Protection and Education Fund of the SEBI or as directed by the SEBI
in accordance with the Buy-back Regulations.

13.11 The Company will submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload the
information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on a daily basis.

13.12 Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for
applicable taxes.

14. METHOD OF SETTLEMENT

14,1 Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of the
Company on or before every pay-in date for each settlement, as applicable to the Stock Exchanges where
the transaction is executed. Demat Shares bought back by the Company will be transferred into the Demat
Account by the Broker of the Company, on receipt of such Demat Shares and after completion of the clearing
and setlement obligations of the Stock Exchanges. Beneficial owners holding Demat Shares will be required
to transfer the number of such Demat Shares sold to the Company pursuant to the Buy-back, in favour of
their stock broker through whom the trade was executed, by tendering the delivery instruction slip to their
respective Depository Participant (“DP”) for debiting their beneficiary account maintained with the DP and
crediting the same to the pool account of the broker as per procedure applicable to normal secondary market
transactions. The beneficial owners will also be required to provide to the Broker of the Company or the
Registrar to the Buy-back, copies of all statutory consents and approvals required to be obtained by them
for the transfer of their Equity Shares to the Company.

14,2 Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguished and

destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Participants)
Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in the Buy-back
Regulations and the Act. The Equity Shares lying in credit in the Demat Account will be extinguished within

Last date for the completion of
the Buy-back




PEIIE, AAdIR, dl.q SGRAIL, 09

sialRaa AU

|y

32ila Ssl: féiffds

CIN: L25209GJ1993PLC019532
2. fEan: A L 124, senayR wlEa wa, aidliar-wer s,
aun-Saa, mgs‘t sela, Byecll- AfloR-3¢2 0y,
AU, G shille i : 3elld @b, Hlass Al el wa,
[RiYy c1ant A3, Ay, AHEIAUE-3CO0UL, A1, MIRd.

ol ol.: 09¢-€1¥00Y00 352 ol.: 09¢-€1¥00¥01 g-Ad : ipo@rushil.com dewuiSz: www.rushil.com
I ES]

L AR AR vl 20d 8 3 Aol ([Qdlor vieedluq 2= eseiur

Ascuisl-2t) 294A2, 209U 3934 ¢ 214 wor 2uHl 8 390 35

QRsu oS iy RRseail WL ysar, di a2 SgiRk), 20240 A%

sull suiRe 203 3ella €16, ass sl vinal wd, Ry ma A3, Masy,

VUEIAE-3£00UC BiId DAL FHL vi=d suoidl-l W adlu 31 BAwR,

200U RA% Y124 Bldu BirlRis una - susdl 2012408238 srriRua
YRRl 2AUHL Al A HYR sRUMTBUASL.

BuR yoroirll [Aatdl Su-ll-l dviude www.rushil.com des 2215 a1

dsuSe 3 Fui sudl 9 s wdar © ddl eldud deruse

N
VIR

MDF

N
VIR

LAMINATE

DCW LIMITED
CIN: L24110GJ1939PLC000748
Regd. Office: Dhrangadhra - 363 315, Gujarat
Head Office : 3 Floor, Nirmal, Nariman Point, Mumbai - 400021

Tel: 022-22871914 Fax: 022-22028839

www.dcwltd.com E-Mail: legal@dcwltd.com

CORRIGENDUM TO THE NOTICE of the Extraordinary General Meeting (“EGM”)
of DCW LTD to be held on Thursday, February 18,2021 at 12:00 noon IST through
Video Conferencing (“VC”) /Other Audio Visual Means (“OAVM”) to transact
the Special Business, as set out in the Notice dated January 25, 2021

With reference to the Notice dated January 25, 2021 issued by the Company convening
the Extra Ordinary General Meeting (EGM) of its Members on Thursday, February 18,
2021 through Video Conferencing (“VC”) /Other Audio Visual Means (“OAVM”) at 12:00
noon IST, the list of proposed allottees given at page no. 2 of the Notice, to be substituted
as detailed below:

No. of Warrant
proposed to be
issued (upto)

Sr. [Identity of Proposed Allottees |Identity of Proposed
No.(As given in EGM Notice)|Allottees (Revised List)

