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Atul Europe Limited

Strategic Report
for the year ended 31 March 2026

The directors present their strategic report for the year ended 31 March 2026. 

REVIEW OF BUSINESS
The overall Sales declined primarily due to the reduced consumption of 1,3 Cyclo Hexane by a key customer, Syngenta. This has  a
significant impact on the overall sales volume as the product historically represent a significant portion of revenue within  the
business portfolio. In addition there is a slowdown in sales across the PO (Polymer) and SUL (Sulphone) business  segments,
influenced by slower customer demand. Production of BHT shifted from Europe to China owing to high energy cost, resulting in  loss
of p-Cresol business.

The global supply chain disruption aggravated by the continuous instability and conflict in the Middle East and the Gulf  area
attributed in lower sales specifically in the last quarter, However, analytical procedure and planning has supported inventory  build-up
and maintained sufficient stock to meet expected demand in the current year. The Company will continue to enhance  inventory
turnover and efficient cost reduction through combined deliveries.

It is within expectations that sales will increase arising from time difference in the delayed shipments for existing orders.  Current
effort with new customers such as Arkema for OMCHA product has proved favourable and a purchase order has been received  for
an industrial trial, as well as potential markets have been identified for PTSA in Europe including Huttenes Albertus, Allnex  and
Eurotek Foundry, other positive opportunity arises through resuming discussions with Syngenta for 2, 4-D with an estimated  annual
volume of 5 KT.

Attending exhibitions and visiting current and new customers will help the company to benefit from network effect and contribute  to
improving sales and exploring new markets.

The Company shows a healthy cash flow primarily due to improved collection and stricter credit policies.
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Atul Europe Limited

Strategic Report
for the year ended 31 March 2026

PRINCIPAL RISKS AND UNCERTAINTIES
The main challenge remains in the supply chain and the delay of shipment. Transit time and expected delivery time has gone up,  this
has a significant impact on meeting customer demand on time, the challenge in the supply chain has triggered a reduced  business
confidence.  There are still uncertainties in energy cost and foreign exchange rate fluctuations.

Liquidity risk and going concern

The Company finances its operations through retained profits and intercompany borrowings.

The Group and Company seeks to manage financial risk by ensuring that sufficient liquidity is available to meet foreseeable  needs
and to invest cash assets safely and profitably.

The Group and Company have positive cash reserves, working capital and net current assets, this will further strengthen the  financial
stability of the company. Hence, there will be adequate cash headroom. The Company focuses on negotiating new deals,  securing
new contracts and retaining active customers. The funding of the Group and Company is principally through customer receivables  as
they fall due and intercompany balances from the Company's parent. The Group and Company's ultimate parent has confirmed  that
the Company may flex repayments of the intercompany balances as required in order to meet its financial liabilities as they fall  due
and has confirmed that it will provide financial support to enable the Group and Company to meet their financial commitments for  a
period of at least 12 months from the date of approval of the financial statements. On that basis we consider the going concern  basis
of preparation to be appropriate.

Interest rate risk

Interest bearing assets comprise cash and bank deposits, all of which earn interest at market rates. The directors monitor the  overall
level of borrowings and interest costs to limit any adverse effects on the financial performance of the Group and Company.

Credit risk

The Company's principal financial assets are cash and trade debtors. The credit risk associated with cash is limited as  the
counterparties have high credit ratings assigned by international credit-rating agencies. The principal credit risk arises therefore  from
its trade debtors.

In order to manage credit risk the directors set limits for customers based on a combination of payment history and third-party  credit
references. Credit limits are reviewed by the credit controller on a regular basis in conjunction with debt ageing and  collection
history. Company has a credit insurance policy with Allianz for all its customers and follows the credit limits approved by  them.
Regular update to the credit limit to meet the change of demand of each customer attributes to lower the risk of exposure.

Price risk

Competitive pressures within the industry is a continuing risk for the Company which could result in losing sales to competitors.  The
Company manages the risk by maintaining strong relationships with customers and being an industry leader in its key products.

FUTURE PLANS
We will make changes as necessary in our market focus and development during 2026-27. There is significant extension in  key
products specific in Polymer business. The increased production capacity will improve the availability for the demand in sales  and
also the opportunities to acquire new business in Europe. Additionally, planning to maintain a healthy inventory to meet  expected
customer demand and avoid shipping delays. We are also launching PTSA (para toluene sulphonic acid) and intermediates  for
Tolfenpyrad, an insectcide.

We are continuing to explore strategic partnerships in related sectors for our businesses.

