Atul Brasil Quimicos Ltda
Balance Sheet as at March 31, 2026

Particulars Note As at As at

March 31 :
___________________________________________________ 2026 i Morch 31,2025
A CASSETS T : : §
1. Current assets : : :
a) Financial assets : : ;
i) Trade receivables 2 2,13,797§ 490,386
i) Cash and cash equivalents Po3 2,17,709§ 291511
b) Other current assets P4 -1 21,510
""""" Totalcurrentussets431506803407
""""" Totalcssets431506 803407
‘B EQUITY AND LIABILITIES i A
Equity : : :
a) Equity share capital P 5 7,06,899! 7,.06,899
bl Otherequity |6 i....(388753i 12,126
""""" Totalequity e 814G 719,025
T labiliies T e
1. Current liabilities
a) Financial liabilities '
i) Trade payables f7 1,13, 360 84,382
""""" Total current liabilities 8360, 8438
""""" Total liabilities T S 360, 84383
""""" Total equity and fiabiiies T 5 Goe,5,03,407
The accompanying Notes 1-12 form an integral part of the Financial Statements. ...
For Ghanshyam Parekh & Co. )
Firm Registration No. 131167W y ([MN/
Chartered Accountants .R Gopi Kannan
President - Finance
G R Parekh M
Proprietor Vishal Adesara
Membership No. F-030530 General Manager Finance - CP Division
Atul Atul

April 14,2026 April 14, 2026



Atul Brasil Quimicos Ltda

Statement of Profit and Loss for the year ended on March 31, 2026

Brazilian Real (R$)

Particulars Note 2025-26 2024-25

INCOME

Revenue from operations 715,677 5,06,065

Other income (36,386) 5,49,226
Total income 6.79,291 10,55,291
EXPENSES

Employee benefit expense 10 5,16,628 512,694

Other expenses 11 563,542 2,74.844
Total expenses 10,80,170 787,638
Profit before tax (4,00,879) 2,67,753
Tax expense - -
Total tax expense - -
Profit for the year (4,00,879) 2,67,753
Other comprehensive income - -
Total comprehensive income for the year (4,00,879) 267,753
Earning per equity share of R$ 1 each
Basic earning (R$) {0.57) 0.38
Diluted earning (R$) {0.57) 0.38
The accompanying Notes 1-12 form an integral part of the Financial Statements.
For Ghanshyam Parekh & Co. n
Firm Registration No. 131167W / ) 0@,#”/’
Chartered Accountants % Gopi Kannan

G R Parekh
Proprietor
Membership No. F-030530

Atul
April 14, 2026

President - Finance

Jongsr™”

© Vishal Adesara

General Manager Finance - CP Division

Atul
April 14, 2026



Atul Brasil Quimicos Ltda

Statement of Cash Flows for the year ended on March 31, 2026

Brozilion Real (R$)

Particulars 2025-26 2024-25
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit | {loss) before tax (4,00,879) 2,67,753
Adjustments for:
Interest received 451 6,427
Operating profit | {loss) before change in operating assets and liabilities (4.01,330) 2,61,326
Adjustments for:
Trade receivables 2,76,589 (4,08,217)
Other current assets 21,510 13,08,5628
Trade payables 28,978 (1,86,728)
3.27,077 7.13,583
Cash generated from | (used in) operations (74,253) 9,74,909
Net cash flow from | (used in) operating activities A (74,253) 9,74,909
B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend on equity shares - (8,11,234)
Interest received 451 6,427
Net cash flow used in investing activities B 451 (8.04,807)
Net increase | (decrease) in cash and cash equivalents A+B (73,802) 1,70,103
Cash and cash equivalents at the beginning of the year 291,511 1,21,408
Cash and cash equivalents at the end of the year (refer Note 3) 2,17,709 291511
The accompanying Notes 1-12 form an integral part of the Financial Statements.
For Ghanshyam Parekh & Co.
y > ot

