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March 29, 2022

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza” C - 1, Block G

Dalal Street, Bandra Kurla Complex, Bandra (East)
Mumbai - 400 001 Mumbai — 400 051

SCRIP CODE: 500027 SYMBOL: ATUL

Dear Sir,

Ref.. Buy-back of Equity Shares of Atul Limited (the “Company”)

Sub: Filing of copy of Board Resolution and Public Announcement pursuant to
provisions of Regulation 5 and Regulation 16 of the SEBI (Buy-Back of
Securities) Regulations, 2018, as amended (“Buy-back Regulations”) read
with Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

This is to inform you that the Board of Directors of the Company has, at its meeting
held on March 25, 2022 (“Board Meeting”), pursuant to the provisions of Article 61
of Articles of Association of the Company and Sections 68, 69 and 70 and all other
applicable provisions of the Companies Act, 2013 (“Act”) and applicable rules
made thereunder and in compliance with the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018 (“Buy-back Regulations”) and
subject to such other approvals, permissions and sanctions as may be necessary,
approved the Buy-back of fully paid up equity shares by the Company having face
value of X 10/- each (“Equity Share(s)") from open market through stock exchanges
{i.e. through National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE"), together “Stock Exchanges"} under the Buy-back Regulations and the Act,
for an amount not exceeding X 70,00,00,000/- (Rupees seventy crores only)
(“Maximum Buy-back Size")excluding transaction costs viz. brokerage, advisor's
fees, intermediaries fees, public announcement publication fees, filing fees,
turnover charges, applicable taxes such as tax on distributed income on buy-back,
securities transaction tax, goods and services tax, income tax, stamp duty, other
incidental and related expenses, etc. (“Transaction Costs”) at a price not exceeding
X 11,000/- (Rupees eleven thousand only) per equity share (“Maximum Buy-back
Price”) payable in cash which represents 2.16% and 2.10% of the total paid-up
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equity share capital and free reserves (including securities premium account) as
per the audited standalone financial statements and audited consolidated financial
statements for the financial year ended on March 31, 2021, respectively from the
equity shareholders | beneficial owners of the equity shares of the Company other
than the Promoters, members of Promoter Group and persons in control of the
Company (“Buy-back”).

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back
Regulations, the Company has published the Public Announcement in the
following newspapers on March 29, 2022:

1. Financial Express — (English) National daily — All Editions.

2. Janasatta - (Hindi) National Daily — All Editions.

3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition.

The certified true copy of Board Resolution and newspaper clippings of Public
Announcement published in the Financial Express are enclosed herewith for your
record.

Kindly receive the same in order and take the same on records.

Thank you,

Yours faithfully,

For Atul Limited

Lalit Patni
Company Secretary and
Chief Compliance Officer

Encl.: as above

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999G)1975PLC002859

S)

Lalbhai Group



Atul Ltd
Atul 396 020, Gujarat, India

E-mail: lalit_patni@atul.co.in | Website: www.atul.co.in
Telephone: (+91 2632) 230000 | 3261

TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS
HELD ON MARCH 25, 2022

RESOLVED THAT pursuant to the provisions of Article 61 of the Articles of Association of the
Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the
Companies Act, 2013 (“Act”) and applicable rules made there under and in compliance with the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buy-back Regulations”) and subject to such other approvals, permissions and sanctions as may
be necessary, consent of the Board of Directors (hereinafter referred to as the “Board”) be and is
hereby accorded for the Buy-back of fully paid up equity shares by the Company having face value
of X 10/- each (“Equity Share(s)”) from open market through stock exchanges (i.e. through National
Stock Exchange of India Limited (“NSE") and BSE Limited (“BSE"), (together “Stock Exchanges”)
under the Buy-back Regulations and the Act, for an amount not exceeding X 70,00,00,000 (Rupees
seventy crores only) (“Maximum Buy-back Size") excluding transaction costs viz. brokerage,
advisor's fees, intermediaries’ fees, public announcement publication fees, filing fees, turnover
charges, applicable taxes such as tax on distributed income on buy-back, securities transaction
tax, goods and services tax, income tax, stamp duty, other incidental and related expenses, etc.
(“Transaction Costs”) at a price not exceeding X 11,000/- (Rupees eleven thousand only) per Equity
Share (“Maximum Buy-back Price”) payable in cash which represents 2.16% and 2.10% of the
total paid-up equity share capital and free reserves (including securities premium account) as per
the audited standalone financial statements and audited consolidated financial statements for the
financial year ended March 31, 2021, respectively from the equity shareholders | beneficial owners
of the Equity Shares of the Company other than the Promoters, members of Promoter Group and
persons in control of the Company (“Buy-back”).

RESOLVED FURTHER THAT the number of Equity Shares bought back by the Company under the
above Buy-back shall not exceed 25% of the total number of outstanding Equity Shares of the
Company.

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy-back Regulations, the minimum
amount to be utilized for the Buy-back shall be X 35,00,00,000 (Rupees thirty five crores only),
being 50% of the Maximum Buy-back Size (“Minimum Buy-back Size").
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RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the Buy-back
period shall not, in any case, exceed 6 (six) months from the date of opehing of the Buy-back and
the Board or the Buy-back Committee may, at its absolute discretion, at any time, decide to close
the Buy-back upon the amount utilised by the Company under the Buy-back equaling or exceeding
the Minimum Buy-back Size.

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders, Overseas Corporate
Bodies (“OCBs"), Foreign Portfolio Investors (“FPIs") and shareholders of foreign nationality, if any,
shall be subject to such approvals, if and to the extent necessary or required from concerned
authorities including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed there under, if any.

RESOLVED FURTHER THAT the amount required by the Company for the Buy-back is to be met
out of the balances in free reserves, current surplus and | or cash and cash equivalents and | or
internal accruals and | or liquid resources and | or such other permissible sources of funds of the
Company, as per the Act and the Buy-back Regulations.

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

RESOLVED FURTHER THAT the Board of Directors hereby confirms that:

i.  Allthe Equity Shares of the Company are fully paid up except the forfeited shares;

ii. Theaggregate consideration for the Buy-back, i.e., not exceeding X 70,00,00,000/- (Rupees
seventy crores only) does not exceed 10% of the aggregate of the paid up equity share
capital and free reserves (including security premium account) as per the audited
standalone financial statements and audited consolidated financial statements,
respectively of the Company for the financial year ended on March 31, 2021 and the
indicative maximum number of Equity Shares proposed to be bought back under the Buy-
back i.e. 63,636 Equity Shares does not exceed 25% of the total number of outstanding
Equity Shares in the paid up share capital of the Company;

iii.  The Company shall not issue any equity shares or other specified securities including by
way of bonus till the expiry of Buy-back period; ((p
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The Company shall not raise further capital for a period of one year from the expiry of Buy-
back period except Bonus Issue, Convertible Warrants, Stock Option Schemes, Sweat
Equity, Conversion of preference shares or debentures into equity shares;

The Company shall not Buy-back its Equity Shares from any person through negotiated
deal whether on or off the Stock Exchange(s) or through spot transactions or through any
private arrangement;

The Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment
company or group of investment companies;

The Company has not completed a Buy-back of any of its securities during the earlier period
of one year reckoned from the date of this meeting;

There are no defaults subsisting in the repayment of deposits, redemption of debentures or
preference shares or repayment of term loans to any financial institutions or banks nor any
such default has arisen at any time during preceding three years;

The ratio of the aggregate of secured and unsecured debts owed by the Company
immediately after the Buy-back shall not exceed the ratio (2:1) as prescribed under Section
68 of the Act and Regulation 4 of the Buy-back Regulations;

No scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the Act is pending as on the date of this meeting and no such scheme shall be pending on
the date of Public Announcement;

The Company will not withdraw the Buy-back after the Public Announcement of Buy-back
is made;

The funds borrowed from banks and financial institutions will not be used for the Buy-back;
The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of
any shareholder to offer, or any obligation on the part of the Company or the Board to Buy-back
any Equity Shares, and | or impair any power of the Company or the Board to terminate any
process in relation to such Buy-back as permissible by law.

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations,
Mr Lalit Patni, Company Secretary and Chief Compliance Officer of the Company, be and is hereby
appointed as the Compliance Officer for the Buy-back and Link Intime India Private Limited,
Registrar of the Company, be and is hereby appointed as the Investor Service Centre for the Buy-

back.

¢
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RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of Vivro Financial Services Private
Limited as Manager to the Buy-back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of Link Intime India Private Limited as
Registrar and Transfer Agent to the Buy-back.

RESOLVED FURTHER THAT Edelweiss Broking Limited be and is hereby appointed as Broker to
the Buy-back of the Company and the consent of the Board be and is hereby accorded to open a
Depository account and a trading account in connection with and for the purpose of the Buy-back
of the Company, if required.

RESOLVED FURTHER THAT an escrow account under the name “Atul Limited — Buy-back -
Escrow Account 2022” be opened with State Bank of India at Ahmedabad (“Escrow Account”) for
the purpose of the Buy-back and the Company shall in accordance with the provisions of the Buy-
back Regulations, as and by way of security, for the performance of its obligations under the Buy-
back Regulations, enter into an escrow arrangement and agreements with the Escrow Agent and
the Manager to the Buy-back and before the opening of the Buy-back, deposit in the Escrow
Account requisite amount in accordance with Regulation 20 of the Buy-back Regulations and the
Manager to the Buy-back be and is hereby authorised to operate the Escrow Account in
accordance with the Buy-back Regulations.

RESOLVED FURTHER THAT any two of the following Authorised Officials be and they are jointly
authorised to operate the Escrow Account on behalf of the Company:

Mr Ashutosh Desai, Vice President, Finance

Mr Lalit Patni, Company Secretary and Chief Compliance Officer

Mr Bharat Joshi, Vice President, Accounts and taxation

Mr Krunal Thakkar, Manager Finance

Mr Roshan Vaishnav, Authorised Signatory

Mr Anshul Nenawati, Authorised Signatory %/

S e o
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RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the
affairs and prospects of the Company and has formed opinion —

a) that immediately following the date of this Board Meeting at which the Buy-back of the
Equity Shares of the Company is approved, there will be no grounds on which the Company
could be found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date
of this Board Meeting held to approve the Buy-back and having regard to the Board's
intentions with respect to the management of its business during that year and to the
amount and character of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will be able to meet its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year
from the date of this Board Meeting.

c) Informing its opinion as aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act, 2013 or the
Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with Regulation 8(i)(b) of the
Buy-back Regulations, the drafts of the declaration of solvency prepared in the prescribed form
and supporting affidavit, the statement of assets and liabilities as at March 31, 2021 and other
documents, as placed before the Board, be and are hereby approved and any of the Directors and
the Chairman and Managing Director be and are hereby jointly authorised to sign the same for
and on behalf of the Board, and Mr Lalit Patni, Company Secretary and Chief Compliance Officer
of the Company, be and is hereby authorised to file the same with the Registrar of Companies,
Gujarat (“ROC") and the Securities and Exchange Board of India or any such other concerned
authorities, as may be necessary in accordance with applicable laws.

RESOLVED FURTHER THAT a Buy-back committee consisting of Mr Sunil Lalbhai (DIN:
00045590) — Chairman and Managing Director, Mr B N Mohanan (DIN: 00198716) — Whole-time
Director, Mr Gopi Kannan Thirukonda (DIN: 00048645) - Whole Time Director and Chief Financial
Officer (“Buy-back Committee”) be and is hereby constituted to do all such acts, deeds, matters
and things as it may in its absolute discretion deem necessary, expedient or proper with regard to
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a) Finalize the terms of the Buy-back including the opening and closing dates of the Buy-back,
the price and number of Equity Shares to be bought back under the Buy-back subject to
the terms approved under this resolution and in compliance with the provisions of the Act
and the Buy-back Reguiations;

b) Making arrangement for adequate resources of funds for the Buy-back as may be
necessary in accordance with the applicable laws;

c) Finalize and issue the public announcement, any corrigendum or addendum thereto, post
Buy-back public announcement and any other advertisement | documents in connection
with the Buy-back in accordance with the Buy-back Regulations;

d) Take all actions for the verification, acceptance and extinguishment of Equity Shares
bought back under the Buy-back in accordance with the applicable laws;

e) Decide the closure of the Buy-back and complete all other requisite formalities as specified
under the Act, the Buy-back Regulations, the Listing Regulations and all other applicable
laws;

f) Authorize and make payment of expenses incidental to the Buy-back;

g) Delegate all or any of the powers conferred under this resolution to any Director or officer
of the Company as may be necessary to give effect to the aforementioned resolution;

h) To do all such acts, deeds and things as may be necessary, expedient and incidental for
the implementation of the Buy-back in accordance with the Act, the Buy-back Regulations
and other applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of any
meeting of the Buy-back Committee and the Committee may decide any matter in connection with
the Buy-back by passing an appropriate resolution (including by way of circular resolution) and
the Committee may meet as and when necessary to effectively discharge its functions in relation
to the Buy-back.

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr Sunil Lalbhai (DIN: 00045590)
— Chairman and Managing Director, Mr B N Mohanan (DIN: 001987 16) — Whole-time Director, Mr
Gopi Kannan Thirukonda (DIN: 00048645) - Whole Time Director and Chief Financial Officer, Mr
Lalit Patni, Company Secretary and Chief Compliance Officer, Mr Rakesh Pathak, General
Manager, Legal and Secretarial and Mr Sharad Bhavsar, General Manager, Ahmedabad Office be
and are hereby severally authorised to:

Appoint advertisement agency, printer's agency, escrow agents and such other persons |

{4

consultants for the Buy-back as may be required or deemed fit;
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fix up the remuneration including commission, brokerage, fees, charges etc. and terms and
conditions for the appointments referred to in point 1 above;

execute, sign, affirm and deliver all such documents including consent letter, power of
attorney, certificates, instruments, agreements, letters, undertakings, memorandum of
understanding, declarations, affidavits, engagement | appointment letters, indemnity, bank
guarantee, ROC forms etc. as may be required in connection with this resolution or the Buy-
back and | or otherwise considered by them in the best interest of the Company;

open, operate and close all the necessary accounts such as broker account, escrow
account, special account(s) and any other bank account(s) and depository account for the
purpose of the Buy-back offer and authorize person(s) to operate the said accounts;
arrange for bank guarantee and | or cash deposits as may be necessary for the Escrow
Account for the Buy-back in accordance with applicable laws;

authorise bankers to act upon the instructions of the Manager (Merchant Banker) as
required under the Buy-back Regulations;

to accept any change(s) or modification(s) as may be felt necessary or as may be suggested
by the appropriate authorities or advisors;

settle any question or difficulty that may arise with regard to the aforesaid purpose and
which it may deem fit in the interest of the Company; and

do and perform all such acts, matters, deeds and things as it may in its absolute discretion
deem necessary or desirable for the purpose of Buy-back as is in the best interest of the
Company.

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed on such
documents in the presence of any one of the Directors and duly countersigned by the Company

Secretary.

RESOLVED FURTHER THAT the Whole-time Directors, the Company Secretary, the General
Manager, Legal and Secretarial and the General Manager, Ahmedabad Office of the Company be

and they are hereby severally authorised to complete the necessary formalities in this regard and

to issue certified copies of the Resolution.

Certified True Copy

For Atz%tfi

Lalit Patni
Company Secretary and
Chief Compliance Officer
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This Public Annpuncement (the "Public Announcement™) is baing made in accordance with the provisions of
Regulation 16(v)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018,
as amended (“Buy-back Regulations™) and contains the disclosures as specified in Schedule IV read with
Schedule | of the Buy-back Regulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE T10/- EACH FROM THE OPEN
MARKET THROUGH STOCK EXCHANGE MECHANISM.

0.
1.1

1.2

13.

14.

15

16

3.2

33

42

43

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of Atul Limited (hereinafter referved 1o as the “Board™), at its megting held on March
25, 2022 (“Board Meeting"™) has, pursuant to the provisions of Article 61 of the Articles of Association of
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies
Act, 2013 (“Act”} and applicable rules made thereunder and in compliance with the Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”™) and
subject to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back
of fully paid up equity shares having face value of T10/- each (“Equity Share(s)") by the Company from
open marke! through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE™) and
BSE Limited (“BSE"™), together “Stock Exchanges™) prescribed under the Buy-batk Regulations and the
Act, for an amount not exceeding ¥70,00,00.000/- {Rupeas seventy crofes only) (“Maximum Buy-back
Size") excluding transaction costs viz.brokerage, advisors’ feas, intermediaries fees, public announcemeant
publication fees, filing fees, turnover charges, appiicable taxes such as tax on distributed income on buy-
back, securities transaction fax, goods and services fax, income tax, stamp duty and other incidental and
redated expenses. elc. (“Transaction Costs™) al a price not exceeding 11,000/~ (Rupees eleven thousand
only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 2.16% and 2.10%
of the total paid-up equity share capital and free reserves (inciuding securities premium account) as per
the audited standalone financial statementsand audited consolidated financial statemeants for the financial
year ended on March 31, 2021, respactively from the equity sharehoiders | beneficial owners of the Equity
Shares of the Company other than the promoters, members of promoter group and persons in control of the
Company (“Buy-back").

The Company will comply with the requirement of maintaining a2 mimimum public shareholding of at least
25% of the lofal paid-up equity share capital of the Company as provided under Regulation 38 of the
Secwrities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI Listing Regulations™) during the Buy-back period and upon completion thereof
The Buy-back will be implemented by the Company from its free reserves(including securities premium
aceount) and | or such other sources as permitted in accordance with Regulation 4{i) and in accordance
with Regulation 4(iv)(b){i) read with Regulation 16 of the Buy-back Regulations from the open market
through the stock exchange mechanism using the electronic trading facility provided by the Stock
Exchangesand by using the order matching mechanism except "all or none” order maifching system as
provided under the Buy-back Regulations.

The Maximum Buy-back Sze of 370,00,00 000/- (Rupees seventy crares only) excluding Transaction Costs
represents 2. 16% and 2.10% of the total paid-up equity share capital and free reserves (inciuding securities
premium account) as per the audited standalone financial statements and audited consolidated financial
statements for the financial year ended on March 31, 2021, respectively, Since the Maximum Buy-back
Size s not more than 10% of the total paid-up equity shara capital and free reserves (including securities
premium account) of the Company, the approval of shareholders of the Company is not required in terms of
Section 63(2)(b) of the Act and Regulation 5(i) (b} of the Buy-back Regulations.

The Buy-back from non-resident members, Overseas Corporate Bodies ("0OCBs™) and Foreign Portfolio
investors ("FPIs”), and members of foreign nationality, f any, efc., is subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules, reguiations framed thereunder, if any, and such approvals shall be required to be taken
by such non-resident members,

A copy of this Public Announcement will be avaitable on the websites of SEBT (www.sebi.gov.in) as well as
on the website of the Company (www.atul.co.in) and website of the stock exchanges (www.nsaindia.com
and www.bsaindia.com)

NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of
the Company. Additionally, the Company believes that the Buy-back will improve earnings per share by
reduction in the aquity base, there by leading to long-term increase in the value of shareholders.
MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

. The maxdmum amount fo be utiised under the Buy-back will not exceed T70,00,00,000/- (Rupees saventy

crores only) excluding Transaction Costs which represents 2.16% and 2.10% of the total paid-up equity
share capital and free reserves (including securities premium account) as per the audited standalone
financial statements and audited consolidated financial statements for the financial year ended on March
31, 2021, respectively.

At the Maimum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back will be 63,636 Equity Shares (“Maximum Buy-back Shares™)
which represent 0.22% of the total number of outstanding Equity Shares of the Company. If the Equity
Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares
bought back might exceed the indicative Maximum Buy-back Shares (assuming full depéoyment of the
Maximem Buy-back Size) but will always be subject to the Maxdimum Buy-back Size. The actual number of
Equity Shares bought back under the Buy-back will depend upon the actual price (excluding the Transaction
Costs) paid for the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject
to the Maximum Buy-back Size. Further, the number of Equity Shares bougit back under the Buy-back will
not exceed 25% of the total number of Equity Shares of the Company.

Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least
50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, |.e. T35,00,00,000/-
{Rupees thirty five crores only) (“Minimum Buy-back Size”) and based on the Minimum Buy-back Size
and the Maxamum Buy-back Price, the Company will purchase indicative minimum of 31,818 Equity Shares
(*“Minimum Buy-back Shares™) in the Buy-back, which represents 0.11% of the total number of outstanding
Equity Shares of the Company.

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

. The Maximum Buy-back Price is 11,000/~ (Rupees eieven thousand only) per Equity Share, The Maximum

Buy-back Price has been arrived at after considering various factors, including but not imited to, the volume
weighted average market price of the Equity Shares of the Company on Stock Exchanges during three
months and two weeks preceding the date of the Board Meeting, closing market price on the day before the
Board Meeting and the potential impact on the net worth and earnings per share of the Company.

The Maximum Buy-back Price of ¥11,000/- (Rupees eleven thousand only) per Equity Share represents:
i} a premium of 15.60% over the volume weighted average market price ol the Equity Shares on NSE (the
Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three months
preceding the date of the Board Meeting which was ¥9,515.56 and ii) a premiumn of 13.49% over the volume
weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum volume
of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which
was ¥9,692.70 . The closing market price of the Equity Shares as on the day before the Board Meeting was
T10,112.10 on BSE and T10,117 .80 on NSE.

The Buy-back is proposed to be completed withn 2 maximum period of six months from the date of opening
of the Buy-back. Subject to the Maximum Buy-back Price of ¥11.000/- (Rupees eleven thousand only)
per Equity Share for the Buy-back and maxdémum vahidity period of six months from the date of opening of
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the
Buy-back will be determined by the Board and | or authorised representatives of the Board or any committes
thereof, at their discretion, in accordance with the Buy-back Regulations.

DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

1. The aggregate shareholding of the promoters and promoter group of the Company and the persons in

controt of the Company (“Promoters and Promaler Group™) as on the date of the Board Meeting i.e., March

25 2022is ﬂﬁ'ﬂﬂ below:

. | Aagam Holdings Private Limiled

66.54,000 22.49

. | Arvind Farms Private Limited

27.96,208 9.45

" | Adhigam Investments Privale Limsted)

Aagam Agencies Private Limited (formerly known as 11,95,000 4.04

. | Aayojan Resources Private Limited

6,14 460 2.08

.| Akshita Holdings Private Limited

4.64.400 1.57

. | Adhinami Investments Private Limited

4,55,350 1.54

. | Anusandhan Investments Limited

2.35.000 0.79

. | Samvegbhai Arvindbhai Lalbhai

2,02.377 0.68

. | Saumya Samvegbhai Lafbhai

1.74.070 0.59

- | Arvindbhai Lalbhal HUF)

Samvegbhai Arvindbhai (On behalf of Samvegbhai 114 943 0.39

Sunil Sidgharth Lalbhal 91,772 0.31

Vimia 5 Lalbhai* 65,982 0,22

Swati § Latbhai 63,900 0.22

Taral 5 Lalbhai 20,027 0.17

Anamikaben Samveghbhai Lalbhal 47199 0.16

Sunil Siddharth Lalbhal

(On behalf of Sunil Siddharth HUF) 31,544 0.11

Astha Lalbhai 20,500 0.07

Hansa Niranjanbhai

(On behalf of Manini Niranjan Trust and BOI) 2,899 042

Nishtha Sunifbhal Lalbhai 5,500 0.02

" | Latbhai Family Trust)

Sanjaybhai Shrenikbhai Lalbhai (On behalf of Arvindbhai 13 653 0.01

- | Employees Trust 1)

Swati Siddharth Lalbhai {On behalf of Sunil Lalbhai

2,000 0.0

. | Lalbhai Dalpatbhal HUF

1,169 0.00

" | Family Trust)

Sunil Sidgharth Lalbhai (On behalf of Vimia Siddharth

1.070 0.00
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Sheth Narottambhai Lalbhai - -
(on behalf of Sheth Narottambhal Lalbhai HUF) :

Total shareholding 1,32,96.218 4494

*Ou

of 65,982 shares, Vimla S Lalbhai holds 35620 shares as trustes of Siddharth Family Trust (PAN:

AAAASATION) and 4,612 share as frustee of Vimla Siddharth Trust (PAN: AAATVOG22P),
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The aggrepate shareholding of the Directors of corporate promoter of the Company, other than covered in
paragraph 5.1 above, as on the date of the Board Meeting i.e., March 25, 2022 is given below:

& Name of person oy Ml Bl
1 [Vishnoi Dadhich Singh Rana 950 0.00
2 |Ghanshyam Ranchhoddas Parekh 0 0.00
3 [Arvindbhai Dhirubhal Patel 0 0.00

Total shareholding 950 0.00
5.3. The aggregate number of Equity Shares purchased or sold by persons mentioned in paragraph 5.1 and 5.2 above
during a period of 12 months preceding the date of the Board Maeting, being March 25, 2022, is as follows:
. .;M._[ | transaction | price (2)* maximum price price (3)* _m. lll#“-
Market June 11, June 11,
100 Purchase 8.850.00 2021 8.848.85 2091
Market November November

Sunil Siddharth 100 purchass | 200000 | ‘5472071 | 9.000.00 | g, 5099

Lalbhai {On behalf Market December December

o Vi Sicharh & Purchase | 9080.00 | ‘075091 | 907820 | ‘5 20214
amily Trust Market December December

500 purchase | 200000 | g 2021 [ 890000 | 5 o051
Market December Decembar
100 purchase | 838900 | 20'9gp1 | 835245 | 557904

f@m“ ap. .in

Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED é“EUMPAHY 3

SHARES FOR AN AMOUNT NOT EXCE |
CRORES ONLY) FROM THE OPEN MARKET THROUGH |
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

OR BUY-BACK OF EQUITY
DING ¥ 70,00,00,000/- (RUPEES SEVENTY
TOCK EXCHANGE

“This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges.

*The inter-se transfer from Sumil Lalbhai Employees Trust to Swati Siddharth Lalbhai (On behalf of Sumd
Lalbhai Empioyees Trust 1) on account of expiry of term of Sunil Lalbhai Employees Trust hence therg was no
consideration involved.

5.4, Except as disclosed above, the Promoters and Promoter Group have not purchased or sold any Equity
Shares of the Company and there has been no change in their shareholdings for last twelve months prior to
the date of the Board Meeting.

:{t}#-&ngpmmmn OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE

in accordance with Regulation 16ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not
be made by the Company from the Promoters and Promoter Group of the Company.

Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the promoters or their
associates shall not deal in the Equity Shares or other specified securities of the Company in the stock
axchange or off-market, including inter-se fransfer of shargs, duning the period from the date of Board
Meeting il the closing of the Buy-back

NO DEFAULTS

The Company confirms that there are no defaults subsisting In the repayment of depasits or interest thereon,
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of
any term loan or interes! payable thergon to any financial insttution or banks.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting held on March 25, 2022, confirmed that they
have made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-

a) that immediately following the date of the Board Meeting i.e., March 25, 2022 at which the Buy-back of
the Equity Shares of the Company is approved, there will be no grounds on which the Company will be
found unable to pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date of the Board
Meeting held on March 25. 2022 and having regard 10 the intentions of the Board with respect to the
management of the business of the Company during thal year and 1o the amount and character of the
linancial resources, which will, in the view of the Board, ba avaitable to the Company duning that year, the
Company will be able 1o meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting held on March 25, 2022;

¢) that the Board has taken into account the fiabilities as it the Company were being wound up under the
provisions of the Companies Act 1956 or the Companies Act, 2013 or the Insolvency and Bankrupley
Code, 2016 (including prospective and contingent liabiiities).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

The text of the report dated March 25, 2022 received from Deloitte Hasking & Sells LLP {firm registration

number -117366W/'W-100018) the Statutory Auditors of the Company and the annexed statement of

computation of permissible capital payments for the proposed Buy-back of Equity Shares of the Company,
addressed to the Board of Directors of the Company are reproduced below:

Quote

To,

The Board of Directors,
Atul Limited

Valsad

Gujarat, India

Dear Sirs / Madam,

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Atul Limited
(the “Company”) in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of India
{Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated March 17, 2022.

2. The Board of Directors of the Company have approved a proposal for buyback of equity shares by the
Company at its Meeting held on March 25, 2022, in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended {the "Act”) and the Buyback Reguiations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
“Statement of Permissible Capital Payment as at March 31, 2021 (‘Annexure A') (hereinafter referred to
as the "Staternent™). This Statement has been prepared by the Managemaent, which we have initialied for
the purposes of identification only.

Management's Responsibility

4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and

the proviso to Regulation 5(1)(b) of the Buyback Regulstions and compliance with the Buyback
Regulations, is the responsibility of the Management of the Company, including the computation of the
amount of the permissible capital payment, the preparation and mainenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design, implementation
and maintenance of intemal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.
In the absenca of any definition of or guideling for “Insolvent” in the Buyback Regulations, the Company
has considered a situation for not being able to continue as going concern (as mentioned in Standard on
Auditing 570 (Revised) issued by the Institute of Charterad Accountants of India) for a period of one year
from March 25, 2022 as “Insoivent”,

Auditor’s Responsibility

5. Pursuant 1o the requirements of the Buyback Regulations, it is our responsibility 10 provide a reasonable
assurance that:

I we have inquired into the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial statements as at March 31, 2021;

i. the amount of permissible capital payment as stated in Annexure A, has been properly determined
considering the annual audited standalone and consolidated financial statements as at March 31, 2021;
in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Requlation 3(i)(b) of the
Buyback Regulations; and

ii. the Board of Directors of the Company. at their Meeting held on March 25, 2022 have formed the oginion
as specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent (as defined In management
responsibility above) within a perind of one year from the aforesaid date whese at the proposed buyback
is approved.

6. The annual standalone and consolidated financial stalements referred 1o In paragraph 5 above, have
been audited by us, on which we have issued an unmodified audit opmion in our report dated April
30, 2021. We conducted our audit of the annual standalone and consolidated financial statements
in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other
applicabrle authoritative pronpuncements issued by the Institute of Charlered Accountants of India. Those
Standards require that we plan and perferm the audit to oblain reasonable assurance aboul whether
the financial statements are Iree of matenal misstatement. Our audit was not planned and performed in
connection with any lransactions to identify matters that may be of polential interast 1o third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of India (the "Guidance Note™) and Standards on Auditing specified under Section 143(10) of the Act, in
50 far as applicable for the purpose of this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1,
Quality Control for Fems that Perform Audits and Rewiews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other paris
and aspects of a legal or proprietary nature in the aforesaid Buyback

Opinion

9. Based on inquiries conducted and our examination as above, we report that:

I. We have inquired into the state of affairs of the Company in relation t0 #s annual audited standalone
and consolidated financial statements as at and for the year ended March 31, 2021, which have been
approved by the Board of Directors of the Company on Aprii 30, 2021.

i, The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith, as Annexure A, in our view has been properly determined
in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(1)(b) of the
Buyback Reguiations.

jil, The Board of Directors of the Company, at their maeting held on March 25, 2022 have formed their
opinion as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds
and that the Company having regard to its state of affairs. will not be renderad insolvent (as defined in
management responsibility above) within a period of one year from the daté of passing of the Board
Resolution dated March 25, 2022,

Reslriction on Use

10. This report has been issued al the request of the Company solely for use of the Company (i) in
connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2
above, (i) to enable the Board of Directors of the Company to include in the public announcement and
other documents pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities
and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law,
{b) the Central Depository Services (India) Limited, National Securities Depository Limited and (c) can
be shared with the Merchant Bankess in connection with the proposed buyback of equity shares of the
Company for anward submission to relevant authorities in pursuance to the provisions of Section 68
and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any
other purpose. This report should not be used for any other purpose without our prior writlen consent.
Accordingly, we do nol accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands # may come without our prior
consent in writing.

06.
6.1,

6.2,

For Dedoitte Haskins & Selis LLP
Chartered Accountants
{Firm Registration No. 117366W/W-100018)
St/
Ketan Viora
Partner
(Membership No. 100458)
UDIN: 22100459AFPBLF2972
Place; Mumbai
Date: March 25, 2022
Annexure A - Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with
the proviso to Section 68(2)(b) of the Companies Act, 2013 ("the Act”) and the prowiso to Regulation 5(i)(b) of
the Securities and Exchange Board of India (buy-back of securities) Regulations, 2018, as amended, based on
annual audited Standalone and Consolidated Financial Statements as at and for the year ended March 31, 2021.

< 00 ©°

Market August 10, August 10, FE Standalone | Consolidated
100 purchase | 210000 | "50p¢ " | 910000 | 509 Particulars e T
Market August 11, August 11, Paid up E Share Capital March 31, 2021 A 29.59 29.59
46 8,869.10 8.869.00 up Equity Share Capital as on March 31, (A) - :
Pﬂnﬁﬁ - Efﬂh : Eﬂ?“m 2,95 87,051 equity shares of 210 each, fully paid
100 . 9,480.00 | SEPIEMDE | o 454 0p | SEPIBMDET | [Free Reserves as on March 31, 2021
Aagam Agencies FUrEhiase £8,e021 2¢, 2021 (i) General reserve 68.72 70.99
Eﬂ:ﬂ‘é‘-'ﬂ“ﬁiﬂ 200 parket | 836000 | *PTOT | 9.350,00 | SpPOTOS | [{i) Reteined earnings as per Financial Statement 3,143.28 3.230.80
a8 Adhigﬁ;m Markel Mhﬂr Hml-mnhar Less: Net unrealised gain | loss (3.91) [1.83)
Investments Private 100 Purchase | 899000 | ‘gp ogay | 8.990.00 | 55 09 Retained eamings 313937 |  3.228.97
30 Purchase | 90000 | ‘g 9gpy | 8.900.00 09, 2021 Total C= {A+B) 3,237.68 3,329.55
50 Market 8 743.45 November B 747 4§ November Maximum amount permissible fowards buy back of equity] C*10% 323.17 33295
Purchase FL0 12, 201 Er s 12, 2021 shares in accordance with the proviso to Section 68(2)(b) of
Market November November the Companies Acl, 2013 read with proviso to Reguiabon 5(1)
100 Purchasa 8.450.00 22 9021 8.499.50 22 2021 {b}dc;llge huyr;eba?k Regulations (10% of paid up equity capital
Swati Siddharth il TESEIVES],
Lalbhai {On behalf 2 000 Inter-se Nif® December Nil# December Note: The amount of paid up equity share capital and free reserves as at March 31, 2021 have been axtracted
of Sunil Lalbhai k Transter 10, 2021 . 10, 2021 from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year
Employees Trust 1) ended March 31, 2021,

For and on behalf of Board of Directors of Atul Limited
Sunil § Latbhai

Chairman and Managing Director

March 25, 2022

Unguole

10.

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of the Company has, at its mesting held on March 25, 2022, approved the
Buy-back. Since the Maximum Buy-back Size is not mare than 10% of the total paid-up equity share capital
and free reserves (including securities premium account) of the Company, the approval of shareholders of
the Company 15 not required in terms ofthe proviso to Section 6B(2)(b) of the Act read with the proviso to
Regulation 5(1)(b) of the Buy-back Regulations,

11. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK
The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of
the balances in free reserves, current surplus and|or cash and cash equivalents and | or internal accruals
and | or liquid resources and |or such other pesmissible sources of funds of the Company, as per the Act and
the Buy-back Reguiations.

12. PROPOSED TIMETABLE FOR THE BUY-BACK

Activity if 1 Date

Date of approval of Board of Directors Friday, March 25, 2022

Date of publication of Public Announcement | Tuesday, March 28, 2022

Date of ppening of the Buy-back Thursday, Apsil 07, 2022

Acceptance of Equity Shares accepled in
damatanalised form

Upon the relavant pay-out by the Stock Exchanges

Extinguishment of Equity Shares | certificates

The Equity Shares bought back in dematerialised form will
be extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the bye-laws framed
thereunder and within the timeline prescribed under the Buy-back
Regulations.

Last date for the compietion of the Buy-back

Earlier of:

a. Tuesday, October 04, 2022 (ie., within six months from the
date of the opening of the Buy-back); or

b. when the Company completes the Buy-back by deploying the
amount equivalent to the Maximum Buy-back Size; or

c. at such earlier date as may be determined by the Board|or
its duly authorised Buy-back Committes, after giving notice of
such earlier closure, subject 1o the Company having deployed
an amount equivalent to the Minimum Buy-back Size (even
if the Maximum Buy-back Size has not been reached or the
Maxdmum Buy-back Shares have not been bought back),
however, that all payment obligations relating to the Equity
Shares bought back must be completed before the last date
for the Buy-back.

13.
131

132

13.3.

13.4.

135

13.6.

137

138

134
13.10

131

1312

14.
14.1.

142,

14.3.

15.
15.1.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all shareholders | beneficial owners holding the Equity Shares in dematerialised
form (“Demat Shares™). Sharsholders holding Equity Shares in physical form can participate in the
Buy-back after such Equity Shares are dematenalised by approaching depository participant. However, in
accordance with Regutation 16(ii} of the Buy-back Regutations, the Buy-back will not be made from the
Promoters and Promoter Group of the Company.

Further, as required under the Act and the Buy-back Regufations, the Company will not buy back any
Equity Shares which are lockad-in or non-transferable, until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.

The Buy-back will be implemeanted by the Company in accordance with Regulation 2(iv)(b)(#) read with
Regulation 16 of the Buy-back Regulations fram the open market through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all of none” order matching system as
provided under the Buy-back Regulations

For implementation of the Buy-back, the Company has appointed Edelweiss Broking Limited as the
registered broker fo the Company (the “Company's Broker" ) through whom the purchases and settlements
on account of the Buy-back will be made by the Company. The contact details of the Company's Broker
are as follows

Name: Edelweiss Broking Limited

Registered office: 2™ floor, Office no. 201 to 203, Zodiac Plaza, Xawvier College Road, Off CG Road,
Ahmedabad 380 009, Gujarat, India

Contact person: Mr Mano) Rawal

Phone: (+91 79) 40019900 | (+91) 96509 83500

E-mail: manoj.rawal@edelweiss.in

SEBI registration number: INZ000005231 | CIN: U65100GJ2008PLCOTT462

The Buy-back will commence on Thursday, April 07, 2022 (ie. the date of commencement of the
Buy-back) and the Company will place “buy” orders on the Slock Exchanges (BSE andjor NSE) on
the normal frading segment to Buy-back the Equity Shares through the Broker of the Company, in such
quantity and at such price, not exceeding the Maximem Buy-back Price of ¥ 11,000/- per Equity Share, as
it may deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges
When the Company has placed an order for Buy-back of Equity Shares, the idenfity of the Company as a
purchaser will be available to the market participants of the Stock Exchanges.

Procedure for Equity Shares held in dematerialised form (“Demal Shares”)

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to
do 50 through their stock broker, who is a registered member of the Stock Exchanges by indicating to their
broker the details of the Equity Shares they intend 1o sell whenaver the Company has placed a “buy” order
for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of Demat Shares,
by indicating to the Broker of the Company, the number of Equity Shares it intends to buy along with a price
for the same. The trade will be executed at the price at which the order matches the pnce tendered by the
benelicial owners and that price will be the Buy-back price for that benelicial owner, The execution of the
order and issuance of contract note will be carried out by the Broker of the Company in accordance with the
requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading
days of the Stock Exchanges. The Company is unger no obligation to place “buy” order on a daily basis

it may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant
to the Buy-back and that the same will depend on the price al which the trade with that particular
shareholder | beneficial owner was executed,

Procedure for Equity Shares held in physical form ("Physical Shares”)

As per the proviso to Regulation 40(1) of the Securities and Exchange Board of india (Listing Obligations
and Disclosura Requirements) Regulations, 2015 as amended from time to time, effective from Apnil 01,
2019, ransfers of secunties shall not be processed unless the securities are held in ihe dematerialised
form with a depository. In fight of the above and SEBI cirgular SEBIVHO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020, the Company shall no! accept the Equily Shares lendered under the Buy-back unless such
Equity Shares are in dematenalised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS
OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE
BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.

Shargholders are requested to gat in touch with the Manager of tha Buy-back or the Broker or the Registrar
of the Company to clarify any doubts in the process.

Subject to the Company pun:hasin? Equity Shares for an amount equivalent to the Minimum Buy-back
Size, nothing containad herein shall create any obligation on the part of the Company or the Board to
Buy-back any additional Equity Shares or confer any nght on the part of any shareholder to have any
Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and | or impair
any power of the Company or the Beard to terminate any process in refation 1o the Buy-back, to the extent
permissible by faw. The Company is under no odligation to utilise the entire amount of Maximum Buy-
back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able to compiete the
Buy-back equivalent fo the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
Hegulations, the amount held in the Escrow Account (up to 3 maemum of 2.5% of the Maamum Buy-back
Size), may be liable to be forfeited and deposited in the Investor Protection and Education Fund of the SEBI
or s directed by the SEBI in accordance with the Buy-back Regulations,

. The Company will submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The GCompany will also upload the
informabion regarding the Equity Shares bought back by it on its website (www.atul.co.in) on a daily basis.

. Shareholders who intend to participate in the Buy-back should consull their respective tax advisors for
applicable taxes.

METHOD OF SETTLEMENT

Settiement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of
the Company on or béfore every pay-in date for each settiement, as applicable to the Stock Exchanges
where the transaction is execuled. Demat Shares bought back by the Company will be transferred into
the Buy-back Demat Account by the Broker of the Company, on receipt of such Demat Shares and after
compéetion of the clearing and settiement obfigations of the Stock Exchanges. Benaficial owners holding
Demat Shares will be required to transfer the number of such Demat Shares sold to the Company pursuant
to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective Depository Participant ("DP”) for debiting their beneficiary
account maintained with the DP and crediting the same to the pool account of the broker as per procedure
applicable to normal secondary market transactions. The beneficial owners will also be required to provide
lo the Broker of the Company or the Registrar to the Buy-back, coples of ail statutory consents and
approvals required to be obtained by them for the transter of their Equity Shares 1o the Company.
Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguished
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and
Participants} Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in
tha Buy-back Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account
will be extinguished within the timeline prescribed under the Buy-back Regulations, provided that the
Company undertakes to ensure that all Demat Shares bought back by the Company pursuant to Buy-back
are extinguished within 7 {seven) days of expiry of the Buy-back period.

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

The Atel Products Limited was incorporated on September 05, 1947 under the Indian Companies Act,
1913, Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 171, 1975 under the
Companies Act, 1956. Thereafter, pursuant to order of Hon'ble High Court of Gujarat dated July 29, 1988
Atul Products Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name of Gujarat
Aromatics Limited was changed to Atul Products Limited pursuant to fresh certificate of incorporation
consequent upon change of name dated September 14, 1988 issued by the Registrar of Companies,
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BSE Limited, 25" Floor, P. J. Towers, Dalal Street, Mumbai - 400 001

CIN No. L67120MH2005PLC155188 & www.bseindia.com
Established in 1875, BSE Limited, Asia's first & the world’s fastest
exchange is the pre-eminent stock exchange of India. Over the
past 146 years, it has facilitated the growth of the Indian
corporate sector by providing it with an efficient capital-raising
platform. In 2017, BSE Ltd. became the first listed stock exchange
of India.

Inviting applications for the post of
Managing Director and Chief Executive Officer (MD& CEQ)

For more information on the qualifications and experience

required for the role, please refer to the BSE website:
https://www.bseindia.com/markets/Marketinfo/MediaRelea

se.ds5px

Interested candidates may please send their CVs via email to
bse2022@egonzehnder.com. The application will be held in
strict confidence and should be received by 23" April 2022, 9 pm
IST.

Form of contrack: kem rate (Two cover systam)
1. Bids are invited in work. for the Kalsignar Hagampura Mempatiy Thettam (KNMT} 2021 -2022 delmied below.

1. The bid documents will e available fram Kalaignar MNeganpum Mesmpato Thitieen (KMM T3 202E 2022 |, The bid dosuments can
ba downloadad trom the wabsiba hips:iMnlenders. govin al frea of coal 2. Bid documents can b downloaded up o 2.00 PM
om 0.0, 2022 Online submission of tender will alse be accapted. 3, Amaunt of Earnest Manay Deposit will be 1% of the value
pul b tendar Tor & Wiork. 4, Any additional { furilyar dedails and condions related 1o this bendar can be had rom the office of tha
raspacive Commissicner of Kanr Gy Municipal Corporation. on 8 wiorking days during office hours, 5, Impantan dates

1 |Date and timwe of Pre bid maeting 14.04. 2022 at 11.00 AM
2 JLast date and time for doenicading bid documernits 28.00. 20@F Al 200 P
3 |Last Dale and tme for submissian of bid document, including anline submssion  |28,04 20022 at 3 00 P

d |Diate and limee ol apening of (ke Technical Bid Z8.04. 2022 a1 3.30 P

&. In the evant of specified date for submission of bids &= declared as a holday, bids will be receved and opaned on the nexd
wiorking Ay a1 e sama lime and venua, 7. Ofer delais can e sean in b bid dacumenls.