Mrs. Rima Saatvik Jain
(Promoter)

4 | Mr. Saatvik Jain (Promoter) 52,63,157

On Page Nos. 13 & 15 of the Notice convening the Extra Ordinary General Meeting of its
Members the following pre-preferential holding & % of post shareholding of the following
proposed allottee to be substituted in place of Mr. Saatvik Jain as detailed below:

For DCW Limited
Sd/-

Place: Mumbai Dilip Darji

Date: January 29, 2021 General Manager (Legal) & Company Secretary

\y BTy FIEM INDUSTRIES LIMITED
Regd. Office : D-34, DSIDC Packaging Complex, Kirti Nagar, New Delhi-110015
Light Up The Warid - Re0t. 0 O s 1620, Eae 6111 oB057740,
E-mail : investor@fiemindustries.com, Website : www fiemindustries.com
CIN : L36999DL1989PLC034928

NOTICE

Pursuant to Regulation 47 read with 29 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), Notice is hereby given that a
meeting of the Board of Directors of the Company will be held on Friday, February 12,
2021 at 2.30 p.m. at the Corporate Office of the Company situated at Plot No. 1915, Rai
Industrial Estate, Phase-V, Distt. Sonepat, Haryana, inter-alia, to consider and approve
standalone and consolidated Un-audited Financial Results of the Company for the
Quarter and nine months ended on December 31, 2020.
The said Notice is also available at the Company's website www.fiemindustries.com, and
websites of stock exchanges www.bseindia.com and www.nseindia.com.

For Fiem Igdustries Ltd.

Arvind K. Chauhan
Company Secretary

Date: 30.01.2021
Place: Rai, Haryana

BCPL Railway Infrastructure Limited
CIN:L51109WB1995PLC075801
Regd. off.: 112 Raja Ram Mohan Roy Sarani, Kolkata - 700009
Tel.: 033-2219 0085, Fax: 033-2241 8401
Website: www.bcril.com; E-mail: investors@bcril.com
EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND 9 MONTHS ENDED DECEMBER 31ST 2020

&~ SHREE RAM PROTEINS LIMITED
SHREETAM CIN:L01405GJ2008PLC054913

Regd. Office: Imperial Heights Tower-B, Second Floor, Office No. B-206, 150 Ft Ring Road,
Opp Big Bazar Rajkot -360005. Phone: +91-2825-280634/35 « Fax: +91-7878036500
Website: www.shreeramproteins.com ¢ Email:info@shreeramproteins.com

NOTICE OF BOARD MEETING
NOTICE is hereby given that, pursuant to Regulation 29 read with Regulation
47 of the SEBI (LODR) Regulations, 2015, the meeting of the Board of

www.bseindia.com 1A A-AUS A5 2 www.nseindia.com ¥ GuacH ), ﬁ:, E;';Lt‘s’e‘g ",',,';‘rf;ms o :1'91 2?2'822,9 Sharzgztding s,:ﬁ’,:;gf;;g Directors of the Company is scheduled to be held on Friday, February 5, 2021

32Ma 3512 RIM3s adl Allottees be allotted at 02:00 PM at the Registered Office of the Company, inter alia to consider,
RAN: VHEIUIE 2. 3. We ’ 4 |Mrs. Rima Saatvik | 52,63,157 | 11 52,63,168 1.89 approve & take on record the Unaudited Financial Result of the Company for
diflui: 30.09.2024 Syofl A3e?) | [Jain the quarter ended on December 31,2020 as per Regulation 33 of the Listing

Regulation.

Pursuant to Regulation 47 of the SEBI (LODR) Regulations, 2015, afore said
notice can be accessed from the Company's Website at
www.shreeramproteins.comand can also be accessed from the website of