Our efforts to develop sales of new products in existing markets and sales of existing products into the new markets will help us  grow
our market share further in Europe. We are continuing to explore sourcing new markets will help us grow our market share further  in
Europe during 2026-27.
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Atul Europe Limited

Strategic Report
for the year ended 31 March 2026

KEY PERFORMANCE INDICATORS
The Company's key performance indicators are turnover and gross profit margin. Although there is a decrease compared to  2025-26,
however a healthy cash flow was maintained by customer receipts. The expansion and introduction of higher marginal products  will
boost the turnover and margin. Ongoing effort to streamline supply chain and control overhead cost will have a favourable impact  on
the margin.

ON BEHALF OF THE BOARD:

..............................................................................
Dr E Sharkey - Director 

Date:   ............................................. 
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Atul Europe Limited

Report of the Directors
for the year ended 31 March 2026

The directors present their report with the financial statements of the company for the year ended 31 March 2026. 

DIVIDENDS
The total distribution of dividends for the year ended 31 March 2026 will be £750,000. 

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2025 to the date of this report. 

Dr E Sharkey
J Collonge
Dr P Veera Uppara

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The Directors are responsible for preparing the Strategic Report, Directors' Report and the financial statements in accordance  with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Directors  have
prepared the financial statements in accordance with applicable law and United Kingdom Generally Accepted Accounting  Practice
(United Kingdom Generally Accepted Accounting Practice) including Financial Reporting Standard 102 "The Financial  Reporting
Standard Applicable in the UK and Republic of Ireland" (FRS 102). Under company law the Directors must not approve  the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the  profit
or loss of the company for that period.  In preparing these financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether applicable UK Accounting Standards, including FRS 102, have been followed, subject to any material  departures
disclosed and explained in the financial statements, and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue  in
business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the  company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure  that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the  company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS
So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006)  of
which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have taken as a director  in
order to make himself or herself aware of any relevant audit information and to establish that the company's auditors are aware of  that
information. 

AUDITORS
The auditors,  TWP Accounting LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:

..............................................................................
Dr E Sharkey - Director 

Date:   ............................................. 
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Report of the Independent Auditors to the Members of
Atul Europe Limited

Opinion
We have audited the financial statements of Atul Europe Limited (the 'company') for the year ended 31 March 2026 which  comprise
the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity, Cash Flow Statement  and
Notes to the Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting policies.  The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom  Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the company's affairs as at 31 March 2026 and of its profit for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.  Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial  statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our  audit
of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities  in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide  a
basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in  the
preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions  that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at  least
twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections  of
this report. 

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report  and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated  in
our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,  consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit  or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we  are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the  work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that  fact.
We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Strategic Report and the Report of the Directors for the financial year for which the  financial

statements are prepared is consistent with the financial statements; and 
- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements. 

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have  not
identified material misstatements in the Strategic Report or the Report of the Directors. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in  our
opinion: 
- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches  not

visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of directors' remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit. 
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Report of the Independent Auditors to the Members of
Atul Europe Limited

Responsibilities of directors
As explained more fully in the Statement of Directors' Responsibilities set out on page five, the directors are responsible for  the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as  the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement, whether  due
to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going  concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors  either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so. 

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from  material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance  is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a  material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in  the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these  financial
statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

- Obtain an understanding of the policies and procedures management has in place to detect and prevent fraud and  non-compliance
with laws and regulations.
- Enquire of management any cases of actual or suspected fraud and non-compliance with laws and regulations.
- Enquire of management and those charged with governance around actual and potential litigation and claims.
- Reviewing minutes of meetings of those charged with governance.
- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable laws  and
regulations.
- Assess the key risk areas within the financial statements which are susceptible to fraud or error and design our audit  approach
thereon.
- Perform substantive tests on a sample of transactions throughout the financial statements to ensure that no material errors have  been
identified.
- Perform cut off tests on a sample of transactions to ensure income has been accounted for in the correct period.
- Review of after year end information to ensure expenditure have been accounted for in the correct period.
- Perform analytical review procedures to identify any irregularities and investigation thereon.
- Auditing the risk of management override of controls, including through testing journal entries and other adjustments  for
appropriateness, and evaluating the business rationale of significant transactions outside the normal course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to  a
material misstatement in the financial statements or non-compliance with regulation. The risk increases the more that  compliance
with a law or regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely  to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather  than
error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting  Council's
website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors. 

Use of our report
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act  2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to  them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or  assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or for  the
opinions we have formed. 