DIPRM 526 Tender/ 2022

st B ) Sl msen VRETID BT Ssmart LT kY

Commissianar ,
Karur City Municipal Corporation

IIFL WEALTH MANAGEMENT LIMITED

CIN: L74140MH2008PLC177884

Regd. Office: IIFL Centre, Kamala City, Senapati Bapat
Marg, Lower Parel, Mumbai 400013,

Email id: clientservicing@iiflw.com

Website: www.iiflwealth.com

PUBLIC NOTICE

Surrender of Certificate of Registration as Investment Advisor held by
IIFL Wealth Management Limited

[IFL Wealth Management Limited (“IIFLW” or “Company”) is a SEBI registered Investment
Advisor having a Certificate of Registration bearing no. INAO0O0007067 since 2017. It is
hereby notified that in view of Investment Advisory (“IA”) business is being actively carried
out by one of the subsidiary of IIFLW, it has been decided to surrender the aforesaid 1A
registration held by the Company.

We hereby notify this to the public. Any person having any concern/grievance with respect
to the above, they can lodge the grievances at scores.gov.in within 15 days from the date of

this notice.
For IIFL Wealth Management Limited

Sd/-
Authorized signatory

Place: Mumbai
Date: March 28, 2022

SV E TRINLRARY 7 TAURUS ASSET MANAGEMENT COMPANY LIMITED
@ Karur City Municipal Corporation :{ﬁ:.. CIN: UST190MH1293PLCOT3154
{Roc. Mo, T340 21E) JTEMDER NOTICE

Head Office & Regd Office : Ground Foor, AML Centre-1, 8 Mahal
Industrial Estate, Mahakali Gaves Road, Andheri (E),
Mumbai - 400 093, Tel: 022 - 6624 2700

TAURUS

wackagh Wik ol [VBvepiiniay) Froorol Email; customercaref@taurusmutualfund.com & copy of
Ko Wik {Fs.inLakhs) Comphalion 1 A . 2 5
EXPERIENCE THE NEW ! |Re-devalopment af Kamars Vegstabis Markst at ward No 23 | 675,80 12 manens GSI0, SAl and CKIM along with application form may be obtained Mutual Fund

from Fund's ‘Website: www. laurusmutualfund.com

NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION ('SAI'),
SCHEME INFORMATION DOCUMENTS ('SIDs’) AND KEY INFORMATION MEMORANDUM
(KIMs') OF ALL SCHEMES OF TAURUS MUTUALFUND ('THE MUTUAL FUND")

Change in Base Total Expense Ratio of Scheme(s) of Taurus Mutual Fund

NOTICE IS HEREBY GIVEN and it is proposed to change the base Total Expense Ratio
("TER") (i.e. TER excluding additional expenses provided in Regulation 52{6A)(b) and
62(6A)c) of SEBI (Mutual Funds) Regulations, 1996) for the following schemes offered by
Taurus Mutual Fund ("the Fund™)w.e.f April 05, 2022;

scheme Name(s)

BASE TER
* Direct Plan Exi_sli;{ﬁ Mﬁ-i'm:l Plan Proposed
1.70 1.61
224 2.21
1.97 1.93

Taurys Taw Shisid

Taurus Flexi cap Fund

Taurus Discovery (Midcap) Fund
Taurus Ethical Fund

_Taurus Eanﬂqg__&_F:nanciaj_ S_e_f_v_i_cjas Fund

TS SR

ST ey F

Taurus Lﬁl-geﬁ:;p:'iiqmy Fund
Tawrus Infrastructure Fund
Tawrus Kifty Index Fund

Investors may also visit our website www taurusmutualfund.com for disclosure(s) relating to
TER appearing under sub-sechion fitted "Total Expense Ratio of Mutua!l Fund Schemes
appearing under Section "Statutory Disclosures”. The said information about change in bass
TER is provided in accordance with SEBI Circular no, SEBVHO/IMDIDF2/CIR/PI2018/15 dated
February (3, 2018 for "Total Expense Ratio - change and disclosure”.

For Taurus Asset Management Company Ltd.
{Invesiment Manager for Taurus Mutual Fund)
Date: March 28, 2022 Sdi-
Mofee cum Addendm No, 117202122 Authorised Signatory
Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

Place: Mumbai

Gujarat, Dadra & Nagar Haveli, The nama of the Company was further changed to ‘Atul Limited” {ATUL) operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the Buy-back is as follows: k
pursuant to fresh certificate of incorporation consaquent upon change of name dated July 22, 1996 issuad applicable escrow amount in the farm of bank guarantee issued in favor of the Manager to the Buy-back for Pre ack Posl Buy-back
by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Abmaedabad. The CIN of the Company is an amount of ¥17,50,00,000/- (Rupees seventaen croras fifty lakhs only) baing 25% of the Maximum Buy- % o existing % 1o post
L99999G,1975PLCO0285S, back Size and a sum of ¥1,75,00,000 (Rupees one crore seventy five lakhs only) in cash in above Escrow Category of shareholder | Number of Equity | o b 'cpare | Numberof | g Cborron ity
15.2.  The registerad office of the Company Is |ocated at Atul House, G | Patel Marg, Ahmedabad 380 014, Account, being 2.5% of the Maximum Buy-Back Size ("Escrow Amount”) before opening of the Buy-back Shares capital Equity Shares | = oo o capital
EUHHH’[. erzgi% and m&mmlanuiaﬁiunr?gdllamEitnaa of the Company are located at Ankleshwar, Atul and Panodi, in accordance with the Buy-back Regulations. Promoters and Promaoter Group 1.2 .06.218 4494 132 96218 45,04
ujaral and farapur, Maharashira, India. 17.2. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, exc Farsian i e ' o '
companies of India, The Company manufactures about 00 Fm”“fﬂ (such as para-Gresol and derivatives, a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfsitd and deposited in the | mutual funds)
;ﬁ?';‘ﬁ;rﬁg iﬁggﬂﬁ'aﬁ Iﬁf{%;ﬂ{g;’ :pfs;r ':E“;iﬂgmrﬂez-m;”ﬂgéﬁlﬁgiﬁ"ﬁ:”f ;}'ﬂ‘ﬁg fqd:arrtsurlj;tliﬁs' Investor Protection and Education Fund of SEBI or as directed by the SEBI in accordance with theBuy-back  [Financial Institilions | banks | 6227 107 54 06
and owns 140 brands. It serves a wide range of customers belonging to over 30 industries in around Regulations. _ _ _ _ ﬂ“ﬂg"mkﬁ'fﬂﬂﬂﬂ promaoted by 68,67,550 23.21 P j
90 countries and has established subsidiary companies in Brazil. China, Germany, Ireland, the UAE, the 17.3. The amuuntl lying to the credit of the Escrow Account will be released fo the Company on completion of all | banks ]lnstrt_utluns : _
UK and the USA. The Company offers a wide range of products and applications used in Agricutture, obligations in accordance with the Buy-back Regulations Others (public, public bodies B5.74 550 22 05
Adhesives, Animal Feed, Automobile, Composites, Construction, Cosmetic, Defence, Dyestuff, Electrical 1§, LISTING DETAILS AND STOCK MARKET DATA | corporate, etc)
and Electronics. Foatwear, Food, Fragrance and Favour, Gass, Home Care, Horticufure, Hospitalt, Paint 13,5, Th Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ATUL and BSE with Scrip ~ LTZH! —|__ 430,518 R0 __SShis it L L
Tﬂmﬂﬂmlﬂgh 4 ;Eira Eﬁg‘;ﬁn i j:;-ies MTNRGCUICAl, MUDNEE 20N AIN-LEARIgent, opost Ang. LESUMT, Code: 500027, The ISIN of the Equity Shares of the Company is INE100AD1010. ‘ﬂ_sésmr"r;ﬂ the E”-]{;me u;é?dlﬁlvﬁ I'E-I'!ﬂxlmum ?#F-halshlﬁhar?- Hteraem:lr- qstrrﬁt Bua;gacglﬂlhﬂ T”Ef' H%M;urmﬂg &TJ
o s . . , . 18.2. The high, kow, average market prices and total volume of Equity Shares traded in the last three financial years P2t Up share capital may deler depending upan the aciual number o] Equity ofidres Bought Dack Under the Buy-Dacs.
134, g“ﬂ. Eﬂ”gﬂ‘;ﬁﬁgf he “hﬂmpgg?;ggﬁ"ﬂ‘ﬂlf ;"Pi gg“gg?“ﬂ“ NSE with ?“"#ﬂ;ﬁﬁ Tﬂ.‘- and EEEE “‘ﬂ (April o March) and e manthly high, low, average jarkat prl?ilces and total volume of Equity Shares waded 195 For the aggregate shareholding of the Promoters and Promoter Group of the Company as on the date of
mcﬂg i !NE‘I%%TN S{"u HIRE L AT 20, TG, s N, OF. 0 LRy s fior the six completed calendar months preceding the date of publication of Public Announcement and the commencement of the Board Meeting i.e., March 25, 2022, please refer to paragraph 5.1 and for the details
& LOMpany &5 - corresponding volumes on BSE and NSE are as follows: of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12 months
16.  FINANCIAL INFORMATION ABOUT THE COMPANY BSE (Scrip Code: 500027) from the date of this Public Announcement, please refer to Paragraph 5.3.
The financial information about the Company on the basis of unaudited limited review standabone financial p = figh = Total 20. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
results and wnavdited fimited review consolidated financial results for the ning months perod endad : - g 1 T b
December 31, 2001 and audited standalone financial statements and audited consolidated financial No. ol No. of B - Th abampany: leBves. .t Byt s Tk Sy . s it mmanal \eact ar s grniEnie: |
oo aarnings of the Company except to the extent of reduction in the amount avaikable for investment, which
statemnents of the Company for the last three financial years ended March 31, 2021, March 31, 2020 and shares Low ghares | Average | traded in [ " o o ;
March 312019 s ' g AS i ided h i Period High price | Date of Date of the Company might have otherwise deployed towards generating invastmant income. At the Madmum
arch 31, prepared in accordance with Ind AS is provided hereunder: @ | bigh price traded 'I:T low price 111#;; price (T) HT HI:"::‘ Buy-back Size, the funds deployed by the Company towards the Buy-back will be ¥ 70,00,00,000/- (Rupees
STANDALOMWE FINANCIAL INFORMATION (¥ croras) on on . saventy crores only) excluding Transaction Costs
Nine months ended Financial year ended dale date shares} 20.2. In accordance with Regulation 16(il) of the Buy-back Regulations, the Buy-back shall not be made from
December 31, | March 31, | March 31, | March 31, PRECEDING 3 YEARS the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
Particulars 2021 2021 2020 2019 March 25, April 03, Promoters and Promater Group will increase. However, total voting rights held by Promaters and Promoter
[Unaudited) | (Audited) | (Audited) | {Audited) FY 2020-21 7.234.30 ogpq| 1:438]3.750.00 2020 47| 370475 744,662 Group post Buy-back will not exceed the maximum permissible non-public shareholding. The exact
percentage of voling rights of Promoters and Promotar Group, post Buy-back will be dependent upon the
Total income 3.661.11| 361606, 3.983.27| 394717 |pyon90.0p 5.447.25 Man::guﬂzﬁd 9,850 | 3.956.60 MMEJE% 7.432| 4.020.89| 612,630 actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
Total expenses (excluding finance costs are already having control ever the affairs of the Company and therefore any increase in voting rights of the
:Eﬂﬁ%ﬁ;‘ﬂﬁﬁ”d amortisation, tax and 2939.83 | 2666.11) 306132 317962 o o000 00 3693.25| 213?:]31[5 2 079 | 2 600,00 Jul;[:llfa. eiz| 312250| 780676 Promolters and Promoter Group consequent to Buy-back, will not result in any change in control over the
_ SR . ; i 1 e g affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Finance cost 1.15 1.97 2.35 .66 PRECEDING § MONTHS Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and SEBI
Depreciation and amortisation expense 109,66 120,23 117.06 111.99 February February Listing Regulations,
Exceplional items {expanse /(income) } 0.00 0.00 0.00 0.00 February, 2022 | 8,852.10 02, 2022 1,220 | £,627.90 24, 2022 3942 9361.13| 36,046 20.3. The Buy-back of Equity Shares will not atfect the existing management structure of the Company.
Profit before tax 610.27 827.75 B02.54 651.90 January January 20.4. Consequent to the Buy-Dack and depending on the actual number of Equity Shares bought back from
Tax expense 151.25 19586 162.37 997 9R January, 2022 | 10,859.00 TN 1,636 | 8,966.80 03 2002 877 9709.73| 1,79,768 the non-resident shareholders, financial instifutions, banks, mutual funds and other public shareholders,
Profit after tax — 459.02 30.89 64017 428.64 December, — Tecombar T P R v e pes E;ﬂ?g;ﬁgﬂ:%;;;iﬁ;ﬂ:fﬂh person will undergo a change and the details of such chamge is given in
oy ompreensive corte | floss) nel of B T — s |20 s WS A s it = 12} Wi Mk ' 20.5. As required under Section 68(2)(d) of the Act and Regutation 4(i) of the Buy-back Regulations, the ratio
Eaulty 5h:re Capital TR T YT T ;“[':'};?mt“m- g 292 00 Ng'_l'”gt"?ﬂ_lr 4 449 |8 165.30 MED;TDHEE: pa47| 873856 38558 of the aggregate of secured and unsecured debts owed by the Gompany post the Buy-back shall not be
_ : : : : i ; ' : : i : mora than twice tha paid-up equity share capital and free reserves of the Company based on both audited
Other equity NA| 368174] 304070( 261958 October October standalone financial statements and audited consolidated financial statements for the financial year ended
Nel worth NA |l 2 B October, 2021 [10,975.40 2470 | B,869.80 9.850110,022.23| 51,159
t worth {excluding revaluation reserve) 3.11.35| 3,070. 649.5 ' Lok 11, 2021 ' il 29 2021 ' PR | March 31, 2021, respectivehy.
Non-current borrowings NA 0.00 0.00 (.00
Eﬁ?re?‘:; ;Zrunn ;1 |Lngg lerm borrowings NA 0.00 0.00 0.00 EEET‘”‘“E" 3,330.0¢ Sﬁ%[?ﬂh;{ 1,320 9,003.50 5'3%‘??[.‘?{ 67| 945213 | 250845| O lﬂesﬁgﬁﬂﬁaﬂg E’mnuffmrl;waﬁr?;!juﬁrulmn%ﬂmm% qu}alhrl?isgemfgﬁsﬁmn’rl[hsﬁ:&; Eghgf*eiwa:%%m e
Current borrowings NA 000 .00 0.00 N Pmmuter'fa ﬁndEPm}Pmer Group, during the period from the date of passing of the board resclution till the
Total debt * A 0.00 0.00 000 ole: High and low price for the period are based on intraday prices and average price is based on average of LORLIE DX H1E DU RG . . y . .
m — ; : . ol 5 20.7. The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date
e dal:n‘.__ I:U!Tﬂnt borrowings -+ n-z:nn—::ur_rﬂnt hnrm‘-‘-‘mm‘_r t ‘“.’"'?”‘ partion of long-term borrowings : clﬂ&_mg P of expiry of Buy-back period. Further, the Company shall not raise further capital for 2 period of one year
m’;ﬂ%‘?ﬂ“:@" Tgiﬂs of the ?;E[}ﬂ'lﬂﬂhf E;_'-'F ﬂEﬂﬁ'El"J frﬂ||1[1 EPE' E:ﬂam:_ml lﬂfﬂﬂl‘r‘:ﬂﬁﬂﬂ ,ﬂtl'jﬂlmhﬂd %umparéy ﬂg 1lh??§gﬂflﬁ 'Eg NSE {Scrip Symbol:ATUL) from the expiry of Buy-back period, except in dischange of its subsisting obligations.
unaudited fimited review standalone financial results for the nine months period ended December 31, an i e : )
audited standalone financial statements of the Company for the last three financial years ended March 31, 2021, High Low Total 20.8. ;ﬁ;mgﬁuﬁﬂ?ﬁ';E;"rﬂt;ax:fna;%"Zﬁmﬁwﬁguﬁ:{ﬁ;ﬂ ﬂfﬂ‘%fgrr ;Enfg#;f:fumﬂefggﬁ;ﬁ
March 31, 2020 and March 31, 2019 prepared n accordance with Ind AS are set out below: sﬂhl:"“: Iiu.ui Average "T,‘:ﬁl ar through spot transactions or thmﬁ:gﬁ private arrangement. The Equity Shares bought back by ’rh;r
Mine maonths Financial year ended Period High price | Date of Iraded Low Date of m price (%) | the period Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
ended %) high price price (T) | low price 0. of The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.
Particutars Dooinbeed1,. | MASSEE: | (Wit ] CMeeh 26 e ol haresy | 21, STATUTORY APPROVALS
2021 PRECEDING 3 YEARS 21.1. Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules
Earnings per sharg - basic (¥)" 155.14* 212.78 215.82 144.51 TEmS e theraunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval
Earnings per share - diluted (3] 155.14" 21278 | 21582 a5 | |Praozo21 | 724500 AN 23 4p 117 375000 PPN DS g9201| 5,705.41 | 94,25,228 as mentioned above.
e = m v T BT TER T 2021 2020 91.2. The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory o
i : L2l e ' By 9016-20 & 445 00 March 03, 64 480 | 2 99720 March 25, an204 | 402007 5383019 governmental authorities as may be required under applicable laws. including the Reserve Bank of India, the
Return on net worth (%)" MNA 17.00% 20.85% 16.18% I 2020 ' ek 2020 : i L3 SEBI and the stock exchanges on which the Equity Shares are listed. namely, NSE and BSE.
Dabi-equity ratio™ MNA Nil Ml il March 29, June 28, 21.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
Note: The formulae used for computation of the above ratios are as follows: FY 2018-19 365893 2019 1?'995[ 2.600.75 2018 3,024 3124.28| 42.44,831 oversgas corporate bodies ("OCB") and other applicable categories will be subject to such approvals of
Pt sy ool i« i et d oty Sty i bt N L e e R B
Pireturn on net worth = profit after tax = net worth excluding revaluation reserve for the relevant period February, 2022 | 9,899.85 Eg“'ﬁffﬁ EE,EHB! B.622.05 ;ﬁ%‘f;ﬁ; 41,944 | 935034 581667 21.4. The shareholders will be solely responsible for obtaining all such statutory consents and approvals
Hidebt-equity ratio = tofal debt = net worth excluding revaluation resarve J- J- (including, without lmitation the approvals from the Reserve Bank of India and | or the SEEI, if any) as
“not annualised anuary anuary may be required by them in order to sall their Equity Shares to the Company pursuant to the Buy-back.
: e 18, : = : : . Ay Sharehobders will be required to provide copies of all such consants and approvals obtained by them to the
GO LIDAYaD ERC LI BRTION  crores) January, 2022 | 10,856.80 g 2029 55,3681 | 8.964.05 03 7092 11,459 | 9,714.97(11,17,734 Sharonoier ﬂumqu » 5 by
m‘:.:;';h ENIIES yam onie ggsimbm' 9.124.70 09, EnhEE‘Ir 69,401 | 8,313.45 D’:&E EnﬂhEE‘ir 89,945 6,784.29| 617,929 21.5. As on date. to the best knowledge of Company, thera are no other statutory or regulatory approvals required
- March 31, March 31, March 31, io Implemeant the Buy-back, other than that indicated above, If any statutory or requiatory approvals become
Farticulars m!“%“ 31, 20 2020 2019 gg;'?mhm' 9,300.00 N;re ;nh;{ a7.621| B.162.60 N;; E;"Dtl';; 39,155| 8740.36| 7.23,504 applicable subsequenty, the Buy-back will be subject to such statutory of regulatory approvals,
' : 22. COLLECTION AND BIDDING CENTRE
Unaudited Audited ited Audited b
A nautled (Audhec) | (Rlated) L (oMol |octover 2021 [ 10969.00| (TIO0| 26,161 | 886095 | L0 | 1,16,013| 10.021.26| 825284 The Buy-back wil be implemented by the Company by way of open market purchase through the Stock
Total expenses (excluding fance Costs = bt et s ppT— 5o ; marree B ’;ﬂmtn Exchanges uzing their nationwide trading terminals. Theretore, the requirements of having collection centers
AN ook o e amoetSaion. s 3,004.23 281435| 219108 307103 |20pr | 9.999.00 ngt,cguzi 19.705 | 9,15000 | “EEPPT | 40960| 945252 431,552 s E':f;;:‘::ﬁ;:ﬁﬁé;”m HRPANIE.
and EII’:ED[iU!’IEI i'[-Er'I‘IE:I cource: www.nseindia.com ; ; . T :
e ; ; , , Investors may contact the Compliance Officer of the Company for any clarfications or to address their
[Fllzﬂ:rjactf;nﬂand T m 132.;3 mggg 133.;[1? 11;-;1 Note: [P:rllﬂ;he and low price for the period are based on intraday prices and average price is based on average of closing grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public
: : : : : holidays, at the following address:
Exceptional items {expense | {income)} (.00 0.00 0.00 .00 18.3. Intimation of the Board Meeling convened 1o consider the proposal of the Buy-back was given to BSE I.zi!rt p;?nia EE; ':nuwslggrim m:iu Cooldncs Officer
Share of profit | {loss) of associate 6.33 7.08 4.98 5.02 and NSE on March 17, 2022. The Board, at its meeting held on March 25, 2022, approved the proposat ' pany ry P
Prafit before tax 627.95 88168 845 .42 680.34 for the Buy-back. The closing market prices of the Equity Shares on BSE and NSE during this penod, are i:“:;ggtaﬂzﬂu Siiarat
o : : " summarised below: u  laujardt, India
P - e e T o BEE WSE® Phone:(+91 2632) 233261 | 230000 | 230232
Dther comprehensive income | (loss), : ; ; : : One trading day prior to Board Meeting Motice March 16, 2022 9 886.70 9.913.80 EumuESAEnolacIaER ka0 | Wiale: Wi alut o
net of tax 131.51 76.04 (63.22) 6042 | I\otcet e Board Mesting convened (o 24. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
= : March 17, 2022 9,/13.13 8.738.90 In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10000 am and
Total comprehensive income 599.69 736,04 607,69 496.44 consider the proposal of the Buyback : Tod e ;
Equity share capital 23.61 29.61 23.68 _20.88 | | Dne trading day post notice of Board Meeting* March 21, 2022 9,542 80 5.841 90 5:00 pm on all ufurkmg days, except Saturday, Sunday and public holidays, at the following address:
Ofher equity _ Na|  3796.91| 312522]  2676.03| [One trading day prior to Board Meeting March 24, 2022 9,884.80 9.877.15 LINKIntime
iﬂﬂfﬂnﬁfﬂﬂ;;:ﬁfﬂ‘ﬁﬂm NA| 382652 3,154.90 2705.71 |  |Date of Board Mesting March 25, 2022 10,112.10 10,117.80 Uik Intime India Private Limited
Non-current borrowings m 98 1 BE 58 4314 |  Source: www.bseindia.com and www.nseindia.com 306-508 Amarnath Business Centre — 1 , :
Current porbion of long-term borrowings NA 54 G5 11 50 557| “March 18, 2022 was trading holiday therefore March 21, 2022 is considered for share price of One trading day post Umashankar Joshi Marg. off C G Road, Ahmedabad 380 006, Gujarat, India
Current hﬁrm"ﬁ'iﬂgﬁ NA 351 1039 932 notice of Board Mesting. Phone: |:+E|1 ?9:‘ 264651749 | BB | 87
: : : : 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN E-mail: nilesh.dalwadi@linkintime.co.in | Website: www.inkintime.zo.in
1ot gehl A 128,67 10847 ] 267 19.1. The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative Contact person: Mr Nilesh Dalwadi | SEBI registration no.: INROOD004058
*total debit = current borrowings + non-current bormowings + curment portion of long-term borrewings g Itale:.uucture il pns érel et Py 25 MAMAGER TO THE BUY-BACK
The financial ratios of the Company as derived from the financial information about the Company on the basis of #® pany ’ [ crores) ) =
unavdited limitad review consofidated financial results nine months period ended December 31, 2021 and audited vl\f RO
consolidatad financial statements of the Company for the Last three financial years ended March 31, 2021, March Parbioulars Pre-Buy-back as on | Post-Buy-back ! : v giman i
31, 2020 and March 31, 2019 prepared in accordance with Ind AS are set out below: date of PA (T} = 3“"“ Financial ﬁsﬂmﬂi F""“BD L'm'*ﬁ'ﬂs . 5
i i ivro House, 11 Shashi Colony. Opposite Suvidha Shopping Center
Nine months ended Financial year ended Authorised share capital v : ;
Particulars December31, | March31, | Marchdl, | March 31, 8,00,00,000 Equity Shares of ¥ 10/~ each 80.00 B0.00 mﬂl- %hmﬁgﬁ%ﬂﬂ ﬂiﬂmﬂ’gjé GUé-ﬂfﬂL India SR B
2021 201 2020 2019 &0,00,000 cumulative redeemable preference shares of $100/- each B0.00 80.00 C nn:.r:t;til;:r 5 nn'JI'.'Ir Anshid Hlenaa:f:t? ||.|E.|j Jay E-il'li!h
EEITI:il'lgE per share - hasic |:1=.r:||1: 158.18%* 22117 224 B9 145.72 Tolal 160.00 160.00 E-mail: inh'EstﬂrIS@'-'i'-'l'ﬂ.ﬂEI | Website: www.vivro.met
Eamings per share - diluted (7)™ 158.18* 29117 224 69 145.72 Issued and subscribed equity share capital® SEBI registration no.: INMOODO10122 | Validity: Permanent | CIN: UBT120G.J1996PTC029152
Book value per share (7)7 NA 1,293.31 1,063.63 912 19 Pre Buy-back: 2,96,17,098 Equity Shares of ¥10/- each 29.62 | 9. DIRECTORS’ RESPONSIBILITY STATEMENT
Return on net worth (%)™ NA | 17.25% |  21.27% TE11% | | RS BINENECAES 35,5, 562 Equtyohargk ot £ Ea0H : L As per Requlation 24(ij}(a) of the Buy-back Regulations, the Board accepts responsibility for the information
Debt-eguity ratio A 0.03 0.03 0.02 | | Fully paid-up equity share capital contained in this Public Announcement and for the information contained in all other advertisements,
Mote: The formulae used for computation of the above ratios are as follows: Pre Buy-back: 295,867,051 Equity Shares of ¥10/- each 29.59 = “r:’l?'-;'l';’“t- E""W:tﬂ_ms-. p”““ﬁ" mat&natls etc., which ?a?llhﬂczﬁfl!*? s 'E;'at't'z'"l'” TIE Baq[!.'-_ha?;kfgnd '3“'.:"”'"“;
Mearnings per share = profil after tax <+ weightage average number of Equity Shares outstanding during the year Post Buy-back: 2,95,23,415 Equity Shares of ¥10/- each* - 29,52 L;: nE I'” ﬂ;mml:“n” ;” Elr’rfa_m ”ﬁ“ﬁ"@ag’fﬁ:‘f ;:mn ah”;:] COnGEm Irue, Taciual and maienal irarmmnon an
“book value per share = (equit shae capal + olhes equiy) - number of Equity Shares outstanding al the end of te JEar  «seming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed and Fe ? ; 3 g ;;f - :nlyl D'f' . g uf;tui e
:J:Einﬂltr_lmﬁﬂﬁaﬁ 1_h [Eta‘}’ﬁgﬂmﬂﬂaﬂﬁﬂ;rﬂmg“ E“?Lﬂh"g&g:ﬂ:;ﬁlmwm for the relevant period paid-up share capital may defer depending upan the actual number of Equity Shares bought back under the Buy-back. KoLl el b e o
nat anﬁufalism K : ; " *includes 29,991 Equity Shares forfeited and 56 Equity Shares held in abevance sd/- Sdy- Sd/-
17. DETAILS OF THE ESCROW ACCOUNT 19.2. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid Sunil 5 Lalohai T R Gopi Kannan Lalit Patni
: : ; . : (except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Equity Chairman and Whole-time Director Company Secretary and
India as the Escrow Agent for the Buy-back. The Gompany, the Manager to the Buy-back and the Escrow e i . : ! (DN 00045590) (DIN: 0048645) (Membership number: F4625)
Agent have entered into an Escrow Agreement dated March 25, 2022 pursuant to which the Escrow 19.3. As on the date of this Public Annowncement, there 15 no pending scheme of amalgamation or COMpromise B y Th ' B ; :
: “atul Limi : " heari or arrangement pursuant to any provisions of the Companies Act, 2013 Place: Mumbal Place: Mumbai Place: Aul
Account in he name and style “Atul Limited - Buy-back - Escrow Account 2022" bearing account -ATAN0CITEN. Y Y HCE P Wty Ll
number 40876932817 has been opened with the Escrow Agent, The Manager has been empowered fo 194, The shareholding pattern of the Company (a) pre Buy-back i.e., as on March 25,2022 and {b) the post Date: March 26, 2022 RAKA