(X in Lacs)
Quarter | NineMonths | Quarter
ended ended on ended
Particulars December| December |December
31,2020 31,2020 31,2019
Unaudited | Unaudited | Unaudited
1. Total Income from Operations (net) 2,137.94 3,972.95 | 3,124.42
2. Net Profit / (Loss) before Tax, exceptional 310.27 657.27 260.21
and/or extra ordinary items
3. Net Profit / (Loss) before Tax (after
exceptional and/or extra ordinary items) 325.27 631.5 238.64
4. Net Profit / (Loss) for the period after tax
(after exceptional and/or extraordinary 248.02 474.83 177.34
Items)
5. Total Comprehensive Income for the
period (comprising profit/loss) for the
period (after tax) and other
comprehensive income (after tax)
6. Equity Share Capital 1672.36 1672.36 1672.36
7. Reserve excluding Revaluation Reserves
(as per balance sheet as on 31st March, 4810.39
2020)
8. Earnings Per Share (of X 10/- each):
a. Basic 1.48 2.84 1.06
b. Diluted 1.48 2.84 1.06
NOTES:

a. Theabove is an extract of the detailed format of unaudited quarterly financial results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosures Requirements) Regulations, 2015. The full format of the unaudited
Quarterly Financial Results are available on the websites of BSE Limited
(www.bseindia.com) and on the website of the Company at www.bcril.com.

For and on behalf of the Board of Directors of

Place: Rajkot
Date: 30-01-2021

the Stock Exchange i.e. NSE Limited at www.nseindia.com.
For, Shree Ram Proteins Limited

Lalitkumar Chandulal Vasoya
Chairman & Managing Director DIN-02296254

BCPL Railway Infrastructure Limited
SD/-

Jayanta Kumar Ghosh

Managing Director

(DIN: 00722445)

Sd/-
Place: Kolkata
Dated : 30.01.2021

(15.2 The registered office of the Company is located at Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat,
India and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Panoli, Gujarat and
Tarapur, Maharashtra, India.

15.3 The Company is a diverse Indian chemical company serving customers in 90 countries with ~ 900 products
and ~ 400 formulations; it owns 140 retail brands. The Company meets the needs of its customers
belonging to varied industries such as Adhesives, Aerospace, Agriculture, Animal Feed, Automobile,
Chemical, Composite, Construction, Cosmetic, Defence, Dyestuff, Electrical and Electronics, Flavour,
Food, Footwear, Fragrance, Glass, Home Care, Horticuliure, Hospitality, Paint and Coatings, Paper, Personal
Care, Pharmaceutical, Plastic, Polymer, Rubber, Soap and Detergent, Sport and Leisure, Textile, Tyre and
Wind Energy. The first manufacturing site of the Company is amongst the greenest chemical complexes
in the world and one of the largest integrated chemical companies in India; it manages complex chemical
processes in a responsible way.

15.4 The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with
Scrip code: 500027 since May 6, 1998 and April 28, 1978, respectively. The ISIN of the Equity Shares of the
Company is INE100A01010.

Account in the name and style “Aful Limited - — Escrow Account” bearing account number
39971172579 has been opened with the Escrow Agent. The Manager has been empowered to operate the
Escrow Account in accordance with the Buy-back Regulations. The Gompany will deposit the applicable
escrow amount in the form of bank guarantee issued in favor of the Manager to the Buy-back for an amount of
¥ 12,50,00,000/- (Rupees twelve crores fifty lakhs only) being 25% of the Maximum Buy-back Size and a
sum of ¥ 1,25,00,000/- (Rupees one crore twenty five lakhs only) in cash in above Escrow Account, being
2.5% of the Maximum Buy-Back Size (“Escrow Amount”) before opening of the Buy-back in accordance
with the Buy-back Regulations.

17.2 If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except
for the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to
a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by the SEBI in accordance with the Buy-back
Regulations.

17.3 The amount lying to the credit of the Escrow Account will be released to the Company on completion of all
obligations in accordance with the Buy-back Regulations.

The financial ratios of the Company as derived from the financial information about the Company on the
basis of unaudited limited review standalone financial results for the nine months period ended December
31, 2020 and audited Standalone Financial Statements of the Company for the last three financial years
ended March 31, 2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS are set