Firm Registration No. 131167W
Chartered Accountants

G R Parekh
Proprietor
Membership No. F-030530

Atul
April 14,2026

TR Gopi Kannan
President - Finance

b

Vishal Adesarc
General Manager Finance - CP Division

Atul
April 14, 2026



Atul Brasil Quimicos Ltda

Statement of Changes in Equity for the year ended on March 31, 2026

A.  Equity share capital

Brazilian Real (R$)

Particulars Notes Amount
Balance as at April 01, 2024 7,06,899
Changes in equity share capital during the year -
Balance as at March 31, 2025 7,06,899
Changes in equity share caopital during the year -
Balance as at March 31, 2026 6 7,06,899

B.  Other equity

Brozilion Real (R$)

Reserve & Surplus Total

Particulars Retained Other

earnings Equity

Balance as at April 01, 2024 5,565,607 5,65,607
Profit for the year 267,753 2,67,753
Dividend on equity share (8,11,234) (8,11,234)
Total comprehensive income for the year 2,67,753 2,67,753
Balance as at March 31, 2025 12,126 12,126
Profit for the year (4,00,879) (4,00,879)
Dividend on equity share - -
Total comprehensive income for the year (4,00,879) (4,00,879)
Balance as at March 31, 2026 (3.88,753) (3.88,753)

The accompanying Notes 1-12 form an integral part of the Financial Statements.

For Ghanshyam Parekh & Co.
Firm Registrotion No. 131167W
Chartered Accountants

G R Parekh
Proprietor
Membership No. F-G30530

Atul
April 14, 2026

e

T.R Gopi Kannan
President - Finance

Y

e

. Vishal Adesara

General Manager Finance - CP Division

Atul
April 14, 2026



Atul Brasil Quimicos Ltda
Notes to the Financial Statements

Background

Atul Brasil Qumicos Ltdga (the 'Company') is a limited company incorporated and domiciled in Brazil. It is a subsidiary company of Atul Ltd
(Holding company). The Company is engaged in providing marketing services to its Helding Comapny in South America.

Note 1 Material Accounting Policies

a)

b)

<)

d)

e)

f)

g)

h)

Basis of preparation:
The Special Purpose Financial Statements (Financial Statements’) have been prepared by the Company solely for the purpose of

submission to Authorised Dealer Category-I bank or the Reserve Bank of India (RBi} or any other regulatory authority as required under
gpplicable regulations in connection with Annual Performance Report (APR) filing and for inclusion in the Consolidated Financial
Statements of the Parent Company.

The Financial Statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Actj read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and other relevant

provisions of the Act, as amended.
All the assets and liabilities have been classified as current or non-current as per the normal operating cycle of the Company and other

criteria set out in Schedule Il to the Companies Act, 2013. Based on the nature of service and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 menths for the
purpose cf current and non-current classification of assets and liabilities.
Revenue recognition:
a}  Other operating revenue:
Commission income is accounted for in the year in which the right to receive the same is established.
Employee benefits:
a)  All employee benefits payable within twelve months of service such as salaries, wages, bonus, ex-gratia, medical benefits etc. are
recognised in the year in which the employees render the related service.
b)  Short-term leave encashment:
Short-term leave encashment is provided at undiscounted amount during the accounting period based on service rendered by

employees.
Taxation:
Tax for Atul Brasil is levied at the time of receipt of Income. Such taxes paid on receipts are charged to P&L under the head tax on

commission income in the financial year of receipt.

Cash and cash equivalents:

In the Cash Flow Statement, cash and cash equivalents include cash on hand, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects cf transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash generated from | {used) in operating, investing and financing activities of the Company are
segregated.

Trade receivables
Trade receivabies are recognised at the amount of transaction price (net of variable consideration) when the right to consideration becomes

unconditional. These assets are heid at amortised cost, using the effective interest rate (EIR} method where applicable, less provision for
impairment based on expected credit loss. Trade receivables overdue more than 180 days are considered in which there is significant
increase in credit risk.

Trade Payable
These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. Trade

payable are presented as current liabilities unless payment is not due within 12 menths after the reporting period. They are recognised
intinally at their fair value and subsequently measured at amortised costs using the EIR method.