ﬁ@mnci“.ep. .in .. . .. . .. .
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY™) FOR BUY-BACK OF EQUITY
SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 70,00,00,000/- (RUPEES SEVENTY
CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer

227

This Public Announcement {the “Public Announcement”) is being made in accordance with the provisions of Market Auoust 10 August 10 ; Standalone | Consolidated
Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, 100 Purchase | 310000 [ M55, | 910000 [ M. Particulars i ®er)
as amended ( Ilw-hilcl: Reguiations™) and contains the disclosures as specified in Schedule IV read with Market August 11, S August 11, Paid up Equity Share Capital as on March 31, 2021 ) 29 59 2950
Schedule | of the Buy-back Regulations. 46 purchase | 3:869.10 | 505 869.00 5001 995 87051 sauity shares of 10 sach. fulls pad
o b O FAE VALE 1 A FOM T 7 w0 | oo | P s | S | [henmmonmaast e
U . Aad. 404, '
01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE SacEm Agancies Fuchase e o Bl [} General rserve 68.72 7099
1.1, The Board of Directors of Atul Limited (hereinafter referred to as the “Board”), at its meeting held on March Hﬁr;mﬂ;n;::gwn 200 Purchase 9,360.00 | “og 2021 9,350.00 2&’ 2021 (i) Retained eamings as per Financial Statement 3.143.28 3,230.80
25, 2022 ("Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of Association of . ' ' Less: Net unrealised gain | loss (3.91) (1.83)
the Company and the provisions of Sections 68, 69, 70 and allother appiicabie provisions of the Companies | oyeandart o 1o 100 poarket | Boso.oo | YOS | ggenop | YOO Retained earings : 313937 | 320897
Act, 2013 ("Act™) and applicable rules made thereunder and in compliance with the Securitiés and Exchange Limited) : . Tolal Free Reserves B) 3 208.09 3,299 05
Board of India (Buy-back of Secuities) Regulations, 2018, as amended (*Buy-back Regulations”) and 50 SR | pgn00g | MOYTERN | sapninp | ARvens oy :
el - Purchase : 09, 2021 ' 09, 201 Total C=(A+B) 3,237.68 3,329.55
subject to such other approvals, permissions and sanctions as may be necessary, appraved the Buy-back : -
of fully paid up equity shares having face value of 210/~ each (“Equity Share(s)") by the Company from 50 Markel | g 740 45 | NOvember | o .5 4 | November |  [Maximum amount permissible towards buy back of eguity| C*10% ey 332.95
open market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE") and Purchase ' 12, 2021 ' 12, 2021 shares in accordance with the provisn to Section 68(2)(b) of
BSE Limited (“BSE™), together “Stock Exchanges"} prescribed under the Buy-back Regulations and the 100 Market 845000 | November | o 4o0 o | November the Companies Act, 2013 read with proviso to Regulation 5(i)
Act, for an amount not exceeding T70,00,00,000/- (Rupees seventy crores only) (“Maximum Buy-back Purchase Takeen 229031 | WS- 22,2021 (b} of the buy-back Regulations (10% of paid up equity capital
Size”) excluding fransaction costs viz brokerage, advisors' fees, intermediaries fees, public announcement | Swati Siddharth and free reserves).
publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy- | Lalbhai (On behalf 2 000 Inter-se Nil® December Nire December Note: The amount of paid up equity share capital and free reserves as at March 31, 2021 have been exracled
back, securities transaction fax, goods and services tax, income tax, stamp duty and other incidental and | of Sunil Lalbhai ' Transfer 10, 2021 10, 2021 from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year
related expenses, etc. (“Transaction Costs™) at a price not exceading ¥11,000/- (Rupees eleven thousand | Employeas Trust 1) ended March 31, 2021,
only) per Equity Share ("Maximum Buy-back Price™) payable in cash which represents 2.16% and 2.10% e nries indi E - ; - For and on behalf of Board of Directors of Atul Limited
of the total paid-up equity Share capital and free reserves (inchucing securties premium account) 2 per ‘Thls price mmc?tas the price at which the_trade was exacuted, axaiuswﬂ of taxes and anactﬂan charges. M e i ul Li
the audited standalone financial Statementsand audited consolidated financial statements for the financial The inter-se transfer from Sunil Lalbhai Employess Trust to Swati Siddharth Lalbhai (On behalf of Sunil Uil o Laional .
year ended on March 31, 2021, respectively from the equity shareholders | beneficial owners of the Equity Lalbhal Employees Trust 1) on account of expiry of term of Sunil Lalbhal Employees Trust hence there was no ﬂ:;’l;";s‘ ;E';;ﬂﬂﬂﬂhﬂ Director
¥ - i consideration involved, '
%ggsa:; ?Fasﬁgﬂi-?}umr O S RS A S I NG S B i e 5.4. Except as disclosed above, the Promoters and Promoter Group have not purchased or sold any Equity ~ Unquote
1.2. The Company will comply with the requirement of maintaining a minimum public shareholding of at least Shares of the Gompany and there has béen no change in their shareholdings for last tweive months priorto 0. DATE OF BOARD APPROVAL FOR THE BUY-BACK
Securities and Exchange Board of India (Listing Obfigations and Disclosure Requirements) Regulations,  06. NON-PARTICIPATION OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital
2015, as amended (*SEBI Listing Reguiations”) during the Buy-back period and upon completion thereof, BUY-BACK and free reserves (including securities premium account) of the Company, the approval of shareholders of
1.3. The Buy-back will be implemented by the Company from fts free reserves(including securities premium 6.1, In accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back of Equity Shares shall not i Eﬁ“gﬁ‘%"‘“{;'ﬁg‘-‘g’““ o RIS FEONES W FACEOR DO 0 U1, P AV S o L v
account) and | or such other sources as permitted in accordance with Regulation 4(x} and in accordance be mada by the Company from the Promoters and Promoter Group of the Company, egulation 5(i)(b) Uy-Dack Heguiations.
with Regulation 4(iv)(b)(il) read with Regulation 16 of the Buy-back Regulations from the open markel 62 Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the promoters or their 11 SOURCGE OF FUNDS AND COST OF FINANCING THE BUY-BACK : .
through the stock exchange mechanism using the electronic trading faclity provided by the Stock associates shall not deal in the Equity Shares or other specified securities of the Company in the stock The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of
Exchangesand by using the order matching mechanism except “all or none” order matching system as exchange or off-market, including inter-se transfer of shares, during the period from the date of Board the balances in free reserves, cument surplus and |or cash and cash equivalents and | or internal accruals
provided under the Buy-back Regulations. Meeting til the closing of the Buy-back. > g:l'l:éﬂf |II§HJI'I‘.+]( IESE![I‘ITE;S and | or such other permissible sources of funds of the Company, as per the Act and
1.4, The Maximum Buy-back Size of 270,00,00.000/- (Rupees seventy crores only) excluding Transaction Costs g7, NO DEFAULTS AFUACK Vagiaons
represents 2.16% and 2,10% of the total paid-up equity share capital and free reserves (including secunities ko — 12. PROPOSED TIMETABLE FOR THE BUY-BACK
premium account) as per the audited standalone financial statements and audited consolidated financial The Gompany gnnﬁnns that thers are no d:""““s subsisting in %‘F.WE”‘ mﬁfgmlfm;“' interest th'erwni : =
statements for the financial year ended on March 31, 2021, respectively, Since the Maximum Buy-back redemption of debentures or preference shares or payment of dividend to any sharehoider, or repayment o , :
Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities any term loan or interest payable theraon to any financial institution or banks. Date of ﬂp‘ﬂm\rﬂ of Board l'}f Directors Friday, March 25, 2022
premium account) of the Company. the approval of shareholders of the Company is not required in terms of 08, CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Date of publication of Public Announcement | Tuesday, March 29, 2022
Section BB{2)(b) of the Act and Regulation 5{1)(b) of the Buy-back Regulations. The Board of Directors of the Company has, at its meeting held on March 25, 2022, confirmed that they | Date of opening of the Buy-back Thursday, Apnil 07, 2022
1.5. The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs") and Foreign Portfolio have made full enguiry into the affairs and prospects of the Company and that they have formed an opinkon- Atl:epla!'lt:le ol Equity Shares accepted in Upan the relevant pay-out by the Stock Exchanges
Imrﬂstu;s (“FPIs"}, and members of foreign nationality, if any, etc., Is subject 10 such approvals as may be a) that immediately following the date of the Board Meeting i.e., March 25, 2022 at which the Buy-back of demalerialised form
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act, the Equity Shares of the Company is approved, there will be no grounds on which the Company will be The Equity Shares bought back in demateriafised form wil
;999 ar:u# the ml‘%ﬂ mga:la%ms framed thersunder, if any, and such approvals shall be required to be taken lound unable to pay its debls: be exinguished in the manner specified in the Securities
¥ SuCh non-resident members. bs) that as regards the prospects of the Co for the year immediately following the date of the Board - and Exchange Board of India (Depositories and Participants)
1.6. A copy of this Public Announcemant will be available on the websites of SEBI (www.sebi.gov.in) as well as ’ Mgﬂt;ngm&:d on Magch 5% 2022 and hm regard 13 the Enlarmun?];i the nga:rd with respect to the Extinguishment of Equity Shares | cerSficates Regulations, 2018, as amended and the bye-laws framed

on the website of the Company (www.atul.co.in) and website of the stock exchanges (www.nseindia.com
and www bseindia.com).

02. NECESSITY OF THE BUY-BACK
The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of
the Company, Additionally, the Company believes that the Buy-back will improve eamings per share by
reduction in the equity base, there by leading to long-term increase in the value of shareholders.

03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 09

thereunder and within the timeline prescribed under the Buy-back

Regulations.

Earlier of:

a. Tuesday, October 04, 2022 (i.e., within six months from the
date of the opening of the Buy-back); or

b. when the Company completes the Buy-back by deploying the
amount equivalent to the Maximum Buy-back Size; or

c. al such earfier date as may be determined by the Board |or

management of the business of the Company during that year and to the amount and character of the
financial resources, which will, in the view of the Board, be availabe to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting held on March 25, 2022;

¢} that the Board has faken into account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insotvency and Bankruptcy
Code, 2016 (including prospaciive and contingent liabilities).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

3.1, The maximum amount to be utilised under the Buy-back wall not exceed ¥70,00,00,000/~ (Rupess seventy - . : 1.4 its duly authorised Buy-back Committee, after giving notice of
crores only) excluding Transaction Costs which represents 2.16% and 2.10% of the total paid-up equity koo ﬂgﬁmﬂﬁuﬁgﬂ'{?ﬂf %;,ﬂfiﬁi';ﬁﬂ;"“;? Eﬂ“ﬁmﬁi‘ﬂ”gnﬁ Sells LLP (frn reqistration | Last date for he completion of the Buy-back | - gch earler closure, subject to the Company having deployed
share capetal and free reserves (including securities premium account) as per the audited standalone computation of permissible capital payments for the proposed Buy-back of Equity Shares of the Compan an amount equivalent to the Minimum Buy-back Size (even
financial statements and audited consolidated financial statements for the financial year ended on March RsEa th;}%{uarﬂ of Diracﬁmpn? i oo grraprg oducgd ko 4 sty if the Maximum Buy-back Size has not been reached or the
31, 2021, respectively e hdio - Maximum Buy-back Shares have not been bought back),

3.2 Atthe Maximum Buy-back Size and the Maximum Buy-back Price, the Indicative maximum number of Equity Quote however, that all payment obligations relating to the Equily
Shares to ba bought back under the Buy-back will be 63,636 Equity Shares (“Maximum Buy-back Shares”) To. shares bought back must be completed before the last date
which represent 0.22% of the total number of outstanding Equity Shares of the Company. If the Equity The Board of Diractors, for the Buy-back.

Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares Atul Limited 13.  PROCESS AND METHODOLOGY FOR THE BUY-BACK

bought back might exceed the indicative Maxmum Buy-back Shares (assuming full deployment of the Valsad 13.1.  The Buy-back is open to all shareholders | beneficial owners holding the Equity Shares in dematerialised
Maamum Buy-back Size) but will aiways be subject to the Maximum Buy-back Size. The actual number of Gujarat, India form ("Demat Shares™). Shareholders holding Equity Shares in physical form can participate in the
Equity Shares bought back under the Buy-back will depend upon the actual price (excluding the Transaction § o Buy-back after such Equity Shares are dematenialised by approaching depository participant. However, in
Costs) paid for the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject Dear Sirs / Madam, accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back will not be made from the
to the Maximum Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will Re: Statutory Auditor's Report in respect of proposed buyback of equily shares by Atul Limited Prometers and Promoter Group of the Company.

not excesd 25% of the total number of Equity Shares of the Company. " (the “Company”) in terms of Clause (xi} of Schedule | of the Securities and Exchange Board of India  13.2. Further, as required under the Act and the Buy-back Regulations, the Company wall not buy back any

3.3. Further, in accordance with Regulation 15 of the Buy-back Regufations, the Company shall utilise 2t least (Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”) Equity Shares which are lockad-in or non-transferable, until the pendency of such kock-in, or until the time

50% of the amount earmarked as the Maximum Buy-back Size for the Buy-Dack, i.e. 335,00,00,000/- 1. This Report is issued in accordance with the terms of our engagement letter dated March 17, 2022. such Equity Shares become freely transferable, as applicable.
(Rupees thirty five crores only) ("Minimum Buy-back Size”) and based on the Minimum Buy-back Size 2. The Board of Directors of the Company have approved a proposal for buyback of equity shares by the 133, The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(il) read with
and the Maximum Buy-back Price, the Company will purchase indicative minimum of 31,818 Equity Shares Company at its Meeting held on March 25, 2022, in pursuance of the provisions of Sections B8, 69 and Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
("Minimum Buy-back Shares™) in the Buy-back, which reprasents 0.11% of the total number of outstanding 70 of the Companies Act, 2013, as amended (the “Act”) and the Buyback Regulations. nationwide terminal, using the order matching mechanism except “all or none” order matching system as
SOURY SRAEs: of (3 Company. 3. We have been requested by the Management of the Company to provide a report on the accompanying provided under the Buy-back Regulations.

BE, SRR REV-RK FOURE A AASS OF SAE A TH= SRR ERS “Statement of Permissible Capital Payment as at March 31, 2021 (Annexure K) (hereinafter referred to  13.4.  For implementation of the Buy-back, the Company has appointed Edelweiss Broking Limited as the

4.1. The Maximum Buy-back Price is ¥11.000/- (Rupees eleven thousand only) pes Equity Share. The Maximum as the *Statement”). This Statement has been prepared by the Management, which we have initialied for registered broker to the Company (the “Company’s Broker™} through whom the purchases and settlements
Buy-back Price has been arrived at after cansidering various factors, mcluding but nat limited to, the volume the purposes of identification only. : on account of the Buy-back will be made by the Company. The contact details of the Company’s Broker
wmtm r:;ramge mErket pn{ég u%lrﬁ:j Emi;thhaarest urt‘!hai GunEany mch _E:cha%g;s& du&n{g mﬁ Management's Responsibility are as follows:
manths and two waeks preceding the date of the Board Meeting, closing price on ay before : : . g ; . Name: Edelweiss Broking Limited
Board Meeting and the potential impact on the net worth and earings per share of the Company. ik i ﬂﬁgmj‘"ﬂfﬂﬂgﬂﬂgﬂﬁlﬁﬁ“ JA Sockin SEI0) ¥ Rie Ak e Registered office: 2 finor, Office no. 201 to 203, Zadiac Plaza, Xavier College Road, 0ff CG Road,

4.2. The Maximum Buy-back Prica of 311,000/~ (Rupaes eleven thousand only) per Equity Share represents. Hﬁglﬁa:inns is the griespunsihiliw of he Mana y ent of the Compan Mﬁﬁn the computation iI;f the Ahmedabad 380 009, Gujarat, India
i) a premium of 15.60% over the volume weighted average market price of the Equity Shares on NSE (the amount of the permissible captal payment thgeér?apm‘riun anid mirrgénanua uigaﬂ accounting and other Contact person: Mr Manoj Rawal
Stock Exchange where the maxdmum volume of trading in the Equity Shares is recorded) for three months relevant supporting records and dnauma'r'ﬂs This responsibility includes the design, implementation Phone: (+91 79) 40019300 | (+91) 96509 83500
prRGEding the o 1 the BOATT Meting Wiich wie EHLA15-35:4nd 1l & promin OF 1367 Oer Tho ok and maintenance of internal controls relevant to the preparation and presentation of the Statement E-mail: manoj.rawal@edeiweiss.in
weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum vollme and applying an appropriate basis of preparation; and making estimates that are reasonable in the SEBI registration number: INZ0D0005231 | CIN: UB5100GJ2008PLCOT7462
U‘ ll’ﬂﬂﬂ‘lﬂ n TJ"I'E Em."tjf ShEIIEE 15 F&GGI‘IZlEd} fﬂ‘ W W&EHS EHEI}EﬂIHQ IHE ﬁ-a.l& DT 11'1& Bﬂatd ME‘E‘W ‘#hlch GIIGI.IHT'SIEHGES . 135. The Eu}pba{:h’ will commence on Thursda}fl .ﬁﬂm ﬂ?l 2022 l‘l| g, the date of commencement of the
was ¥9,692.70 , The closing market price of the Equity Shares as on the day before the Board Meeting was b fhe aleines bf any definition of or guideline for “Insovent” in the Buyback Regulations, the Company Buy-back) and the Company will place "buy” orders on the Stock Exchanges (BSE and|or NSE) on
THLIE10 N OSE s ST T A . : has considered a situation for not being able to continue as going concem (as mentioned in Standard on the normal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such

4.3. The Buy-back is proposed to be completad within a maximum period of six months from the date of apening Auditing 570 (Revised) Issued by the Institute of Chartared Accountants of india) for a period of one year quantity and at such price, not exceeding the Maximum Buy-back Price of T 11,000/- per Equity Share, as
of the Buy-back. Subject to the Maximum Buy-back Price of ¥11,000/- (Rupees eleven thousand only) from March 25. 2022 as “insalvent” it may deem L. depending upon the prevailing market price of the Equity Shares on the Stock Exchanges.
per Equity Share for the Buy-back and maximum validity period of six months from the date of opening of Auditee’s Ressoasibil ' When the Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the Hor's Responsibilily — o , purchaser will be availabie to the market participants of the Stock Exchanges.