16. FINANCIAL INFORMATION ABOUT THE COMPANY
The financial information about the Company on the basis of unaudited limited review standalone and 18.  LISTING DETAILS AND STOCK MARKET DATA
consolidated financial results for the nine months period ended December 31, 2020 and audited Standalone ~ 18.1 The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ATUL and BSE with Scrip
and Consolidated Financial Statements of the Company for the last three financial years ended March 31, Code: 500027. The ISIN of the Equity Shares of the Gompany is INE100A01010.
2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS is provided hereunder: 18.2 The high, low, average market prices and total volume of Equity Shares traded in the last three financial years
STANDALONE FINANCIAL INFORMATION (April to March) and the maonthly high, low, average market prices and total volume of Equity Shares traded
(% crores) for the six completed calendar months preceding the date of publication of Public Announcement and the
Nine months ended Financial year ended corresponding volumes on BSE and NSE are as follows:
S December March | March | March BSE (Scrip Code: 500027)
31, 2020 31,2020 | 31,2019 | 31,2018 High Low Total vol
{Unaudited) | (Audited) | (Audited) | (Audited) No. of Noof | average |traded inthe
Total income 252223 | 3,983.27 [3947.17 | 3,186.02 Period |High price| Dateol | shares |Low price ( Dateof | shares | ouco @ [noriod (No.
Total expenses (excluding finance costs ®)  |Migh price m': ®) | low price “'.':":.‘l:' of shares)
and depreciation and amortisation, tax and 1,830.28 | 3,061.32 |3,179.62 | 2,675.09
exceptional ftems)
Finance cost 146 235 | 3.66 8.90 0;""’2%0 9850 | 325660 | MATh | 7432 |4,02089| 612630
Depreciation and amortisation expense 88.64 117.08 111.99 104.78 January :July
Profit before fax 601.85 802.54 651.90 397.25 Janua;y August
Tax se 14014 162.37 223.96 126.84 FY 2017-18| 3,084.00 12,2018 3,017 | 1,958.25 11, 2017 6,785 |2,482.22 | 13,78,294
Profit after tax 461.711 64017 428.64 270.41 PRECEDING 6 MONTHS
Other comprehensive income | (loss) net of tax 107.89 | (66.80) | 63.35 | 39.13 A, | 6,791.90 | 20N | 1442 | 621980 | AN | 1572 |6517.20 | 89,252
Total comprehensive income 569.60 573.37 491.99 309.54 December Daéaﬂl)ar D?c?ber
m shaI:'; caphtal 29.:: - Mzg.gg i efg':: i 13:: Son0 | 670000 [ 505008 | 25,058 | 595110 | G000 | 2546 |6.22252| 104,145
equ . 013, 107, November, November November
Net worth (excluding revaluation reserve) NA | 3,070.38 |2,649.56 | 2,197.54 2020 | 8686000 | o3 9gpp | 1119 | 586800 | py ogpp [ 597 | 6,269.60 | 21,545
Non-current borrowings NA 0.00 0.00 0.00 October, | ¢ 549,00 | OC00ET | 4559 | 5755.00 | JCPET | 4657 |6017.82| 35194
Current portion of long term borrowings NA 0.00 0.00 0.00 Semﬂbe 5‘:3- 20“;" i . sz_ﬂaﬂff' : i !
Current borrowings NA | 000 | 000 | o0 oo | 702125 | SPEEISE| 4846 | 577605 [TPGro0 | 3465 [627153| 90,186
Total debt * NA | 000 | 000 | o0 ALQUSL Aigust AUgUSL03
* total debt = current borrowings + non-current borrowings + current portion of long-term borrowings 2020 | 644140 | o8 opgp | 10:848 | 5.019.50 |"Togng | 679 | 5497.73 | 63031

Source: www.bseindia.com
Note: High and low price for the period are based on intraday prices and average price is based on average of
closing price.

Note: The formulae used for computation of the above ratios are as follows:

(1) earnings per share = profit after tax + weightage average number of Equity Shares outstanding during the year