Earnings per share:

Earnings per share (EPS) is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpese of calculating diluted EPS, the net profit for the period attributable to equity sharehoiders and the weighted average
number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Critical estimates and judgments:

The preparation of Financial Statements requires the use of accounting estimates which, by definition, will seldom equal the actual results.
This note provides an overview of the areas that invelved a higher degree of judgment or complexity, and of items which are more likely to
be materiaily adjusted due to estimates and assumptions turning out to be different than those criginaily assessed. Detailed information
about each of these estimates and judgments is included in relevant notes together with information abeut the basis of calculation for each

affected line item in the Financial Statements.
Estimates and judgments are continually evaluated. They are based on historical experience and cther factors, including expectations cf

future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.



Notes to the Financial Statements

Brazilian Real {R$)

Note 2 Trade receivables

As at
March 31, 2026

As at
March 31, 2025

a) Considered good - unsecured
i) Related parties 2,13,797 4,90,386
Total receivables 2,13,797 4,90,386

Brazilian Real (R$)

. As at As at
Note 3 Cash and cash equivalents March 31, 2026 March 31, 2025
a) Balances with banks
i) In current accounts 2.17,709 ; 291511
2,17,709: 291,511

There are no repatriation restrictions with regard to cash and cash equivalents.

Brazilian Real (R$)

Note 4 Other current assets As at As at
March 31, 2026 March 31, 2025
i Prepaid expenses - 21,510
- 21,5610
Brazilian Real (R$)
As at As at
Note 5 Equity share capttal March 31, 2026 March 31, 2025
Number of Number of
(R$) (R$)
shares shares
a) Authorised
Equity shares of R$ 1 (Brazilian Real) each 7.06,899 7.06,899 7,086,899 7.06,899
706899 706899
b) Issued
Equity shares of R$ 1 {Brazilian Real) each 7.06.899 7,06,899 7.06,899 7,06,899
706899 706899
¢) Subscribed
Equity shares of R$ 1 (Brazilian Real) each 7.06,899 7.06,899 7.06,899 7.06,899
706899 706899
Q) Movement in equity share capital
Brazilion Real (R$)
Particulars Number of shares Equity share capital
As at April 01, 2024 7,06,899 7,06,829
As at March 31, 2025 7.06,899 7,06,89¢
As at March 31, 2026 7,06,899 7,06,899

The Company has one classes of shares referred to as equity shares having a par value of R$ 1/- . Each holder of equity shares is entitled tc one

vote per share.

The shares are held by holding company and subsidiary company of holding company as below:

No Blame of ne shareholeden Number of shares Equity share capital
Holding % Number of Holding  iNumber of
shares % shares

1 iAtul Lid 99.69 704,711 99.69 704711
2 jAtul Bioscience Ltd 0.31 2,188 0.31 2,188
100 7,06,899 100 7.06,899

Brazilicn Real {R$)

As at As at

Note 6 Other equity

March 31, 2026

March 31, 2025

Retained earnings

Balance as at the beginning of the year 12,126 555,607

Add: Profit | {loss) for the year (4,00.879) 267,753
Dividend on equity share - (8,11,234)

Balance as at the end of the year (3,88,753) 12,126
Brazilian Real (R$)

As at As at
Note 7 Trade bl
© pavabies March 31, 2026 March 31, 2025

a) Others 1,13.380 84,382
1,13,360 84,382




Notes to the Financial Statements

Brozilian Real (R$)

Note 8 Revenue from operations 2025-286 2024-25
Other operating revenue

i) Commission income 715677 5,006,065
7,156,677 5,06,065
Brazilian Real (R$)

Note 9 Other income 2025-26 2024-25
Interest from banks 451 6,427
Expense recovered - 183,470
Net exchange rate difference gain | (loss) (36,836) 1,59,057
Provision no longer required - 2,00,272
(36,3886) 5,49,226
Brazitian Real (R$)