Buy-back will be determined by the Board and | or authorised representatives of the Board or any commitiee 5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable Procedure for Equity Shares held in dematerialised form (“Demat Shares”)
thereof, at their discretion, in accordance with the Buy-back Regulations. assurance that: _ _ 13.6. Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to

05. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS i. we have inquired into the state of affairs of the Company in relation to the annual audited standalone and do so through their stock broker, who is a registered member of the Stock Exchanges by indicating 1o their

5.1. The apggregate shareholding of the promoters and promoter group of the Company and the persons in consolidated financial statements as at March 31, 2021, broker the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order
control of the Company (“Promoters and Promoter Group®) as on the date of the Board Meeting i.e., March ii. the amount ol permissible capital payment as stated in Annexure A, has been properly determined for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of Demat Shares,
29, 2022 is given below: considering the annual audited standalone and consolidated financial stalements as at March 31, 2021; by indicating to the Broker of the Company, the number of Equity Shares it intends to buy along with a price

st - of Shares | % of existing equily In accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(1)(b) of the for the same. The trade will be executed at the price at which the order matches the price tendered by the
Ho. Name ‘m & hmﬂ-! share capital Buyback Regulations; and h:adnﬂf:cmdi OWNErS an;i tna: p&ce ‘;:;III HFJEB Euy;jhacl: g;it:'f fgr “k?fl mﬁgmi owner. The a:;:trhunwﬂ nrfl Eﬁ
: . - . . ; - i ; ; ini order and issuance of contract note will be carried ou e Broker o ompany in accordance
01. | Aagam Holdings Private Limited 66,54,000 22.49 - ;’;ﬂsﬂp‘;m o ?:]”:,‘," o if,‘i:;'ﬁ”uj;';‘;g Eﬂﬂﬁ,ﬂ“gﬁiﬁiﬁ;ﬂ?ﬂ b requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading
02. | Arvind Farms Private Limited 27.96.208 9.45 Company will not, having regard to its state of affairs, be rendered insolvent (as defined in management days of the Stock Exchanges. The Gompany is under no oblgation 1o place “buy” order on a daily basis.
03, | Aagam Agencies Private Limited (formerly known as 11.95.000 404 responsibility above) within a period of one year from the aforesaid date where at the proposed buyback  13.7. It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant
| Adhigam Investments Private Limited) =, : i approved. to the Buy-back and that the same will depend on the price at which the trade with that particular
04. | Aayojan Resources Private Limited 5.14.460 2.08 6. The annual standalone and consolidated financial statements referred to in paragraph 5 above, have T e e Tt it o s Tl i
05. | Akshita Holdings Private Limited 4,64 400 157 been audited by us, on which we have issued an unmodified audit opinion in our report dated Apdl L, 0 SO = flsemmbeny 1" o e Secorktcs and Exibiare Bas of inde fLitiag 6 R
v —— 30, 2021. We conducted our audit of the annual standalone and consolidated financial statements 8. As per the proviso o Regulation 40(1) urities and Exchange Board ol Incia (Listing Gbligations
06. | Adninami Investments Private Limited 4,95.350 1.54 in accordance with the Standards on Auditing specified under SecBion 143(10) of the Act and other and Disclosure Reguirements) Regulations, 2015 as amended fram time to time, effective from April 01,
07. | Anusandhan investments Limited 2.35,000 0.79 applicable authoritative pronouncaments issued by the Institute of Chartered Accountants of India. Those 2019, transfers of securities shall not be processed uniess the securities are held in the dematerialised
NGRS ATV - . Standards require that wa plan and perform the audi 4o oblain reasonable assurenoe about whether July 31, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such
09, | Saumya Samvegbhai Lalbhal 1.74.070 0.59 the financial statements are free of material misstatement. Our audit was not planned and performed in Emﬁ:ity Sharas are in dmlgﬂaiised form P i y
10, | Samvegbhai Arvindbhai (O behalf of Samvegbhai P 559 SINITNENON TSy WaRacOnlis N ety MOTNED Uiek 1LY 6.7 pReITil NIGAING {0 WU e, ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
Arvindbhai Lalohai HUF) 1% 7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED
11. | Sunil Siddharth Lalbhal 81,772 031 and EIEFIFF]CEEES for Special Purposes (Revised 2016), issued b;,r the Institute of Chartered EECHUETHIII_E T0 APPROACH THE CONCERMED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
12 |Vimia S Lalbhal® 65 08D 022 of india {the "Guidance Note") and Standards on Auditing specified under Section 143(10) of the Act, in DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL
13 1Swal & Labha 53‘5 00 075 so far as applicable for the purpose of this certificate. The Guidance Note requires that we comply with FORM FOR DEMATERIALISATION, SUCH SHAREHMOLDERS MUST ENSURE THAT THE PROCESS
oW L . - the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India OF DEMATERIALISATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN PARTICIPATE IN THE
14, | Taral § Laibhai 50.027 0.17 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.
15. | Anamikaben Samveghbhai Lalbhai 47,199 0.16 Quality Controf for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 139,  Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker ar the Registrar
Sunil Siddnarth Lalbhai Assurance and Related Services Engagements. Further our examination did not extend to any other parts of the Company to clarify any doubts in the process.
16 | {0n behall of Sunil Siddharth HUE) 31.544 0.11 and aspects of a legal or proprietary nature in the aforesald Buyback. 13.10. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back
17, | Astha Lalbhai 50 500 0.07 Opinion dize, nothing contained herein shall create any obligation on the part of the Company or the Board to
I Hansa Niraniaroha : ' 9. Based on inguiries conducted and our examination as above, we report that: Buy-back any additional Equity Shares or canfer any right on the part of any shareholder to have any
18, (On behalt @if Manini Niranjan Trust and BOI) 2,993 0.02 I, We have inquired into the state of affairs of the Company in relation to its annual audited standalone EqUY oliares DOUQIR back, even 1 10 MRASMIMI HLy-Back Size 113 ot basn rﬂgﬁ%d’ and | or impair
and consolidated financial statements as at and for the year ended March 31, 2021, which have been Ay powet of 1 COmpany of W BGATT 0 termrinate My proceas i reliion (b Me Suy-UACk 1o ihe etent
19, | Nishtha Sunilbhal Lalbhal 5,500 (.02 ao0roved by the Board of Directors of the Company on A'—" 30, 2021 ' ' permissibie by law. The Company Is under no obligation to utilise the entire amount of Maximum Buy-
20, | Saniaybhai Shrenikbhal Laibhai (On behall of Arvindohai 3 653 0.01 i Tﬂ:r o n]; N B A I:;a:ar ds tl:l:re 2 e d S Rl itk e e back Size or buy all the Maximum Buy-back Shares. However, If the Company Is not able to complete the
- | Lalohai Family Trust) . . | p apaal pay proposed buy equity : Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
Swali Siddharth Lalbhal [On bahall of Sanil Lalbhai computed n the Statement attached herewith, as Annexure A, in our view has been properly determined Requiations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back
21. | Emoloyees Trust 1) 2.000 0.01 In accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(1)(b) of the Size), may be fiable to be forfeited and deposited in the Investor Protection and Education Fund of the SEBI
Al e . Buyback Regulations. or as directed by the SEBI in accordance with the Buy-back Regulations.

22, | Lalbhai Dalpatbhai HUF 1.169 0.00 fil. The Board of Directors of the Company, at their meeting held on March 25, 2022 have formed their  13.11. The Company will submit the information regarding the Equity Shares bought back by i, 1o the Stock
23 Sunil Seddharth Lalbhai (On behalf of Vimla Siddharth 1070 0.00 opinion as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds Exchanges on a daily basis in accordance with the Buy-back Reguiations. The Company will 2lso upload the
* | Family Trust) : ' and that the Company having regard to its state of affairs, will not be rendered insolvent (as defined in information regarding the Equity Shares bought back by #t on its website (www.atul co.in) on a daily basis.
o4 | Sheth Narottambhai Lalbhai a05 0.00 management responsibility above) within a period of one year from the date of passing of the Board  13.12. Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for

" | (on behalf of Sheth Narottambhal Lalbhal HUF) - Resolution dated March 25, 2022. % :ﬁﬁ:}%&é:ﬁ;h e
Total shareholding 1,32.96,218 44.94 Restriction on Use . _
< A : ¢ il i 141, Selllement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of
Out of 65962 shares, Vimla S Lalbhai holds 35,52{! shares as IIHE:[EE of Siddharth faml"}' Trust [PIHIH 10. Iﬁﬂ;;ﬂtm t?\iﬂgr{:spsul;dﬁ E:.W%':c;eglfmﬂséu::’ EI;EE?Pfg&uﬁgﬁra:mﬁdcﬁnaﬂéigh l.g the Cﬂmpalw on or before avery pa}r-iﬂ date for each settiement, as applicahia io the Stock E}(ﬂ-hang&s
AT ST RY ) YN R L PRI Ay OOeis) : above, (i) to enable the Board of Directors of the Company to include in the public announcement and where the transaction is executed. Demat Shares bought back by the Company will be transferred into

5.2. The aggregate shareholding of the Direclors of corporate pramoter of the Company, other than covered in attier documents pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities the Buy-back Demat Account by the Broker of the Company, on receipt of such Demat Shares and after

paragraph 5.1 above, as on the date of the Board Meeting i.e., March 25, 2022 is given below- and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law completion of the clearing and settiement obligations of the Stock Exchanges. Beneficial owners hoiding
St No. of Equity Shai "% of existing : o S e - ” : s ; Dermat Shares will be required to transler the number of such Demat Shares sold to the Company pursuant
Names ot No. ¢ Shares f existing equit (b) the Central Depository Services (India) Limited, National Securities Depository Limited and (c) can : : :
b m held in share ¢ . he shared with the Merchant Bankers in connection with the proposed buyback of equity shares of the fo the BW‘b&th. in favour of their ﬂﬂ(k‘ﬁfﬂhﬂf through Whﬂ‘m the trade was executed, by tendering the
1_| Vishnoi Dadhich Singh Rana 950 0.00 Company for onward submission to relevant authorities in pursuance 1o the provisions of Section 68 delivery instruction slip to their respective Depository Participant ("DP”) for debiting their beneficiary
and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for a ACLOURK Teianed Wivs the DF - id creckUng 19 Samin 0 18 OOl AcE0URt 0F M1e DFofe 3% per prucechile
2_|Ghanshyam Ranchhocdas Parekh 0 0.00 HEWISENE iy Buyback Reg hnipirgi Aol drogloi did applicable to normal secondary market transactions. The beneficial owners will also be required to provide
3| Arvindbhai Dhirubhai Patel 0 0.00 ofher purpose. This report should not be used for any ather purpose without our prior written consent : rf e Brckies of e Iy Pandduge e BOEA Gonies ot o st mmml lﬁ';] 2
- Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to el Y O EOR 10 uy-back, copies of all statutory consents an

Total shareholding 950 0.00 any other person to whom this cerfificate is shawn or info whose hands it may come without aur prior approvals required o be oblained by them for the transfer of their Equity Shares to ine Company.

53, The aggregale number of Equity Shares purchased a5 preer ETad5 9 oraiaaa i wailin 142, Extinguishment of Demat shares: Ihe Demat Share_slbnught back by the Company will be extinguished
E quity purchased or solg by persons mentioned in paragraph 5.1 and 5.2 above g
during & d of 12 months preceding the date of the Board Meeting, being March 25, 2022, s as follows: For Deloitte Haskans & Sells LLP and desiroyed | e manner specified 1 the Securties and Exchanpe Board of India (Deposikry and
N ALy i g g, DEING . : ' Cliartarsd Accountarits Participants) Regulations, 2018, as amended and bye-laws framed thereunder, In the manner specified in
= Agi e no. = = Daie of . Date of , _ the Buy-back Regulations and the Act. The Equity Shares lying in cradit in the Buy-back Demat Account
Nameol | ety Shares | Nature ol w maximum m"{#, minimum (Firm Registration No. 117366W/W-100018) will be extinguished within the timeline prescribed under the Buy-back Regulations, provided that the
shareholder | | sold Iransaction | price (T) price price (%) price Sd/- Company undertakes to ensure that all Demat Shares bought back by the Company pursuant to Buy-back
Market June 11, June 11. Ketan Vora are extinguished within 7 (seven) days of expiry of the Buy-back peniod.
100 purchase | 589000 | Togoq | 884385 | Topsq” Partner 143, Consideration for the Equity Shares bought back by the Company will be paid onty by way of cash through
Market November November (Vemboeshap Ko 100489) normal banking channel.

Sunil Siddharth 100 Purchass 9.000.00 042021 9,000.00 04. 2021 . UDIN: 22100450AFPBLF2972  15.  BRIEF INFORMATION ABOUT THE COMPANY

Lalbha (On behal Maskat e ocarber Place: Mumbai 151, The Atwl Products Limited was incorporated on September 05, 1947 under the Indian Companies Act,

of Vimla Siddharth 270 Purchase | 9-080.00 | ‘5aonay | 9.078:20 | 5q"5021 Date: March 25, 2022 4 1913, Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975 under the

Family Trust) Vet e N Annexure A - Statement of permissible capital payment Companies Act. 1956. Thereafter, pursuant 1o order of Hon'ble High Court of Gujarat dated July 29, 1988

500 Purchase | 200000 | Sp"anss | 8.900.00 | a"on04 Computation of amount of permissible capital payment towards buyback of equity shares in accordance with Atul Products Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name of Gujaral

' ' the proviso to Section 68(2)(b) of the Compamies Act, 2013 (“the Act™) and the proviso to Regulation 5(1)(b) of Aromatics Limited was changed to Atul Products Limited pursuant to fresh certificate of incorporation

100 Market 5.365.00 | December | g qco 4 | DeCMDEr | ihe Securities and Exchange Board of India (buy-back of securities) Regulations, 2018, as amended, based on consequent upon change of name dated September 14, 1988 issued by the Registrar of Companies,
Purchase 20, 2021 20, 2021 annual audited Standalone and Consolidated Financial Statements as at and for the year ended March 31, 2021. B
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Gujarat, Dadra & Nagar Haveli, The name of the Company was further changed to ‘Atul Limited” ('ATUL) operata the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the Buy-back is as follows:
pursuant to fresh certificate of incorporation consaguent upon change of name dated July 22, 1996 issued applicable escrow amount in the form of bank guaramtee issued in favor of the Manager to the Buy-back for Pre ack Post Buy-back
Eaégg SE% sgr?a E[ g{nﬂﬂ%?ggrgllms. Gujarat, Dadra & Nagar Haveli at Ahmedabad. The CIN of the Company is En amsclrunt |:|f|:i T ?.5|:I.Ur|:|.nl:|$g nr_gtﬁﬁﬁwanmﬂn crores fifty Iakh{s only) hﬂingl 25% of 1;r]re !.'Ia;imug Buy- Gutagary of shareNcion Namber of Equity % 10 existing P % 1o posi
. : ack Size and a sum of T1,75,00, upees one crore seventy five lakhs only) in cash in above Escrow g share Buy-back e
15.2. The registered office of the Company Is located at Atul House, G | Patel Marg, Ahmedabad 380 014, Account, being 2.5% of the Maximum Buy-Back Size (“Escrow Amount”) before opening of the Buy-back Shares ""EE’,“,, Equity Shares | = oo Hpﬁlﬂm
Gujarat, India and the manufacturing facilites of the Company are located at Ankleshwar, Atul and Panoll, In accordance with the Buy-back Reguiations Promoters and Promoter Group 13296218 ~ 4404 1 32 96218 45 04
Gularat and Iarap.u.r. Maharashtra, '”“E- ik _ _17.2.1f the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except  [Fareign investors (including Nan-
F:;;‘f;ggﬁﬁ:;é“g;v L';iiEEEDr”wFa**t*“&:‘I;ﬂ”ﬂfﬁﬁfgsuﬁﬂ?ﬁ;ﬁ”‘;Ligg;;‘;:s' E:;iﬂiﬂﬂlrﬁdﬁtgﬁﬁi a maximum of 2.5% of the Maximum Buy-back Size), may be liable 1o be forfeited and deposited in the | mutual funds)
: : sl n L fat Bt it i Invastor Protection and Education Fund of SEBI or as directed by the SEBI in accordance with theBuy-back - -
active pharma mgredlgnts and intermediates, epogy rt_:sms-. rgaclwe diluents, efc) ar_u:l 4I.'JI]_f|:!rmuIa1mn5 Requlations. ! 2 gm&l%g%;m%iaﬂ%%gf by G6,67,550 23.21 1,62,27 197 54,96
and owns 140 brands. K serves a wide range of customers bedonging to over 30 industries in around ; G : ; | i y gt '
90 countries and has established subsidiary companies in Brazil, China, Germany, Ireland, the UAE, the 17.3. The arl_:l:lunt_ lying fo the n:rm:_llt of the Escrow Account will be released to the Company on completion of all banks |Ir1511T_I.I1Ic|I'IS _ :
UK and the USA. The Company offers a wide range of products and applications used in Agriculture, nbdigations in accordance with the Buy-back Regulations Others (public, public bodies §5.24 550 2% 05
Adnesives, Animal Feed, Automobile, Composites, Construction, Cosmetic, Defence, Dyesiulf, Electical 48, LISTING DETAILS AND STOCK MARKET DATA corporate, elc)
and EIELE_[EI[HI:E-, Footwear, Food, Fragrance and FLg\fﬂur, Glass, Home Care, HorticuMure, Hnspﬂaill'g.r,_lf'alnl 18.1, The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ATUL and BSE with Scrip Total 2.95.87.051 100.00 29523415 100.00
?gtlmﬂu?";ui. ﬁ.“j’-ﬂﬁ, Eﬂ!s-unal Ea;i F;ha:maﬂeuml. Rubber, Soap and Detergent, Sport and Leisure, Code: 500027. The ISIN of the Equity Shares of the Company is INE100A01010. * Assuming the Buy-back of indicative Maximum Buy-back Shares, However, post Buy-back the issued, subscribed and
AT AL, TEME B LI A S, - i it - i aid up share capital may defer depending upan the actual nurmber of Equity Sharas bought back under the Buy-back,
: ] . . . _ . 18.2. The high, low, average market prices and total volume of Equity Shares traded in the last three financial years P
154, The Equity Shares of the Lompany are listed and traded on NSE with Scrip symbol: ATUL and BSE with (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded  19.5. For the aggregate shareholding of the Promaters and Promoter Group of the Company as on the date of
ST COOS, 0] SICE SO b, 10 T T 20 T o el T Rl ot M By 3rares for the six completed calendar months preceding the date of publication of Public Announcement and the commencement of the Board Meeting I.e., March 25, 2022, please refer to paragraph 5.1 and for the details
the Gompary 1 INE100ADT010. corresponding volumes on BSE and NSE are as follows: of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12 months
16.  FINANCIAL INFORMATION ABOUT THE COMPANY BSE (Scrip Code: 500027) from the date of this Public Announcement, please refer to Paragraph 5.3.
The ”nam:lijal in!n:rr;r_lqalilc):'_l a!:;uai the Eurrtpan].'l!:lltll'l EES ?Hsis I?Ljunau';}i[m: Iim:ried review Stin&alnng l!iinarlsifi: P : High G ot 20. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
resulls and unabdied bmiied review consolda MANCE reswulls 100 e nine montng penod emnae 1. Th li h - ki i ial ir fitshili
December 31, 2021 and audited standalone financial statements and audited consalidated financial No. of No. of volume | 0" Eafnﬁg;"ﬁﬁﬁﬁbﬁéﬁ:;ﬁﬁgﬂgpﬂg%ﬁﬂﬂﬁﬁnﬁf NS R Gl a1 AR ol e O |
STONOE FWANC WEORMATON o 0| o | #man | Ck |ESHISRRTEL s oo ey o o o S 1B 4k VA e 0.0 100 s
Mine months ended Financial year H‘Iﬂ&d. date date shares) 20.2, In accordance with Regulation 16(H) of the Buy-back Regulations, the Buy-back shall not be made from
December 31, | March 31, | March 31, | March 31, PRECEDING 3 YEARS the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
Particulars 2021 202 2020 2019 March 25, April 03, Promoters and Promoter Group will increase, However, total voting rights held by Promoters and Promoter
(Unaudited) | (Audited) | {Audited) | {Audited) FY 2020-21 7.234.30 apey| 1:439|3.750.00 2020 947 5,704.75 | 744,662 Group post Buy-back will not exceed the maxdmum permissible non-public shareholding. The exact
Total i 366111 361606 3983.27| 394717 March 03 March 19 percentage of vating rights of Promaoters and Promoter Group, post Buy-back will be dependent upon the
i — Ll L 2 I FY 2019-20 5,447.25| 505 | 9,850 3,256.60 ogon| 7432 4.029.89| 612,630 actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
Total expenses (exciuding finance costs are already having control over the affairs of the Company and therefore any increase in voting rights of the
and depreciation and amartisation, tax and 293983 | 266611 306132 37962\ |ooni0iq | paass| daan | oocolseononl MWO2T eesl 2 oncn| 70676 Promoters and Promater Group consequent to Buy-back, will nat result in any change in control over the
exceptional items) Lpa 21, 2019 : et 2018 e B affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Finance cost 1.15 1.97 ] 2.35 3,66 PRECEDING § MONTHS Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amendad and SEBI
Depreciation and amorfisation expanse 109,56 12023 |  117.06 111.99 February Februar Listing Requlations
Exceptional items {expense /(income] } 000 000 o000 o000 |February.2022 | 9.85210| 4o ap0n| 1.220(8627.90) o oozy|  3942| 936113 36.046| 203 The Buy-back of Equity Shares will nol affect the existing management struciure of the Company.
 Profit before tax 610.27 B271.75 glz.54 651.90 January January 20.4, Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from
Tax expense 151 25 196 86 167 37 293 76 January, 2022 10838001 4o oq00 1836 | BIBEED | o opod 877 9,709.73( 1,79,768 the non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders,
Profit after tax 459 07 630.89 54017 47864 Dacamber Dec;amber DEGIEFHI}E-T the t;har|?1hc1:-:5:|i:;g||_I of _E?::I'rl such person will undergo a change and the detals of such change is given in
Other comprehensive income | (loss) net of tax 130.66 70.20 (66.80) 63.35 2071 9.121.75 08, 2021 1,091 8,302.30 90 2021 1503) B787.72| 45807 para-;rap el !aﬂre_ _ ) _ .
Total comprehensive income 560 68 Z01.00 57347 401 .99 ' : 20.5. As required under Section 68(2)(d) of the Act and Requiation 4(ii) of the Buy-back Regulations, the ratio
Equtly share capi oo T 266 2968 59581 [hnemeet | go02.00| NOVETRET| 4 449)8,166.30 | NOYETOST|  oa47| 873856 38,558 of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
quity share capital : b1 : : 2021 01, 2021 29, 2021 : ' more than twice the paid-up equity share capital and free reserves of the Company based on both audited
Other equity NA| 3.681.74| 3.040.70 2,619.68 October October standalone financial statements and audited consolidated financial statements for the financial year ended
Net worth (excluding revaluation reserve) NA| 371135 307038 2649.56 Uctober, 2021 11097540 44 ogpq| 2470)B80380| o9 5psq| 983011002233 51,159 March 31, 2021, respectively,
Mon-current borrowings A 0.00 0.00 0.00 September, September September 20.6. The Promoters and Promoter Group of the Company shall not deal in the Equity Shares of the Company
Current portion of long term borrowings A 0.00 0.00 0.00 2021 9.998.00| "5 oggq | 1:320|9.003.501" 40 agpy 267 9452.13) 2,60,845 on Stock Exchanges or off market, including by way of inter-se transferis) of Equity Shares among the
Current borrowings NA 0.00 0.00 0.00 — = Promaoters and Promoter Group, during the period from the date of passing of the board resolution ill the
5 : : : SOUICE: www.heindia.com . . . o closure of the Buy-back,
Total debi NA 0.00 0.00 | 0.00 | wate: High and low price for the period are based on intraday prices and average price is based on average of