(2) book value per share = (equity share capital + other equity) + number of Equity Shares outstanding at the
end of the year

out below: NSE (Scrip Symbol: ATUL)
Nine months ended Financial year ended High Low S
Particulars December March | March | March No. of No.of | average |traded in the
31, 2020 31,2020 | 31,2019 | 31,2018 Period |High price| Dateof | shares |Lowprice| Dateof | shares price (%) | period (No.
Earnings per share - basic (@) 15566° | 21582 | 144.51 91.16 () | high price m.: ® | low price '1'.':":!:' of shares)
Earnings per share - diluted @)™ 15566° | 215.82 | 144.51 91.16
Book value per share @)@ NA | 1,035.13 893.26 740.87 March March
Return on net worth_(%)® NA | 20.85% | 16.18% | 12.31% 03,2020 | 84489 | 2923.20 | 557505 | 30,204 | 4,030.07 | 53,683,019
Debt-equity ratio® NA Nil Nil 0.00 March June
Not: Tne formule Usad 1o Computadon o e above aos &7 3 olovs FY2018-19| 365895 | p9 91 | 17,995 | 260075 | »'og | 3024 | 312428 | 42,4831
(1) earnings per share = profit after tax + weightage average number of Equity Shares outstanding during the year  |ry 0017.18 3,004.70 1J23"gou1ya 47,969 | 1,945.40 05"‘123‘!]'1 7 51,503 | 2,483.47 | 48,37,046
(2) book value per share = (equity share capital + other equity) + number of Equity Shares outstanding at the 1 )
end of the year PRECEDING 6 MONTHS
(3) retur on net worth = profit after tax + net worth excluding revaluation reserve for the relevant period Januany. | 6,800.00 | WY | 35561 | 6,222.00 | AN | 28275 | 651651 | 830,642
(4) debi-equity ratio = total debt <+ net worth excluding revaluation reserve 202 25, 202 26, 202
*not annualised Decomher | 6,700.00 | 5o’ | 39,507 | 5,951.00 | | 56556 |6,223.06 | 661,057
CONSOLIDATED FINANCIAL INFORMATION @ crores)  [ovomber T— Noorber
Nine months ended Financial year ended 2020 | 860000 | 50 o099 | 8630 | 586000 | oy g | 19521 | 6,270.86 | 452,926
December March March March October, October October
Particulars 31 2020 32020 | 3 2010 | 31 2018 5020 | 625170 | o000 | 13946 | 5760.00 | 570000 | 24738 | 601625 605743
(Unaudited) | (Audiled) | (Audiled) | (Audiled) | |SePIomDSL | 7 1 75 | SEPIEMOGI| g3 555 | 673400 | SEMEMDC| 65 5gg | 6,272.48 | 17,863,789
Tolal income 2,690.89 | 4,171.10 |4,072.67 | 3,363.83 sl oSt Aocst 03
Total expenses (excluding finance costs S0 | 644345 | 50 "0 | 145,466 | 5,019.10 (GRS | 10,868 | 5,497.31 | 10,85,060
and depreciation and amortisation, tax and 195274 | 319105 |3271.03 | 283278 | (=SS L
exceptional items) : .
Finance cost .99 9.40 74 12.74 :.Illgt;l gHEr'Il |J:ncl low price for the period are based on intraday prices and average price is based on average of
D amorti . 13021 | 118. 11 -
e {msr:‘e"’l" e 219 L 1902 | N8I L TI038 | 153 The ciosing marketprices of the Equity Shares on BSE and NSE on January 28, 2021 being the working
 Exceptional te (income) - y - y day previous to the day on which the Board approved the proposal for Buy-back, were ¥ 6,308.55 and
Share of profit | (Ioss) of associate 513 198 5.02 423 2 6.303.15 respectively
Profi befors tax 64556 | 064542 | 680.34 | 41221 | 4, yhe giosing market prices of the Equity Shares on BSE and NSE on January 29, 2021 being the day, on
Tax expense 16221 | 17451 | 24432 | 130.97 which the Board approved the proposal for Buy-back, were ¥ 6,373.80 and  6,372.60 respectively.
Profit after tax 483.35 | 67091 | 436.02 | 26124 | 455 ng closing market prices of the Equity Shares on BSE and NSE as on the trading day precedent to date of
Other comprehensive income | (loss) net of tax 11296 | (63.22) 60.42 44.13 intimation of the Board Mesting for considering the Buy-back, being January 21, 2021 were Z 6,455.90 and
Tuta_l comprehen_sm income 596.31 607.69 | 496.44 325.37 T 6,449.85 respectively.
| Equity share capital 29.68 29.68 29.68 29.68 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Other equity NA | 312522 |2676.03 | 2,214.24 19.1 The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative
Net W.:I'F.lﬂl:;l revaluation reserve and NA | 315490 |2,705.71 | 2,243.92 capital structure of the Company is set forth below: (% crores)
on- cantrolling interost) Particulars Pre-Buy-back as | Post-Buy-back
NDn-GIiITBﬂt mrﬁ NA 86.58 43.14 0.00 on date of PA (%) ®)*
Current portion of long term borrowings NA 11.50 2.2 0.01 Authorised share capital
Current borrowings NA 10.39 932 | 1591 8,00,00,000 Equity Shares of < 10/- each 80.00 80.00
Total debt : : NA | 10847 | 5467 | 15.92 80,00,000 cumulative redeemable preference shares of ¥ 100/- each 80.00 80.00
* fotal debt = current borrowings + non-current borrowings + current portion of long-term borrowings Total 160.00 160.00
The financial ratios of the Gompany as derived from the financial information about the Company on the basis  [jssugd and subscribed equity share capital® B T
of unaudited limited review consolidated financial results nine months period ended December 31, 2020 and Pre Buy-back: 2,96,91,780 Equity Shares of T 10/- each 29,69 .
audited Consolidated Financial Statements of the Company for the last three financial years ended March 31, Post Buy-b I*. é gé 2é 815 Equity Shares of € 10/- each” - 2062
2020, March 31, 2019 and March 31, 2018 prepared in accordance with Ind AS are set out below: Faly) a Sy, nnql': ares - gac u -
Nine monihs ended Financial yoar ended Pre Buy-back: 2,96,61,733 Equity Shares of X 10/- each 29.66 -
Particulars [InCsiN giarch | gMarch | Mareh | [Post Buy-back: 2.05,92.768 Equity Shares of ¥ 10/ each™ - 2950
Earmings per share - basic ®)" 16206 29469 | 14572 94.82 *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed
: : : : and paid up share capital may defer depending upon the actual number of Equity Shares bought back under the
Eamings per share - diuted @) 16206 | 22469 | 14572 | 9482 |  puykack o gupo gt back under
Book value per share (%) NA | 1,063.63 | 91219 | 75650 #includes 28,991 Equity Shares forfeited and 56 Equity Shares held in abeyance.
Return on net worth (%) NA_| 21.27% | 16.11% | 12.53% | 492 Ason the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid
Debt-equity ratio NA 0.03 0.02 0.01 (except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Equity