Note 10 Employee benefit expenses 2025-26 2024-25
Salaries, wages and bonus 516,628 5,12,694
5,16,628 5,12,694
Brazilian Rea! (R$)

Note 11 Other expenses 2025-26 2024-25
Bank charges 10,629 10,808
Legal and professional charges 94,053 75,262
* Product registration expenses 1,83,470 -
Telephone expenses 3,546 3,425
Internet expenses 1,500 1,500
Travelling and conveyance 64,732 1,43,395
Books and periodicals - 24,000
- Miscellaneous expenses 2,05613 15,754
563,542 2,74,844




Notes to the Financial Statements

NOTE - 12.1 Related party disclosures

A) Related party information:

Name of related party and nature of relationship

No. Name of the related party Description of relationship

01. iAtulLtd Holding company

02. {Aaranyak Urmi Ltd

03. :iAasthan Dates Ltd

04. :Amal Ltd

05. {Amal Speciality Ltd

06. iAtul Adhesives Private Ltd
07. iAtul Aarogya Ltd

08. iAtul Ayurveda Ltd

09. iAtul Bioscience Ltd

10. :iAtul Bio Space Ltd

11. iAtul China Ltd

12. }Atul Clean Energy Ltd

13. iAtul Consumer Products Ltd
14. iAtul Crop Care Ltd

15, iAtul Deutschland GmbH
16. iAtul Entertainment Ltd

17. iAtul Europe Ltd

18. {Atul Fin Resources Ltd

19. iAtul Finserv Ltd

20. iAtul Hospitality Ltd

21, iAtul Heaithcare Ltd

22, iAtul Infotech Pvt Ltd

23. iAtul Ireland Ltd

24. iAtul Lifescince Ltd

25. iAtul Middle East FZ-LLC
26. iAtul Natural Dyes Ltd

27. iAtul Natural Foods Ltd

28. iAtul Nivesh Ltd

29. :iAtul Paints Ltd

30. :iAtul Polymers Products Ltd
31. iAtul Products Ltd

32. iAtul Rajasthan Date Palms Ltd
33. jAtul Renewable Energy Ltd
34. iAtul (Retail) Brands Ltd
35. [Atul Seeds Ltd

36. iAtul USAInc

37. iBiyaban Agriitd

38. iDPD Ltd

39. iJayati infrastructure Ltd
4C. {Osia Dairy Ltd

41. :Osia Infrastructure Ltd

42. iRaja Dates Lid

43. iSehat Foods Ltd

Subsidiary companies of holding company

44. Valsad Institute of Medical Sciences Ltd Associate company of holding company

45. iAtul-Buckman Specialities Pvt Ltd

GRS A Chamiee Joint venture company of ultimate holding company

47. iAnaven LLP Joint operation of subsidiary company of helding company




Notes to the Financial Statements

Brazilian Real (R$_)__

(B) Transactions with holding company

Particulars 2025-26 2024-25
Sales and income
01. iCommission income
Atul Ltd 7.15677 5,06,065
02. iDividend paid on equity - 8,08,723
Atul Ltd - 8,08,723"_

Brazilion Real (R$)

(C) Transactions with subsidiary companies of ultimate Holding company

Particulars 2025-26 2024-25
01. ;Dividend paid on equity - 2,611
Atul Bioscience Ltd - 25611

Brazilian Real (R$)

(D) Outstanding balances as at year end

. As at As at
Particulars
March 31,2026 March 31,2025
01. iReceivables 2,12,109 3,06,917
Atul Ltd 2,12,109 3,06917

Note 12.2 Authorisation for issue of the Financial Statements
The Financial Statements were authorised for issue by the Management on April 14, 2026.

For Ghanshyam Parekh & Co. ) A7
Firm Registration No. 131167W (}/\"
Chartered Accountants .R Gopi Kannan

President - Finance
G R Parekh
Proprietor &D}W
Membership No. F-030530 ‘%“;._ !

Ve Vishal Adesara
General Manager Finance - CP Division

Atul tul
April 14, 2026 April 14, 2026