The Company shall not issue any Eguity Shares or specified securities including by way of bonus till the date
of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year
from the expiry of Buy-back period, except in discharge of its subsisting obligations.

unaudited limited review standalone financial results for the nine months period ended December 31, 2021 and ) : i S : b
audited standalone financial statements of the Company for the last three financial vears ended March 31, 2021, High Low Total 20.5: !:'::IIMHEIEI: bﬂg”t‘?ﬂs gﬁ;ﬂ Eh:r”;s a;m f";‘i;"g'agr'l?s'm‘#ng& D‘t".“"t er::lnqtj h,fl “hﬁg ur;mﬂﬂggr.rr tlif':g!' .::;Teﬂn-lﬁang
March 31, 2020 and March 31, 2019 prepared in accordance with Ind AS are set out below; No. of No. of volume AR DUy AGH 1. 2iares T a0y Pelsn ROV NCHUUEICOCE WHCRIEE0n 070111 vac
' : shares shares | Average | traded in or through spot transactions o through private arangement. The Equity Shares bought back by the
Hine months Financial year ended Period High price | Date of \raded Low Date of traded | price (%) | the period Company will be compulsorly extinguished and destroyed and will not be held for re-issue at a later date.
; ended T} high price rice () | low price The Company is nol undertaking the Buy-back to delist its aquity shares from the Stock Exchanges.
Parliculars March 31, | March31, | March 31 P8 | on that | P on that (No. of
December 31, i i it Jaie dals shares) | 21 STATUTORY APPROVALS
2021 PRECEDING 3 YEARS 21.1, Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules

Earnings per share - basic (&)™ 156.14* 212.78 21582 144 51 March 05 Aol 03 thereunder and the provisions of the Buy-back Regulations, the Company has obfained the Board approval

Earnings per share - diluted (T)" 155.14* 212.78 215,82 14451 | [FY2020-21 | 7,24500| "o aoe| 40,117| 375000 PO u| 9,201 570541 94,25,228 as mertioned above. _

Book value per share (Z)7 NA 1 764,98 1 0735 13 503 76 21.2. The Buy-back is subject to receipt of such sanctions and approvals from statwtory, regulatory or
il LS Lo el B FY 2019-20 5 445.00 March 03, 64489 | 2.923.20 March 25, 10204 | 4.03007! 5383019 governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the

Return on net worth (%)% NA 17.00% 20.85% 16.18% Ik a1 ko 2020 i i S SEBI and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE,

Debt-equity ratin'” MNA il il il March 29, June 28, 21.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
Mote: The formulae used for computation of the above ralios are as lollows: FY2018-19 | 3.68.95 o01g| 17898 2.600.75 opig| 3024 3.124.281 42,44 831 overseas corporate bodies (“OCB”) and other applicable categories will be subject to such approvals of
Mgamings per share = profit after tax + weightage average number of Equity Shares outstanding during the year PRECEDING 6 MONTHS the Reserve Bank of India, il any, under the Foresgn Exchange Management Act, 1999 and the rules and
Mook value per share = (equity share capital + other aquity) = numéber of Equity Shares outstanding at the end of the year Fabruar Fabr regulations framed thereundes.

“raturn on net worth = profit after tax + net worth excluding revaluation reserve for the relevant period February, 2022 | 9.899.95 ¥ Ua; 26,918 | B.622.05 E ”‘HEI; 41,944 | 935934 5.81.667 21.4. The shareholders will be solely responsible for obtaining afl such statutory consents and approvals
"idebt-equity ratio = fotal debt + net worth excluding revaluation reserve GLEII 202 EJ' 20 {including, without limitation the approvals from the Reserve Bank of India and | or the SEBI, if any) as
ot annualised ; aluary anuary may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back.
CONSOLIDATED FINANCIAL INFORMATION (T crores) VMRG0t | TRV | | Shel | ST fgiion|  Tighee] SeRHERMST Sharehalders will be required to provide copies of all such consents and approvals obtained by them to the
St : December, December December Broker of the Company.
m":,:“ Fnanchl yoar ended 2021 412410 09, 2021 64,4011 8,513.49 20, 2021 89940 | 8.70%.29] 614,929 21.5. As on date, to the best knowledge of Company, there are no other statutory or requlatory approvals required
March 31, March 31, March 31, I o implement tha Buy-back, other than that indicated abowve, If any statutory or requiatory approvals become
Particulars “"“2';'2":' 3, 2021 2020 2019 23;:“"':'&“ 9.300.00 ”[;"EEF"E’ 37.621 | B.162.60 ”E”; EE”G%E; 39155 | B8.74036| 7.23.504 applicable subsequently, the Buy-back will be subject fo such statutory or regulatory approvals.
; : 22. COLLECTION AND BIDDING CENTRE
Unaudited Audited Audite Audited Oclob Octobe

Total income { 3?5,,}25 ‘ 3 534145 { 4 1-,-:}1“ l 4 H?E}ﬁ? Uctober, 2021 | 10.868.00) Eﬂ;ﬂ: 25,161 | BAE0.95 | oy 202; 115,013 10,021.24 | 8,25,284 The Buy-back will be implemented by the Company by way of open market perchase through the Stock
Total expenses (excluding finance costs — el At v Seplerber 15 m;gmher Sﬂp{Ethr Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers
and depreciation and amortisation, tax 300423 281435 319105|  327108| [p021 | S99900[ M5 popy | 19705]815000|"y; pgpy| 40960| 94S252[ 4315E3| AT LMCNG efles ar ot applcant
and exceptional items : i -

Finics |_'EII|:|3! } £ 76 335 5,40 = ﬁ””’f:ﬁ'."l;*“é‘fe"?dm. ':”;"_,h e — o lnvestors may contact the Compliance Officer of the Company for any clarifications or 1o address their
Digie e p——— e T30 64 3630 130 71 TEET ol plrli?:,e 3 oW [ice for ine pencd afe based on. MragsY prices and verade pIce k= ased on aserage O cosng grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public

: : ' ' : ] : holidays, at the following address:

[Exceptional items {expense| (income) } _0.00 | 0.00 | 0.00 0.00] 18.3. Infimation of the Board Meeting convened 10 consider the proposal of the Buy-back was given to BSE Lalill F‘itni {:umpan:gle%:retary and Compliance Officer
Share of profit | (loss) of associate 6.33 7.25 4.08 5.02 and NSE on March 17, 2022. The Board, at its meeting held on March 25, 2022, approved the proposal At 1 'II q
Profit before tax 627.95 881.68 845.42 BB0.34 for the Buy-back, The closing market prices of the Equity Shares on BSE and NSE during this perind, are ul Limited _

Tax Expense 159.77 221,66 174.51 244,32 summarised below: U SHE a1, CUNLEL 1% s
Profit after tax 468,18 660,02 670.91 436.02 Event Date BSE (%) NSE (%) PRty 31 clite) S0och1 | Z00ML] Polla .

: : ' : : ; . E-mail:shareholdersi@atul.co.in | Website: www.atul.co.in

Other comprehensive income | (loss), : One trading day prior to Board Meeting Notice March 16, 2022 9,886.70 9,913.80
et of tax 131.51 76.04 (63.22) 6042 Iiioficeof the Board Meeing convened . S—— 24. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE
Total comprehensive income RGY 60 736.04 B07.64 496.44 |  |consider the proposal of the Buyback Mt 17,04 A2l s In case of any queries, shareholders may also contact the Registrar o the Buy-back between 10:00 am and
Equily share capital 20 A1 20 §1 90 (8 20 G8 One Wrading day post notice of Board Meeting® March 21, 2022 9,842 80 0 841,00 5:00 pm on all ':.rlﬂrklng days, excepl Saturday, Sunday and public holidays, at the following address:

Other equity NA 3.786.91 3,125.22 267603 |  ['ne trading day prior to Board Meefing March 24, 2022 9 684 80 9,877.15 LINK ntime
el iﬂ:ﬂ?ﬂtiﬁﬁﬂ:“jﬂfﬁm} A  Aakbad] 34w 2,571 |  |Bale of Buard Meelng March 25, 2022 10,112.10 10,117.80 Link Intime India Private Limited
Non-current borrowings NA 0821 8658 4314 aource: www.bseindia.com and www.nseindia.com 506-508 Amarnath Business Centre - 1
Current portion of long-term horrowings NA 54,05 11.50 2 91 *March 18, 2022 was trading holiday therefore March 21, 2022 is considered for share price of One trading day post Umashankar Joshi Marg, off C G Road, Ahmedabad 380 006, Gujarat, India
Current borrowings NA 15 10.39 597 nodice of Board Meating. thrll;: (+91 79) EE-HIEE'E_TH_ |_EE | E?’ . o _

Total debt* M 196 67 1I]-E:-W 5467 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN E-mail: mIesh.dalwam_@fmhm!mt&.lr:!:l.m | WE_llSltE_: www linkintime.co.in
"ol = : > i : 19.1. The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative Gantact parson: Mr Nilesh Dalwad. | SEB| registration no.: INROGO0D4058

tal debt = current borrowings + non-current borrowings + cuerrent portion of long-term borrowings avit) shiuch fthe C g e 95. MANAGER TO THE BUY-BACK

The financial ratios of the Company as derived from the financial information about the Company on the basis of e Blow. @ crores ’ 3
unaudited imited review consolidated financial results nine months period ended December 31, 2021 and audited ' VI\ RO
consolidated financial statements of the Company for the last three financial vears ended March 31, 2021, March Particulars Pre-Buy-back as on | Posl-Buy-back
31, 2020 and March 31, 2019 prepared in accordance with Ind AS are set out below: date of PA (%) =) Vivro Financial Services Private Limited

i i Vivro House, 11 Shashi Colony, Opposite Suvidha Shopping Center
Nine months ended Financial year ended Authorised share capital : : :
Particulars December 31, | March31, | March31, | March 31, 8,00,00,000 Equity Shares of T 10/- each B0.00 80.00 ﬁ;“-“h {*"mﬂﬁihﬂdﬂﬂ EUIE- G”fff'“- India G
2021 2021 2020 2019 80.00,000 cumulative redeemable praference shares of 7100/ each 30.00 80,00 En:{':ﬂ[nglﬂ}mg Aﬂsﬁul Nlan::::ﬁhlﬂ: L g;aﬁﬁmﬁ’ 0

Earnings per share - basic (%)"! 158.18* 221.17 224,69 145.72 Total ' i 180,80 160.00 E-mail: investors@nvivro.net | Website: www vivro.ned

Earnings per share - diluted (%) 158.18* 22117 224 60 145.72 |  |lssued and subscribed equity share capital® SEBI registration no.: INMOO0010122 | Validity: Permanent | CIN: US7120G1996PTC029182

Book value per share r,flj'z' MA 1,293.1 1.[l$3.5:_1 912,19 Pre Buy-back: IE.EHS. 17,098 Equst_y ahares of ¥10/- each - 29.62 - 96. DIRECTORS' RESPONSIBILITY STATEMENT

Return on net worth (%)™ NA 17.25% 21.27% 16.11% Pos! Buy-back: 2,35,53,462 Equity Shares of ¥10/- each 2 29,55 As per Reguiation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information

Debt-equity ratio™! NA 0.03 0.03 0.02 Fully paid-up equity share capital contained in this Public Announcement and for the information comtained In all other advertisements,
Maote: The formulae used for .:ﬁmputa[inn of the above ratios are 35 follows: Pre BUF‘hﬂEt'. 2.95 87.051 Equw Shares of T10/= each 2959 = cire H|EII’E. hrﬂEhU‘EE. F]llhhﬂl[!.f materials Blc., '|I'|'n||:h Iy be issued in relation to the Euy'ha{:h and ':ﬂn“rms
Nlgamings per share = profit after tax + weightage average number of Equity Shares outstanding during the year Posl Buy-back: 2 95 23 415 Equity Shares of 210/- each™ 3 70 52 that the information in such documents containg and will contain true, factual and material information and

does not and will not contain any misleading information.

Hhook valus per share = (equity share capital + other equity) <+ number of Equity Shares ouistanding at the end of the year :
For and on behalf of the Board ol Directors of Atul Limited

Praturn on net worth = prafit after tax + neat worth excluding revaluation resanve for the relevant period
Wdeabt-aquily ratio = total debi + net worth excluding revaluation reserve

*Assuming the Buy-back of indicative Maximuem Buy-back Shares, However, posi Buy-back the issued, subscribed and
paid-up share capital may defer depending upon the actual number of Equity Shares bought back under the Buy-back.

*not annualised *includes 29,991 Equity Shares forfeited and 56 Equity Sharas held in abeyance. 5d/- sd/- 5d/-
17. DETAILS OF THE ESCROW ACCOUNT 19.2. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid Sunil § Lalbhai T R Gopi Kannan Lalit Patni
1?‘11 In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed State Bank of {scapl forfaRed shares) or wiih call Inmarmears and thans are o oltstanding seclriies comertbia Info Equity M Eh“'{”“ﬂfndm WHMHTE&:MIH Eﬁ"}"@ o Eri anIa?ﬁ?“ﬂ
India as the Escrow Agent for the Buy-back. The Gompany, the Manager to the Buy-back and the Escrow ANATGE IS LMY, . ; : : : {E?rigﬂ%hﬁr;;ﬂ r D,M'?“Em 48645 M m!h wpnaﬁ; o FFEE£5
. de: TaUmel dCe: iLmal diie:

or arrangement pursuant to any provisions of the Companies Act, 2013.
19.4. The shareholding pattern of the Gompany (a) pre Buy-back i.e., as on March 25,2022 and (b) the post

Account in the name and style “Atul Limited — Buy-back — Escrow Account 20227 bearing account
number 40876992817 has been openad with the Escrow Agent. The Manager has been empowered to

Date: March 28, 2022 -

www . readwhere. com
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Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Gompliance Officer

FOR THE ATTENTION OF EQUITY SHAREHOLDERSI!BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY”)

SHARES FOR AN AMOUNT NOT EXCEEDING ¥ 70,00,00,000/- (RUPEES SEVENTY
CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT )

OR BUY-BACK OF EQUITY

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions of
Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018,
as amended (“Buy-back Regulations™) and contains the disclosures as specified in Schedule IV read with
Schedule | of the Buy-back Regulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ¥10/- EACH FROM THE OPEN

MARKET THROUGH STOCK EXCHANGE MECHANISM.

01. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1. The Board of Directors of Atul Limited (hereinafter referred to as the “Board”), at its meeting held on March
25, 2022 (“Board Meeting”) has, pursuant to the provisions of Article 61 of the Articles of Association of
the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Gompanies
Act, 2013 (“Act”) and applicable rules made thereunder and in compliance with the Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”) and
subject to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back
of fully paid up equity shares having face value of ¥10/- each (“Equity Share(s)”) by the Company from
open market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and
BSE Limited (“BSE”), together “Stock Exchanges™} prescribed under the Buy-back Regulations and the
Act, for an amount not exceeding ¥70,00,00,000/- (Rupees seventy crores only) (“Maximum Buy-back
Size”) excluding transaction costs viz,brokerage, advisors’ fees, intermediaries fees, public announcement
publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed income on buy-
back, securities transaction tax, goods and services tax, income tax, stamp duty and other incidental and
related expenses, etc. (“Transaction Costs”) at a price not exceeding ¥11,000/- (Rupees eleven thousand
only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 2.16% and 2.10%
of the fotal paid-up equity share capital and free reserves (including securities premium account) as per
the audited standalone financial statementsand audited consolidated financial statements for the financial
year ended on March 31, 2021, respectively from the equity shareholders | beneficial owners of the Equity
Shares of the Company other than the promoters, members of promoter group and persons in control of the
Company (“Buy-back”).

1.2. The Company will comply with the requirement of maintaining a minimum public shareholding of at least
25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI Listing Regulations™) during the Buy-back period and upon completion thereof.

1.3. The Buy-back will be implemented by the Company from its free reserves(including securities premium
account) and | or such other sources as permitted in accordance with Regulation 4(ix) and in accordance
with Regulation 4(iv)(b)(ii} read with Regulation 16 of the Buy-back Regulations from the open market
through the stock exchange mechanism using the electronic trading facility provided by the Stock
Exchangesand by using the order matching mechanism except “all or none” order matching system as
provided under the Buy-back Regulations.

1.4. The Maximum Buy-back Size of ¥70,00,00,000/- (Rupees seventy crores only) excluding Transaction Gosts
represents 2.16% and 2.10% of the total paid-up equity share capital and free reserves (including securities
premium account) as per the audited standalone financial statements and audited consolidated financial
statements for the financial year ended on March 31, 2021, respectively. Since the Maximum Buy-back
Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities
premium account) of the Company, the approval of shareholders of the Company is not required in terms of
Section 68(2)(b) of the Act and Regulation 5(j)(b) of the Buy-back Regulations.

1.5. The Buy-back fram non-resident members, Overseas Gorporate Bodies (“OCBs”) and Foreign Portfolio
Investors (“FPIs™), and members of foreign nationality, if any, etc., is subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken
by such non-resident members.

1.6. A copy of this Public Announcement will be available on the websites of SEBI (www.sebi.gov.in) as well as
on the website of the Company (www.atul.co.in) and website of the stock exchanges (www.nseindia.com
and www.bseindia.com).

02. NECESSITY OF THE BUY-BACK
The Buy-back is being undertaken by the Company to return surplus funds to the equity shareholders of
the Company. Additionally, the Company believes that the Buy-back will improve earnings per share by
reduction in the equity base, there by leading to long-term increase in the value of shareholders.

03. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1. The maximum amount to be utilised under the Buy-back will not exceed ¥70,00,00,000/- (Rupees seventy
crores only) excluding Transaction Costs which represents 2.16% and 2.10% of the total paid-up equity
share capital and free reserves (including securities premium account) as per the audited standalone
financial statements and audited consolidated financial statements for the financial year ended on March
31, 2021, respectively.

3.2. Atthe Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back will be 63,636 Equity Shares (“Maximum Buy-back Shares”)
which represent 0.22% of the total number of outstanding Equity Shares of the Company. If the Equity
Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares
bought back might exceed the indicative Maximum Buy-back Shares (assuming full deployment of the
Maximum Buy-back Size) but will always be subject to the Maximum Buy-back Size. The actual number of
Equity Shares bought back under the Buy-back will depend upon the actual price (excluding the Transaction
Costs) paid for the Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject
to the Maximum Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will
not exceed 25% of the total number of Equity Shares of the Company.

3.3. Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilise at least
50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e. ¥35,00,00,000/-
(Rupees thirty five crores only) (“Minimum Buy-back Size™) and based on the Minimum Buy-back Size
and the Maximum Buy-back Price, the Gompany will purchase indicative minimum of 31,818 Equity Shares
(“Minimum Buy-back Shares”) in the Buy-back, which represents 0.11% of the total number of outstanding
Equity Shares of the Company.

04. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buy-back Price is ¥11,000/- (Rupees eleven thousand only) per Equity Share. The Maximum
Buy-back Price has been arrived at after considering various factors, including but not limited to, the volume
weighted average market price of the Equity Shares of the Gompany on Stock Exchanges during three
months and two weeks preceding the date of the Board Mesting, closing market price on the day before the
Board Meeting and the potential impact on the net worth and earnings per share of the Company.

4.2. The Maximum Buy-back Price of ¥11,000/- (Rupees eleven thousand only) per Equity Share represents:
1) a premium of 15.60% over the volume weighted average market price of the Equity Shares on NSE (the
Stock Exchange where the maximum volume of trading in the Equity Shares is recorded) for three months
preceding the date of the Board Meeting which was ¥9,515.56 and ii) a premium of 13.49% over the volume
weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum volume
of trading in the Equity Shares is recorded) for two weeks preceding the date of the Board Meeting which
was ¥9,692.70 . The closing market price of the Equity Shares as on the day before the Board Meeting was
¥10,112.10 on BSE and ¥10,117.80 on NSE.

4.3. The Buy-back is proposed to be completed within a maximum period of six months from the date of opening
of the Buy-back. Subject to the Maximum Buy-back Price of ¥11,000/- (Rupees eleven thousand only)
per Equity Share for the Buy-back and maximum validity period of six months from the date of opening of
the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the price for the
Buy-back will be determined by the Board and | or authorised representatives of the Board or any committee
thereof, at their discretion, in accordance with the Buy-back Regulations.

05. DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

5.1. The aggregate shareholding of the promoters and promoter group of the Company and the persons in
control of the Company (“Promoters and Promoter Group™) as on the date of the Board Meeting i.e., March
25, 2022 is given below:

Sr. No. of Equity Shares | % of existing equity
No. Name of person held in the Company share capital
01. | Aagam Holdings Private Limited 66,54,000 22.49
02. | Arvind Farms Private Limited 27,96,208 9.45
Aagam Agencies Private Limited (formerly known as
03. Adhigam Investments Private Limited) 11,85,000 4.04
04. | Aayojan Resources Private Limited 6,14,460 2.08
05. | Akshita Holdings Private Limited 4,64,400 1.57
06. | Adhinami Investments Private Limited 4,55,350 1.54
07. | Anusandhan Investments Limited 2,35,000 0.79
08. | Samvegbhai Arvindbhai Lalbhai 2,02,377 0.68
09. [ Saumya Samvegbhai Lalbhai 1,74,070 0.59
Samvegbhal Arvindbhai (On behalf of Samvegbhai
10. | Arvindbhai Lalbhai HUF) 114,943 0.39
11. | Sunil Siddharth Lalbhai 91,772 0.31
12. |Vimla S Lalbhai* 65,982 0.22
13. | Swati S Lalbhai 63,500 0.22
14. | Taral S Lalbhai 50,027 0.17
15. | Anamikaben Samveghbhai Lalbhai 47,199 0.16
Sunil Siddharth Lalbhai
16. | (n behalf of Sunil Siddharth HUF) 81,544 0.1
17. | Astha Lalbhai 20,500 0.07
Hansa Niranjanbhai
18. | (On benalf of Manini Niranjan Trust and BOI) 5,999 0.02
19. | Nishtha Sunilbhai Lalbhai 5,500 0.02
Sanjaybhai Shrenikbhai Lalbhai (On behalf of Arvindbhai
20. | albhai Family Trust) 3,653 0.01
Swati Siddharth Lalbhai (On behalf of Sunil Lalbhai
21. Employees Trust 1) 2,000 0.01
22. | Lalbhai Dalpatbhai HUF 1,169 0.00
Sunil Siddharth Lalbhai (On behalf of Vimla Siddharth
23. | Family Trust) 1,070 0.00
Sheth Narottambhai Lalbhai
24. | (on behalf of Sheth Narottambhai Lalbhai HUF) 495 0.00
Total shareholding 1,32,96,218 44.94
*Qut of 65,982 shares, Vimla S Lalbhai holds 35,620 shares as trustee of Siddharth Family Trust (PAN:
AAAAS4739D) and 4,612 share as trustee of Vimla Siddharth Trust (PAN: AAATV0622P).
5.2. The aggregate shareholding of the Directors of corporate promoter of the Company, other than covered in
paragraph 5.1 above, as on the date of the Board Meeting i.e., March 25, 2022 is given below:
Sr. No. of Equity Shares % of existing equity
No. Name of person held in the Company share capital
1 | Vishnoi Dadhich Singh Rana 950 0.00
2 |Ghanshyam Ranchhoddas Parekh 0 0.00
3 | Arvindbhai Bhirubhai Patel 0 0.00
Total sharehelding 950 0.00

5.3. The aggregate number of Equity Shares purchased or sold by persons mentioned in paragraph 5.1 and 5.2 above
during a period of 12 months preceding the date of the Board Meeting, being March 25, 2022, is as follows:

Aggregate no. . Date of e Date of
Name of y Nature of | Maximum i Minimum oy

shareholder :Lfg#;?eﬁ?:ﬁ: transaction | price (3)* ma:rligleum price ®)* m'l';r'i'g:m

100 olakel | s.as0.00 | 1T | gpapes | e il
Market November November

sunl Sidhrt o Purchase | 200000 | ‘o4 9gp1 | 9:000.00 | gy 5021
Lalbhai (On behal Market December December
ofVimia Scdhart ks Purchase | 908000 | 5975001 | 907820 | g 001
) 0| oyt | sonogo | Ceeenter [ ooo000 | oot
Market December December

X 100 Purchase | 836500 | 59 901 | 8:35245 | 5o 5091

"This price indicates the price at which the trade was executed, exclusive of taxes and transaction charges.

#The inter-se transfer from Sunil Lalbhai Employees Trust to Swati Siddharth Lalbhai (On behalf of Sunil

Lalbhai Employees Trust 1) on account of expiry of term of Sunil Lalbhai Employees Trust hence there was no

consideration involved.

5.4. Except as disclosed above, the Promoters and Promoter Group have not purchased or sold any Equity
Shares of the Company and there has been no change in their shareholdings for last twelve months prior to
the date of the Board Meeting.

06. gﬂ?’ﬂﬂ'cmﬂo" OF THE PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE

6.1. In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not
be made by the Company from the Promoters and Promoter Group of the Company.

6.2. Further, in accordance with the Regulation 24(j)(e) of the Buy-back Regulations, the promoters or their
associates shall not deal in the Equity Shares or other specified securities of the Company in the stock
exchange or off-market, including inter-se transfer of shares, during the period from the date of Board
Meeting till the closing of the Buy-back.

07. NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,
redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of
any term loan or interest payable thereon to any financial institution or banks.

08. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting held on March 25, 2022, confirmed that they

have made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-

a) that immediately following the date of the Board Meeting i.e., March 25, 2022 at which the Buy-back of
the Equity Shares of the Company Is approved, there will be no grounds on which the Company will be
found unable fo pay its debts;

b) that as regards the prospects of the Company for the year immediately following the date of the Board
Meeting held on March 25, 2022 and having regard to the intentions of the Board with respect to the
management of the business of the Company during that year and to the amount and character of the
financial resources, which will, in the view of the Board, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting held on March 25, 2022;

c) that the Board has taken into account the liabilities as if the Company were being wound up under the
provisions of the Companies Act, 1956 or the Companies Act, 2013 or the Insolvency and Bankruptcy
Code, 2016 (including prospective and contingent liabilities).

09. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

The text of the report dated March 25, 2022 received from Deloitte Haskins & Sells LLP (firm registration

number -117366W/W-100018) the Statutory Auditors of the Company and the annexed statement of

computation of permissible capital payments for the proposed Buy-back of Equity Shares of the Company,
addressed to the Board of Directors of the Company are reproduced below:

Quote

To,

The Board of Directors,

Atul Limited

Valsad

Gujarat, India

Dear Sirs / Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Atul Limited
(the “Company”) in terms of Clause (xi) of Schedule I of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (“the Buy-back Regulations”)

1. This Report is issued in accordance with the terms of our engagement letter dated March 17, 2022.

2. The Board of Directors of the Company have approved a proposal for buyback of equity shares by the
Company at its Meeting held on March 25, 2022, in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended (the “Act”) and the Buyback Regulations.

3. We have been requested by the Management of the Company to provide a report on the accompanying
“Statement of Permissible Capital Payment as at March 31, 2021 (‘Annexure A) (hereinafter referred to
as the “Statement”). This Statement has been prepared by the Management, which we have initialled for
the purposes of identification only.

Management's Responsibility

4. The preparation of the Statement in compliance with the proviso to Section 68(2)(b) of the Act and

the proviso to Regulation 5(j)(b) of the Buyback Regulations and compliance with the Buyback
Regulations, is the responsibility of the Management of the Company, including the computation of the
amount of the permissible capital payment, the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.
In the absence of any definition of or guideline for “Insolvent” in the Buyback Regulations, the Company
has considered a situation for not being able to continue as going concern (as mentioned in Standard on
Auditing 570 (Revised) issued by the Institute of Chartered Accountants of India) for a period of one year
from March 25, 2022 as “Insolvent”.

Auditor’s Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i. we have inquired into the state of affairs of the Gompany in relation to the annual audited standalone and

consolidated financial statements as at March 31, 2021;

the amount of permissible capital payment as stated in Annexure A, has been properly determined

considering the annual audited standalone and consolidated financial statements as at March 31, 2021;

in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the

Buyback Regulations; and

the Board of Directors of the Gompany, at their Meeting held on March 25, 2022 have formed the opinion

as specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the

Company will not, having regard to its state of affairs, be rendered insolvent (as defined in management

responsibility above) within a period of one year from the aforesaid date where at the proposed buyback

is approved.

6. The annual standalone and consolidated financial statements referred to in paragraph 5 above, have
been audited by us, on which we have issued an unmodified audit opinion in our report dated April
30, 2021. We conducted our audit of the annual standalone and consolidated financial statements
in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. Our audit was not planned and performed in
connection with any transactions to identify matters that may be of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of India (the “Guidance Note”) and Standards on Auditing specified under Section 143(10) of the Act, in
so far as applicable for the purpose of this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts
and aspects of a legal or proprietary nature in the aforesaid Buyback.

Opinion

9. Based on inquiries conducted and our examination as above, we report that:

i. We have inquired into the state of affairs of the Company in relation to its annual audited standalone
and consolidated financial statements as at and for the year ended March 31, 2021, which have been
approved by the Board of Directors of the Company on April 30, 2021.

i. The amount of permissible capital payment towards the proposed buy back of equity shares as
computed in the Statement attached herewith, as Annexure A, in our view has been properly determined
in accordance with the proviso to Section 68(2)(b) of the Act and the proviso to Regulation 5(i)(b) of the
Buyback Regulations.

. The Board of Directors of the Company, at their meeting held on March 25, 2022 have formed their
opinion as specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds
and that the Company having regard to its state of affairs, will not be rendered insolvent (as defined in
management responsibility above) within a period of one year from the date of passing of the Board
Resolution dated March 25, 2022.

Restriction on Use

10. This report has been issued at the request of the Company solely for use of the Company (i) in

connection with the proposed buyback of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to include in the public announcement and
other documents pertaining to buyback to be filed with (a) the Registrar of Companies, the Securities
and Exchange Board of India, stock exchanges, and any other regulatory authority as per applicable law,
(b) the Gentral Depository Services (India) Limited, National Securities Depository Limited and (c) can
be shared with the Merchant Bankers in connection with the proposed buyback of equity shares of the
Company for onward submission to relevant authorities in pursuance to the provisions of Section 68
and other applicable provisions of the Act and the Buyback Regulations, and may not be suitable for any
other purpose. This report should not be used for any other purpose without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100031 dt})
Ketan Vora
Partner
(Membership No. 100459)
UDIN: 22100459AFPBLF2972
Place: Mumbai
Date: March 25, 2022
Annexure A - Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance with
the proviso to Section 68(2)(b) of the Companies Act, 2013 (“the Act”) and the proviso to Regulation 5(j)(b) of
the Securities and Exchange Board of India (buy-back of securities) Regulations, 2018, as amended, based on
annual audited Standalone and Consolidated Financial Statements as at and for the year ended March 31, 2021.

100 patket | g,100.00 | AUgUSL0: | g 10000 | AU9USLI0 | | partculars s"""(‘;"’;ﬁ c"“‘“"?;fr‘;
Market August 11, August 11, Paid up Equity Share Capital as on March 31, 2021 A 29.59 2959
¢ Pm(ge Bi6R:i0 - 3102111 8,86900 < 2t021b 2,95,87,051 equity shares of €10 each, fully paid
1 a 480, BPIBMOEr | g 464, eptember Free Reserves as on March 31, 2021
Aagam Agencies ad Puchase | 8450.00 322' 2021 | 946490 322' 2021 | I General reserve 88.72 70.89
E’(‘)‘ﬁgr}'"k'l'}gev ) 200 palket | 9.360.00 | SPEMORT | g 350,00 | SEREMOET | () Retained earnings as per Financial Satement 314328 | 323080
fly : : Less: Net unrealised gain | loss (3.91) (1.83)
as Adhigam 100 Market 8.990.00 November 8.990.00 November - -
Investments Private Purchase iU 02, 2021 WU 02, 2021 Retained earnings 3,139.37 3,228.97
Limited) 50 Market 8.900.00 | November | o000 | November Total Free Reserves (B) 3,208.09 3,299.96
Purchase i 09, 2021 i 09, 2021 Total C= (A+B) 3,237.68 3,329.55
50 Market 8.743.45 November 8.742.45 November Maximum amount permissible towards buy back of equity| C*10% 323.77 332.95
Purchase i 12, 2021 il 12, 2021 shares in accordance with the proviso to Section 68(2)(b) of
Market November November the Companies Act, 2013 read with proviso to Regulation 5(j)
100 Purchase 8,450.00 22, 2021 8,499.50 22, 2021 gl:])dcﬁ eme bslgglt;:t):k Regulations (10% of paid up equity capital
Swati Siddharth ;
Lalbhai (On behalf 2000 Inter-se Nil# December Nt December Note: The amount of paid up equity share capital and free reserves as at March 31, 2021 have been extracted
of Sunil Lalbhai . Transfer 10, 2021 10, 2021 from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year
Employees Trust 1) ended March 31, 2021.

For and on behalf of Board of Directors of Atul Limited

Sunil S Lalbhai

Chairman and Managing Director

March 25, 2022

Ungquote

10. DATE OF BOARD APPROVAL FOR THE BUY-BACK
The Board of Directors of the Company has, at its meeting held on March 25, 2022, approved the
Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital
and free reserves (including securities premium account) of the Company, the approval of shareholders of
the Company is not required in terms ofthe proviso to Section 68(2)(b) of the Act read with the proviso to
Regulation 5(i)(b) of the Buy-back Regulations.

11. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK
The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of
the balances in free reserves, current surplus and| or cash and cash equivalents and |or internal accruals
and | or liquid resources and | or such other permissible sources of funds of the Company, as per the Act and
the Buy-back Regulations.

12. PROPOSED TIMETABLE FOR THE BUY-BACK

Activity

Date of approval of Board of Directors

Date of publication of Public Announcement

Date of opening of the Buy-back

Acceptance of Equity Shares accepted in

dematerialised form

Friday, March 25, 2022
Tuesday, March 29, 2022
Thursday, April 07, 2022

Upon the relevant pay-out by the Stock Exchanges

The Equity Shares bought back in dematerialised form will
be extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended and the bye-laws framed
thereunder and within the timeline prescribed under the Buy-back
Regulations.
Earlier of:
a. Tuesday, October 04, 2022 (j.e., within six months from the
date of the opening of the Buy-back); or
b. when the Company completes the Buy-back by deploying the
amount equivalent to the Maximumn Buy-back Size; or
at such earlier date as may be determined by the Board|or
its duly authorised Buy-back Committee, after giving notice of
such earlier closure, subject to the Company having deployed
an amount equivalent to the Minimum Buy-back Size (even
if the Maximum Buy-back Size has not been reached or the
Maximum Buy-back Shares have not been bought back),
however, that all payment obligations relating to the Equity
Shares bought back must be completed before the last date
for the Buy-back.

13.  PROCESS AND METHODOLOGY FOR THE BUY-BACK
13.1.  The Buy-back is open to all shareholders | beneficial owners holding the Equity Shares in dematerialised
form (“Demat Shares”). Shareholders holding Equity Shares in physical form can participate in the
Buy-back after such Equity Shares are dematerialised by approaching depository participant. However, in
accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back will not be made from the
Promoters and Promoter Group of the Company.
Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any
Equity Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.
The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with
Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all or none” order matehing system as
provided under the Buy-back Regulations.
For implementation of the Buy-back, the Company has appointed Edelweiss Broking Limited as the
registered broker to the Company (the “Company’s Broker”) through whom the purchases and settiements
on account of the Buy-back will be made by the Company. The contact details of the Company’s Broker
are as follows:
Name: Edelweiss Broking Limited
Registered office: 2™ floor, Office no. 201 to 203, Zodiac Plaza, Xavier College Road, Off CG Road,
Ahmedabad 380 009, Gujarat, India
Contact person: Mr Manoj Rawal
Phone: (+91 79) 40019900 | (+91) 96509 83500
E-mail: manoj.rawal@edelweiss.in
SEBI registration number: INZ000005231 | CIN: U65100GJ2008PLC077462
The Buy-back will commence on Thursday, April 07, 2022 (i.e. the date of commencement of the
Buy-back) and the Company will place “buy” orders on the Stock Exchanges (BSE and|or NSE) on
the normal trading segment to Buy-back the Equity Shares through the Broker of the Company, in such
quantity and at such price, not exceeding the Maximum Buy-back Price of ¥ 11,000/- per Equity Share, as
it may deem fit, depending upon the prevailing market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for Buy-back of Equity Shares, the identity of the Company as a
purchaser will be available to the market participants of the Stock Exchanges.
Procedure for Equity Shares held in dematerialised form (“Demat Shares”)
Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, will have to
do so through their stock broker, who is a registered member of the Stock Exchanges by indicating to their
broker the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order
for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of Demat Shares,
by indicating to the Broker of the Company, the number of Equity Shares it intends to buy along with a price
for the same. The trade will be executed at the price at which the order matches the price tendered by the
beneficial owners and that price will be the Buy-back price for that beneficial owner. The execution of the
order and issuance of contract note will be carried out by the Broker of the Company in accordance with the
requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can be placed on the trading
days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant

to the Buy-back and that the same will depend on the price at which the trade with that particular

shareholder | beneficial owner was executed.

Procedure for Equity Shares held in physical form (“Physical Shares”)

As per the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01,

2019, transfers of securities shall not be processed unless the securities are held in the dematerialised

form with a depository. In light of the above and SEBI circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated

July 31, 2020, the Company shall not accept the Equity Shares tendered under the Buy-back unless such

Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL

FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED

TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES

DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL

FORM FOR DEMATERIALISATION, SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS

OF DEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE

BUY-BACK BEFORE THE BUY-BACK CLOSING DATE.

Shareholders are requested to get in touch with the Manager of the Buy-back or the Broker or the Registrar

of the Company to clarify any doubts in the process.

13.10. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back
Size, nothing contained herein shall create any obligation on the part of the Company or the Board to
Buy-back any additional Equity Shares or confer any right on the part of any shareholder to have any
Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, and | or impair
any power of the Corpany or the Board to terminate any process in relation to the Buy-back, to the extent
permissible by law. The Company is under no obligation to utilise the entire amount of Maximum Buy-
back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able to complete the
Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back
Size), may be liable to be forfeited and deposited in the Investor Protection and Education Fund of the SEBI
or as directed by the SEBI in accordance with the Buy-back Regulations.

13.11. The Company will submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload the
information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on a daily basis.

13.12. Shareholders who intend to participate in the Buy-back should consult their respective tax advisors for
applicable taxes.

14.  METHOD OF SETTLEMENT
14.1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of
the Company on or before every pay-in date for each setiement, as applicable to the Stock Exchanges
where the fransaction is executed. Demat Shares bought back by the Gompany will be transferred into
the Buy-back Demat Account by the Broker of the Company, on receipt of such Demat Shares and after
completion of the clearing and settlement obligations of the Stock Exchanges. Beneficial owners holding
Demat Shares will be required to transfer the number of such Demat Shares sold to the Company pursuant
to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective Depository Participant (“DP”) for debiting their beneficiary
account maintained with the DP and crediting the same to the pool account of the broker as per procedure
applicable to normal secondary market transactions. The beneficial owners will also be required to provide
to the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and
approvals required to be obtained by them for the transfer of their Equity Shares to the Company.

Extinguishment of Demat shares: The Demat Shares bought back by the Company will be extinguished

and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and

Participants) Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in

the Buy-back Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account

will be extinguished within the timeline prescribed under the Buy-back Regulations, provided that the

Company undertakes to ensure that all Demat Shares bought back by the Company pursuant to Buy-back

are extinguished within 7 (seven) days of expiry of the Buy-back period.

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through

normal banking channel.

15.  BRIEF INFORMATION ABOUT THE COMPANY

15.1.  The Atul Products Limited was incorporated on September 05, 1947 under the Indian Companies Act,
1913. Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975 under the
Companies Act, 1956. Thereafter, pursuant to order of Hon'ble High Court of Gujarat dated July 29, 1988
Atul Products Limited was merged with Gujarat Aromatics Limited in 1975. Later, the name of Gujarat
Aromatics Limited was changed to Atul Products Limited pursuant to fresh certificate of incorporation
consequent upon change of name dated September 14, 1988 issued by the Registrar of Companies,

Extinguishment of Equity Shares | certificates

o

Last date for the completion of the Buy-back

13.2.

133.

134.

13.5.

13.6.

13.8.

13.9.

14.2.