Shares of the Gompany.

19.3 As on the date of this Public Announcement, there is no pending scheme of amalgamation or compromise
or arrangement pursuant to any provisions of the Companies Act, 2013.

19.4 The shareholding pattern of the Company (a) pre Buy-back ie as on January 29, 2021 and (b) the post

Foreign investors (including Non-
Resident Indians, Flls and foreign
mutual funds)
Financial institutions | banks
and mutual funds promoted by
banks | institutions

29,54,203 9.96

1,62,98,371 55.08

67,90,665 2289

Others (public, public bodies
comorale, elc) 66,22,468 22.33

Toial 2,96,61,733 100.00 | 2,9592,768 100.00

*Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed and

paid up share capital may defer depending upon the actual number of Equity Shares bought back under the Buy-back.

19.5 For the aggregate shareholding of the Promoters and Promoter Group of the Company as on the date of
commencement of the Board Meeting I.e., January 29, 2021, please refer to paragraph 5.1 and for the
details of the transactions undertaken by the Promoters and Promater Group of the Company during last 12
months from the date of this Public Announcement, please refer to Paragraph 5.3.

20. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY

20.1 The Company believes that the Buy-back is not likely to cause any material impact on the profitability |
earnings of the Company except to the extent of reduction in the amount available for investment, which
the Company might have otherwise deployed towards generating investment income. At the Maximum
Buy-back Size, the funds deployed by the Company towards the Buy-back will be ¥ 50,00,00,000 /- (Rupees
fifty crores only) excluding Transaction Costs.

20.2 In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from
the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
Promoters and Promoter Group will increase. However, total vating rights held by Promoters and Promoter
Group post Buy-back will not exceed the maximum permissible non-public shareholding. The exact
percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the
actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
are already having control over the affairs of the Company and therefore any increase in voting rights of the
Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and SEBI Listing Regulations.

20.3 The Buy-back of Equity Shares will not affect the existing management structure of the Company.

20.4 Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from
the non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders,
the shareholding of each such person will undergo a change and the details of such change is given in
paragraph 19.4 hereinbefore.

20.5 As required under Section 68(2){d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
more than twice the paid-up equity share capital and free reserves of the Company based on both audited
Standalone and Consolidated Financial Statements for the financial year ended March 31, 2020.

20,6 The Promoters and Promoter Group of the Company shall not deal in the Equity Shares of the Company
on Stock Exchanges or off market, including by way of inter-se transfer(s) of Equity Shares among the
Promoters and Promoter Group, during the period from the date of passing of the board resolution till the
closure of the Buy-back.

20.7 The Company shall not issue any Equity Shares or specified securities including by way of bonus ill the date
of expiry of Buy-back period. Further, the Gompany shall not raise further capital for a period of one year
from the expiry of Buy-back period, except in discharge of its subsisting obligations.

20.8 The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company
shall not buy back its shares from any person through negotiated deal whether on or off the stock exchanges
or through spot fransactions or through private arrangement. The Equity Shares bought back by the
Company will be compulsorily extinguished and dasuwad and will not be held for re-issue at a later date.
The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.

21, STATUTORY APPROVALS

21.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules
thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval
as mentioned above.

21.2 The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or
governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the
SEBI and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE

21.3 The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
overseas corporate bodies (“0CB”) and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thereunder.

21.4 The shareholders will be solely responsible for obtaining all such statutory consents and approvals
(lncludlnu, without limitation the approvals from the Reserve Bank of India and | or the SEBI, if any) as

be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back.
Sharehalders will be required to provide copies of all such consents and approvals obtained by them to the
Broker of the Company.

21.5 As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals.

22. COLLECTION AND BIDDING CENTRE
The Buy-back will be implemented by the Company by way of open market purchase through the Stock
Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers
and bidding centers are not applicable.

23, COMPLIANCE OFFICER
Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public
holidays, at the following address:

Mr Lalit Patni, Company Secretary and Chief Compliance Officer
Atul Limited

Atul 396 020, Gujarat, India

Phone: (+91 2632) 233261 | 230000 | 230232

E-mail: shareholders@atul.co.in | Website: www.atul.co.in

24. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10:00 am and
5:00 pm on all working days, except Saturday, Sunday and public holidays, at the following address:

LINKIntime

L ]
Link Intime India Private Limited
506-508 Amarnath Business Centre - 1
Umashankar Joshi Marg, off C G Road
Ahmedabad 380 006, Guijarat, India
Phone: (+91 79) 26465179 | 86 | 87
Contact person: Mr Nilesh Dalwadi
E-mail: nilesh.daiwadi@linkintime.co.in | Website: www.linkintime.co.in
SEBI registration no.: INRO00004058 | CIN: U67190MH1999PTC118368

25. MANAGER TO THE BUYBACK OFFER g

VIVRO

Vivro Financial Services Private Limited
Vivro House, 11 Shashi Colony
Opposite Suvidha Shopping Center
Paldi, Ahmedabad 380 007, Gujarat, India
Phone: (+91 79) 40404242 | Faxno.: (+91 79) 26650570
Contact person: Mr Harish Patel | Mr Bhargav Parekh
E-mail: investors@vivro.net | Website: www.vivro.net
SEBI registration no.: INM000010122 | Validity: permanent | CIN: U67120GJ1996PTC029182

26. DIRECTORS' RESPONSIBILITY STATEMENT
As per Regulation 24(j)(a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
that the information in such documents contains and will contain true, factual and material information and
does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Atul Limited
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17.1 In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed State Bank of Equity Shares |  COUITyShare | o hares .....n,"‘.'f.ﬂw DIN: 00045590 DIN: 00045645 {Mombership number: F4625)
India as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow e Place: Atul Place: Mumbal Place: Atul
| Agent have entered into an Escrow Agreement dated January 29, 2021 pursuant to which the Escrow Promoters and Promoter Group | 1,32,94,397 44.82] 1,32.94,397 44.92 Date: January 30, 2021 )
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