14.3.
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Land & Building (portion only) at Site-Il & Site- Il § |Rs.139crore
not an assu mption Panki Industrial Area, Kanpur, UP (Area 67.56 acres)
Building at Site-ll & Site- Ill, Panki Industrial Area, 6 Rs. 22 crore
Inform your opinion with Kanpur, UP {on 67.56 acres)
detailed analysis. Land at Site-Ill, Panki Industrial Area, Kanpur, 7 |Rs.29.50 crore
UP (Area 14.02 acres)

S Thelndian

NOTICE FOR SALE OF ASSETS
LML LIMITED (In Liquidation)

(CIN: L34101UP1972PLC003612)
(Sale under Insolvency and Bankruptcy Code, 2016)

In the matter of LML Limited {In Liquidation), applications are invited for participation in
e-auction of the following assets on "As is where is basis”, “As is what is basis”, “Whatever
there is basis” and "No recourse” basis:

Asset/Area Block No.| Reserve Price
Land & Building (entire) at Site-11 & Site- Il 1 |Rs.151.84crore
Panki Industrial Area, Kanpur, UP {Area 67.56 acres)
Land & Building (portion only) at Site-Il, Panki Industrial 2 |Rs.32crore
Area, Kanpur, UP (Area 15.21 acres)
Land & Building (pertion only) at Site-lll, Panki Industrial 3 Rs. 107.50 crore

Area, Kanpur, UP (Area 52.35 acres)

Land & Building (portion only) at Site-lll, Panki Industrial
Area, Kanpur, UP (Area 38.33 acres)

4 Rs. 79.50 crore

Last Date to apply: Monday, April 11, 2022, Date of E-Auction: Friday, April 15,2022
For Datails: Visit www.Imiworid.in and https://ncltauction.auctiontiger.net
Contact: CA. AnilBhatia, Tel No.: 011-41066313, Mob. No.: +91 9889224476

Email id: Iml.auction@gmail.com Sl

Arun Gupta, Liquidator

X

DK JAIN

GROUP

Lumnx | Lumax Industries Limited
Regd. Office: 2™ Floor, Harbans Bhawan-Il,
Commercial Complex, Nangal Raya, New Delhi-110046
Website: www.lumaxworld.inlumaxindustries.Tel: 011- 49857832
Email: lumaxshare@Ilumaxmail.com, CIN: L74899DL1981PLC012804

NOTICE

Notice is hereby given that the following Share Certificates have been reported
lost/misplaced by the Shareholders of the Company and the Company will proceed to
approve the issuance of letter of confirmation in accordance with Reg 39(3) of
Securites and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/MIRSD/
MIRSD_RTAMB/P/CIR/2022/8 dated 25 January 2022, to the below mentioned
shareholders:

S. Name of the Folio |Certificate | Distinctive No.(s) | No. of
Ne. Shareholders No. Ne. From To |Shares
1. |LATHA KSUBBANNAYYA |L000478| 133075 |7874451|7874470] 20
2. |ASHA V.GUGLE A003394| 12251 | 918301 918350 | 50
J:IJ:;':AYA‘::‘T"WAYKUMAR 50256 | 962251 | 962300 | 50
GUGLE 75391 |1926076(1926175| 100
ard 75392 |1926176] 1826225| 50
BHAVANAHEMANT GUGLE Total | 270

Any person who has any claim in respect of the above said shares should lodge such
claim with the Company at its Registered Office at the address given above within
15 days of publication of this notice. After the expiry of 15 days, no claim will be
entertained and the Company will proceed to approve the issuance of letter of
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Place: New Delhi

IBBI .Reg. No: IBBI/IPA-002/IP-NG0051/201€-17/10095 confirmation. For LUMAX INDUSTRIES LIMITED [Brsa1t uigf oIS el BB egd SR vl sHIeRR 1deiya B2
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Date :28.03.2022 M.NO. A28161
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The financial information about the Company on the basis of unaudited limited review standalone financial

BSE (Scrip Code: 500027)

*total debt = current borrowings + non-current borrowings + current portion of long-term borrowings
The financial ratios of the Company as derived from the financial information about the Company on the basis of

results and unaudited limited review consolidated financial results for the nine months period ended High Low Total
December 31, 2021 and audited standalone financial statements and audited consolidated financial No. of No. of volume
statements of the Company for the last three financial years ended March 31, 2021, March 31, 2020 and Period n shares | Low Date shares | Average | raded in
March 31, 2019 prepared in accordance with Ind AS Is provided hereunder: Hig Rp)rh! hD:h of traded | price i I" traded | price () |Ihe period
STANDALONE FINANCIAL INFORMATION @ crores) ghprice | oninat | () | 'O%PUIO | o phat (No. of
Nine months ended Financial year ended date date shares)
Particulars o) o Moede | 3ot —— March 25 Aprl 03,
. arch 25, prii 03,
{Unaudited) {Audited) | (Audited) | (Audited) FY 2020-21 7,234.30 2021 1,439 3,750.00 2020 547 5,704.75| 7,44,662
Total income 3,661.11| 3,616.06 | 3,983.27| 3,947.17 ¥ March 03, March 19,
Total expenses (@XCiuding finance costs FY 2019-20 5447.25 2020 9,850 3,256.60 2020 7,432| 4,029.89| 6,12,630
and depreciation and amortisation, tax and 2,939.83 | 266611 | 3,061.32( 3,179.62 January July 02,
ebssbo bl FY2018-19 | 363325| ;y'pnig|  7.079(260000| “Jofa| 62| 3,122.50| 7.60676
Finance cost 1.15 1.97 2.35 3.66 PRECEDING 6 MONTHS
Depreciation and amartisation expense 109.86 120.23 117.06 111.99 February February
Exceptional ftems {expens /(Income)} 0.00 0.00 0.00 0.00 February, 2022 | 9,852.10 02, 2022 1,220 8,627.90 24, 2022 3,942| 9,361.13| 36,046
ProliL betare tax L aaan|  [danuary, 2022 [10850.00] 28 1 g35s08680| 22| 77| 970073 179,768
Tax expense 151.25|  196.86 | _ 162.37 223.26 anuary, 859.00) 45 9p22| 1 966.80( 53 op2p \709.731 1,79,
Profit after tax 450.02| 63089 | 640.17| 428.64| [Docomper, Dacermber Decembar
Other comprehensive income | (loss) net of tax 130.66 7020 (66.80) 63.35 | |2021 9121.75| "a"gp1 |  1.091(8.302.30| “55"5np¢ | 1,503| 8,787.72| 45,807
Total Cﬂmpmhensiva income 589.68 701.09 573.37 491.99 November, November November
Equhy share capll 2061 2061]  2968]  2968] 2021 9,202.00| "y p0p1 | 4449]8.166.30| "jopont |  2847| 8738.56( 38,558
Other equity NA| 3,681.74 | 3,040.70| 2,619.88 October October
Net worih (ell:'l.ldhll revalualion mm] NA 3.71 1.35 3,070.38 2’5‘,9'55 OCTODBI', 2021 10,975.40 11, 2021 2,470 B,BEQABO 29, 2021 9,850 10,022.23 51.159
Non-current bormwing_s NA .00 0.00 0.00 SQp{emban September September
Current portion of long ferm borrowings NA .00 0.00 0.00 2021 9,998.00 15, 2021 1,320 9,003.50 09, 2021 267 | 9.452.13| 2,50,845
Current borrowings NA 0.00 0.00 0.00|  Source: www.bseindia.com
Total debt * NA 0.00 0.00 0.00]  Note: High and low price for the period are based on Intraday prices and average price Is based on average of

closing price.
NSE (8crip Symbol:ATUL)

*total debt = current borrowings + non-current borrowings + current portion of long-term borrowings
The financial ratios of the Company as derived from the financial information about the Company on the basis of

unaudited limited review standalone financial results for the nine months period ended December 31, 2021 and High T
audited standalone financial statements of the Company for the last three financial years ended March 31, 2021, L Total
March 31, 2020 and March 31, 2019 prepared in accordance with Ind AS are set out below: No. of No. of . u':‘!:ﬂ
Nine months Financial year ended Period  |High price| Dateot | SM"S | yow | pateor | Shares winip ol P
ez ® |nigh price traded price (%) | low price traded | price (%) period
i December31. | March31, | March31, | March 31, on that on that (No. ot
2021 2021 2020 2019 dale dale shares)
Earnings per share - basic ()™ 155.14* 212.78 215.82 144.51 PRECEDING 3 YEARS Warch 25 103
Earnings per share - diluted (%)™ 155.14* 212.78 215.82 144.51 FY 2020-21 7,245.00 m2021' 40,117 | 3,750.00 Apnzozd 9201 | 5,705.41(94,25228
Book value per share (%)@ NA 1,254.38 1,035.13 893.26 March 03 March 25
Retumn on net worth (%)™ NA 17.00% 90.85% 16.18%| [Frao1920 | 544500 2000 | 64489 | 2.823.20 o00p| 30204 4,080.07 5383019
Debt-equity ratio® NA Nil Nil Nil March 29, June 28,
Note: The formulae used for computation of the above ratios are as follows: FY 201819 3,658.95 2018 17,906 2.600.75 2018 3,024 3.124.28| 42,844,881
Ulgarnings per share = profit after tax + weightage average number of Equity Shares outstanding during the year PRECEDING 6 MONTHS
@hook value per share = (equity share capital + other equity) + number of Equity Shares outstanding at the end of the year Feb Feb
®return on net worth = profit after tax + net worth excluding revaluation reserve for the relevant period February, 2022 9,899.95 ary | 28918 | 8,622.05 uarny | 41,944| 9,359.34| 581,667
(debt-equity ratio = total debt + net worth excluding revaluation reserve 02, 2022 24, 2022
“not annualised January, 2022 | 10,856.80 1‘?"2";2”2’ 55,381 | 8,964.05 0‘;‘”2'632'5 11,459| 9,714.97 | 11,17,734
CONSOLIDATED FINANCIAL INFORMATION (% crores) 3 .
Nine months Financial year ended Dosembér, | 912470 oot | 69401 | 8:313.45 | CpeTer| 9045 | 878428 6.17,929
Particulars December 31 March 31, | March31, | March 31, November, November November
2021 % 2021 2020 2019 2021 f 9,300.00 01, 2021 37,621 8,162.60 29, 2021 39,155| 8,740.36| 7,23,504
(Unaudited) (Audited) (Audited) (Audited) October October
Total Incoma 3,764.25 3,834.45 217110 4.072.67 October, 2021 | 10,969.00 11, 2021 25,161 | 8,860.95 29, 2021 1,15,013] 10,021.24 | 8,25284
Total expenses (excluding finance costs September, September September
and depreciation and amortisafion, tax 300423|  281435| 3,191.05 3271.03| |2021 9.899.00| 45 npq | 19.705|8.150.00 "y 5gp¢ | 40.960| 9.45252| 4,31,558
and exceptional items) Source: www.nseindia.com
Finance cost 5.76 9.35 9.40 741 Note: High and low price for the period are based on Intraday prices and average price Is based on average of closing
Depreciation and amortisation expense 132.84 136.32 130.21 118.91 price.
Exceptional items {expense | (income)} 0.00 0.00 0.00 0.00 18.3. Intimation of the Board Meeting convened to consider the proposal of the Buy-back was given o BSE
Share of profit | (loss) of associate 6.33 7.95 4.98 5,02 and NSE on March 17, 2022. The Board, at its meeting held on March 25, 2022, approved the proposal
Profit before tax §27.95 881.68 845.42 680.34 for the Buy-back. The closing market prices of the Equity Shares on BSE and NSE during this period, are
Tax expense 159.77 22166 17451 24432 summerised bolow.
Profit after tax 468.18 660.02 670.91 e (o E"Bﬂ T g “T:s 555 335 (:gﬁ - "SS 19?1)3 =
Other comprehensive income | (loss), ne trading day prior to Board Meeting Notice arch 16, ,886.7 813
net of tax 13151 76.04 (63.22) e Noticeof the Board Meeting convened to March 17. 2022 971315 §.738.90
Total comprehensive income 599.69 736.04 607.69 496.44 consider the proposal of the Buyback g o .
| Equity share capital 29.61 29.61 29.68 29.68 |  [One trading day post notice of Board Meeting* March 21, 2022 9,842.80 9,841.90
Other equity NA 379691 3.125.22 2676.03 |  |One trading day prior to Board Meeting March 24, 2022 9,884.80 9,877.15
m‘ :Tgnm'zl:_dégg' ,’&‘i?.!:'uﬂ&'}.m NA 382652 | 3,154.90 2,705.71 | |Date of Board Meting March 25, 2022 10,112.10 10,117.80
Non-current mmwmﬁ NA 98.21 86.58 43.14 Source: www.bseindia.com and www.nseindia.com
Current portion of long-lerm borrowings NA 24.95 11.50 221 *March 18, 2022 was trading holiday therefore March 21, 2022 is considered for share price of One trading day post
Current borrowings NA 3,51 10.39 g.32| Motice of Board Mesting.
Total debt* NA 126.67 108.47 5467| 19. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

19.1. The capital structure of the Company as on the date of Public Announcement and post Buy-back indicative
capital structure of the Company is set forth below:

17.

17.1.

@hook valug per share = (equity share capital + other equity) + number of Equity Shares outstanding at the end of the year
@raturn on net worth = profit after tax <+ net worth excluding revaluation reserve for the relevant period

“debt-equity ratio = total debt + net worth excluding revaluation reserve

*not annualised

DETAILS OF THE ESCROW ACCOUNT

In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed State Bank of
India as the Escrow Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow
Agent have entered Into an Escrow Agreement dated March 25, 2022 pursuant to which the Escrow
Account in the name and style “Atul Limited — Buy-back — Escrow Account 2022” bearing account
number 40876992817 has been opened with the Escrow Agent. The Manager has been empowered to

unaudited limited review consolidated financial resutts nine months period ended December 31, 2021 and audited [ crores)
consolidated financial statements of the Company for the last three ?Inanclai years ended March 31, 2021, March Particulars Pre-Buy-back as on | Post-Buy-back
31, 2020 and March 31, 2019 prepared in accordance with Ind AS are set out below: date of PA (%) &
Nine months ended Financial year ended Authorised share capital
Particulars December 31, March 31, March 31, March 31, 8,00,00,000 Equity Shares of T 10/- each 80.00 80.00
2021 2021 2020 2019 80,00,000 cumulative redeemable preference shares of ¥100/- each 80.00 80.00
Earnings per share - basic (3) 158.18* 22117 224 .69 145.72 Total 160.00 160.00
Earnings per share - diluted ()" 158.18* 22117 224.69 145.72 Issued and subscribed equity share capital®
Book value per share @)@ NA 1,293.31 1,063.63 912.19 Pre Buy-back: 2,96,17,098 Equity Shares of ¥10/- each 29.62 -
Return on net worth (%)™ NA 17.25% 21.27% 16.11% Post Buy-back: 2,95,53,462 Equity Shares of ¥10/- each* 29.55
Debt-equity ratio® NA 0.03 0.03 0.02 | |Fully paid-up equity share capital
Note: The formulae used for computation of the above ratios are as follows: Pre Buy-back: 2,95,87,051 Equity Shares of ¥10/- each 29.59 -
Mearnings per share = profit after fax + weightage average number of Equity Shares outstanding during the year Post Buy-back: 2,95,23 415 Equity Shares of ¥10/- each* 29.52

*Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed and
paid-up share capital may defer depending upon the actual number of Equity Shares bought back under the Buy-back.
*includes 29,991 Equity Shares forfeited and 56 Equity Shares held in abeyance.

19.2. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid
(except forfeited shares) or with call in arrears and there are no outstanding securities convertible into Equity
Shares of the Company.

19.3. As on the date of this Public Announcement, there is no pending scheme of amalgamation or compromise
or arrangement pursuant to any provisions of the Companies Act, 2013.

19.4. The shareholding pattern of the Company (a) pre Buy-back i.e., as on March 25,2022 and (b) the post

difhu : 20.03.209° ultigd wlsH)
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Gujarat, Dadra & Nagar Haveli. The name of the Company was further changed to ‘Atul Limited’ (ATUL) operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit the Buy-back is as follows: o

pursuant to fresh certificate of incorporation consequent upon change of name dated July 22, 1996 issued applicable escrow amount in the form of bank guarantee issued In favor of the Manager to the Buy-back for Pre Post Buy-back

by the Registrar of Companies, Gujarat, Dadra & Nagar Havell at Ahmedabad. The CIN of the Company Is an amount of ¥17,50,00,000/- (Rupees seventeen crores fifty lakhs only) being 25% of the Maximum Buy- % f0 existing % 1o post

L99999G.J1975PLC002859. back Size and a sum of Z1,75,00,000 (Rupees one crore seventy five lakhs only) in cash in above Escrow Category of shareholder | Number of Equity | oo s cnar | Numberol |g equity
15.2. The registered office of the Company Is located at Atul House, G | Patel Marg, Ahmedabad 380 014, Account, being 2.5% of the Maximum Buy-Back Size (“Escrow Amount”) before opening of the Buy-back Shares capital Equity Shares :m:_'!m]

gujgt Ingi% and ﬂteM mﬁnufa't':tul:'irllg Jaciliﬁes of the Company are located at Ankleshwar, Atul and Panoli, In accordance with the Buy-back Regulations. Promoters and Promater Group 132.96.218 44.94 13296218 45.04

ujarat and larapur, Maharashira, indid. : ” 17.2. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except T g == ; ——

15.3.  Founded by Mr Kasturbhai Lalbhai on September 05, 1847, ATUL is one of the largest integrated chemical for the reasons mentioned in the Buy-back Regulations, the amount held In the Escrow Account (up to E‘L’;Lﬂa"n't“[‘{%?;‘,’,': 9{;‘2 ':ﬂd"?o?'e?gn 28.98.733 9.80

companies of India. The Company manufactures about 800 products (such as para-Cresol and derivatives, a maximum of 2.5% of the Maimum Buy-back Size), may be liable to be forfeited and deposited in the | mutual funds) o

resorcinol and dertvatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue cuttured date paims, Investor Protection and Education Fund of SEBI or as directed by the SEBI in accordance with theBuy-back  [Financial institutions | banks

active phar1ma mgregmnts and inlermediates, epoxy resins, react!rve diluents, elc) and 400 formulations Regulations. andmutual funds promoted by 68,67 550 23.21 1,62,27,197 54.96

S“n“cgﬁ;‘;es‘g}‘;r:;:ésgﬁi’s’,’{:g :u‘{,"s?;;?;‘ %f,n‘fp::,i,?’,';"g“mﬁf’gﬁ:ﬁg‘g;‘,ﬁ;@f’.ﬂf;ﬂf‘;‘e'ﬁﬂ‘fﬂﬂ 17.3. The amount lying to the credit of the Escrow Account will be released to the Company on completion of all  [banks |institutions

UK and the USA. The Company offers a wide range of products and applications used in Agriculture, obligations in accordance with the Buy-back Regulations Others (public, public bodies 65.24 550 2205

Adhesives, Animal Feed, Automobile, Composites, Construction, Cosmetic, Defence, Dyestuff, Electrical 18, LISTING DETAILS AND STOCK MARKET DATA corporate, etc) s

and Electronics, Footwear, Food, Fragrance and Flavour, Glass, Home Care, Horticutture, Hospitality, Paint g {1 The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ATUL and BSE with Scrip Total 2,85,87,051 100.00 |  2,85,23,415 100.00

and Coatings, Paper, Personal Care, Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure, Code: 500027. The ISIN of the Equity Shares of the Company is INE100A01010. *Assuming the Buy-back of indicative Maximum Buy-back Shares. However, post Buy-back the issued, subscribed and

Tacco, Tyre Al Wind Energy dusiries. 18.2. The high, low, average market prices and total volume of Equity Shares traded In the last three financial years  Paid up share capital may defer depending upon the actual number of Equity Shares bought back under the Buy-back.
15.4. The Equity Shares of the Company are listed and traded on NSE with Scrip symbol: ATUL and BSE with (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded  19.5. For the aggregate shareholding of the Promoters and Promoter Group of the Company as on the date of

Scr cod: 500027 shos Ny U6, 1906 a0d At 28, 1978, respectively. The RSN o the Seulty Stiares of for the six completed calendar months preceding the date of publication of Public Announcement and the commencement of the Board Meeting i.e., March 25, 2022, please refer to paragraph 5.1 and for the details

the Company is INE100A01010. comesponding volumes on BSE and NSE are as follows: of the transactions undertaken by the Promoters and Promoter Group of the Company during last 12 months
16.  FINANCIAL INFORMATION ABOUT THE COMPANY from the date of this Public Announcement, please refer to Paragraph 5.3.
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. The shareholders will be solely responsible for obtaining all such statutory consents and approvals

MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
The Company believes that the Buy-back is not likely to cause any material impact on the profitability |
eamnings of the Company except to the extent of reduction in the amount available for investment, which
the Company might have otherwise deployed towards generating investment income. At the Maximum
Buy-back Size, the funds deployed by the Company towards the Buy-back will be ¥ 70,00,00,000/- (Rupees
seventy crores only) excluding Transaction Costs.

In accordance with Regulation 16(il) of the Buy-back Regulations, the Buy-back shall not be made from
the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
Promoters and Promoter Group will increase. However, total voting rights held by Promoters and Promoter
Group post Buy-back will not exceed the madmum permissible non-public shareholding. The exact
percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the
actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
are already having control over the affairs of the Company and therefore any increase in voting rights of the
Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and SEBI
Listing Regulations.

The Buy-back of Equity Shares will not affect the existing management structure of the Company.
Consequent 1o the Buy-back and depending on the actual number of Equity Shares bought back from
the non-resident sharsholders, financial institutions, banks, mutual funds and other public shareholders,
the shareholding of each such person will undergo a change and the details of such change is given in
paragraph 19.4 hereinbefore.

As required under Section 68(2)(d) of the Act and Regulation 4(il) of the Buy-back Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
mare than twice the paid-up equity share capital and free reserves of the Company based on both audited
standalone financial statements and audited consolidated financial statements for the financial year ended
March 31, 2021, respectively.

The Promoters and Promoter Group of the Company shall not deal in the Equity Shares of the Company
on Stock Exchanges or off market, including by way of inter-se transfer(s) of Equity Shares among the
Promoters and Promater Group, during the period from the date of passing of the board resolution till the
closure of the Buy-back.

The Company shall not Issue any Equity Shares or specified securities Including by way of bonus till the date
of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year
from the expiry of Buy-back period, except in discharge of its subsisting obligations.

The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company
shall not buy back its shares from any person through negotiated deal whether on or off the stock exchanges
or through spot transactions or through private arrangement. The Equity Shares bought back by the
Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.
The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges.
STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules
thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval
as mentioned above.

The Buy-back is subject o receipt of such sanctions and approvals from statutory, regulatory or
governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the
SEBI and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE.

The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
overseas corporate bodies ("0CB") and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thersunder.

(including, without limitation the approvals from the Reserve Bank of India and | or the SEBI, if any) as
may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back.
Shareholders will be required to provide copies of all such consents and approvals obtained by them to the
Broker of the Company.

As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals.
COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchase through the Stock
Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers
and bidding centers are not applicable.

COMPLIANCE OFFICER

Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, between 10:30 am and 5:00 pm on all working days except Saturday, Sunday and public
holidays, at the following address:

Lallt Patni, Company Secretary and Compliance Officer

Atul Limited

Atul 396 020, Gujarat, India

Phone:(+91 2632) 233261 | 230000 | 230232

E-mail:shareholders@atul.co.in | Website: www.atul.co.in

REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buy-back between 10:00 am and
5:00 pm on all working days, except Saturday, Sunday and public holidays, at the following address:

LINK Intime

Link Intime India Private Limited

506-508 Amarnath Business Centre — 1

Umashankar Joshi Marg, off C G Road, Ahmedabad 380 006, Gujarat, India
Phone: (+91 79) 26465179 | 86 | 87

E-maill: nilesh.dalwadi@linkintime.co.in | Website: www.linkintime.co.in
Contact person: Mr Nilesh Dalwadi | SEBI registration no.; INROO00D04058

MANAGER TO THE BUY-BACK

Vivro Financial Services Private Limited

Vivro House, 11 Shashi Colony, Opposite Suvidha Shopping Center

Paldi, Ahmedabad 380 007, Gujarat, India

Phone: (+9179) 40404242 | Fax no.: (+9179) 26650570

Contact person: Mr Anshul Nenawati| Mr Jay Shah

E-mail: investors@vivro.net | Website: www.vivro.net

SEBI registration no.: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
DIRECTORS' RESPONSIBILITY STATEMENT

As per Reguiation 24(i)(a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
that the information in such documents contains and will contain true, factual and material information and
does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Atul Limited

Sd/- 8d/- Sd/-
Sunil S Lalbhai T R Gopi Kannan Lalit Patni
Chairman and Whole-time Director Company Secretary and
Managing Director and CFO Chief Compliance Officer
(DIN: 00045590) (DIN: 00048645) (Membership number: F4625)
Place: Mumbal Place: Mumbal Place: Atul

Date: March 28, 2022 RAKAJ
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