Paul Hawksley FCA MAAT CTA (Senior Statutory Auditor) 
for and on behalf of TWP Accounting LLP 
The Old Rectory
Church Street
Weybridge
Surrey
KT13 8DE

Date: ............................................. 
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Atul Europe Limited

Income Statement
for the year ended 31 March 2026

2026 2025
Notes £ £

TURNOVER 3 8,419,932 9,928,798

Cost of sales 7,717,832 9,147,465

GROSS PROFIT 702,100 781,333

Administrative expenses 579,646 684,439

OPERATING PROFIT 5 122,454 96,894

Income from shares in group undertakings 539,000 490,000

661,454 586,894

Interest payable and similar expenses 6 56 794

PROFIT BEFORE TAXATION 661,398 586,100

Tax on profit 7 34,650 25,057

PROFIT FOR THE FINANCIAL YEAR 626,748 561,043

The notes form part of these financial statements
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Atul Europe Limited

Other Comprehensive Income
for the year ended 31 March 2026

2026 2025
Notes £ £

PROFIT FOR THE YEAR 626,748 561,043

OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR 626,748 561,043

The notes form part of these financial statements
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Atul Europe Limited (Registered number: 03151975)

Balance Sheet
31 March 2026

2026 2025
Notes £ £ £ £

FIXED ASSETS
Intangible assets 9 - 5,497
Tangible assets 10 601,742 604,248
Investments 11 1,012,043 1,012,043

1,613,785 1,621,788

CURRENT ASSETS
Stocks 12 1,571,175 2,464,241
Debtors 13 1,572,982 2,067,945
Cash at bank and in hand 412,054 183,862

3,556,211 4,716,048
CREDITORS
Amounts falling due within one year 14 1,200,494 2,245,082

NET CURRENT ASSETS 2,355,717 2,470,966

TOTAL ASSETS LESS CURRENT
LIABILITIES 3,969,502 4,092,754

CAPITAL AND RESERVES
Called up share capital 15 3,288,911 3,288,911
Retained earnings 16 680,591 803,843

SHAREHOLDERS' FUNDS 3,969,502 4,092,754

The financial statements were approved by the Board of Directors and authorised for issue on .............................................  and
were signed on its behalf by: 

..............................................................................
Dr E Sharkey - Director 

The notes form part of these financial statements
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Atul Europe Limited

Statement of Changes in Equity
for the year ended 31 March 2026

Called up
share Retained Total

capital earnings equity
£ £ £

Balance at 1 April 2024 3,288,911 742,800 4,031,711

Changes in equity
Dividends - (500,000) (500,000)
Total comprehensive income - 561,043 561,043

Balance at 31 March 2025 3,288,911 803,843 4,092,754

Changes in equity
Dividends - (750,000) (750,000)
Total comprehensive income - 626,748 626,748

Balance at 31 March 2026 3,288,911 680,591 3,969,502

The notes form part of these financial statements
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Atul Europe Limited

Cash Flow Statement
for the year ended 31 March 2026

2026 2025
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 484,722 (252,843)
Interest paid (56) (794)
Tax paid (32,057) 43,983

Net cash from operating activities 452,609 (209,654)

Cash flows from investing activities
Purchase of tangible fixed assets (17,895) (4,709)
Sale of tangible fixed assets 4,478 -
Dividends received 539,000 490,000

Net cash from investing activities 525,583 485,291

Cash flows from financing activities
Equity dividends paid (750,000) (500,000)

Net cash from financing activities (750,000) (500,000)

Increase/(decrease) in cash and cash equivalents 228,192 (224,363)
Cash and cash equivalents at beginning of year 2 183,862 408,225

Cash and cash equivalents at end of year 2 412,054 183,862

The notes form part of these financial statements

Page 12



Atul Europe Limited

Notes to the Cash Flow Statement
for the year ended 31 March 2026

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS 

2026 2025
£ £

Profit before taxation 661,398 586,100
Depreciation charges 22,804 20,851
Profit on disposal of fixed assets (1,385) -
Finance costs 56 794
Finance income (539,000) (490,000)

143,873 117,745
Decrease/(increase) in stocks 893,066 (87,211)
Decrease in trade and other debtors 494,964 92,747
Decrease in trade and other creditors (1,047,181 ) (376,124)

Cash generated from operations 484,722 (252,843)

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these  Balance
Sheet amounts: 

Year ended 31 March 2026
31.3.26 1.4.25

£ £
Cash and cash equivalents 412,054 183,862

Year ended 31 March 2025
31.3.25 1.4.24

£ £
Cash and cash equivalents 183,862 408,225

3. ANALYSIS OF CHANGES IN NET FUNDS 

At 1.4.25 Cash flow At 31.3.26
£ £ £

Net cash 
Cash at bank and in hand 183,862 228,192 412,054

183,862 228,192 412,054

Total 183,862 228,192 412,054

The notes form part of these financial statements
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Atul Europe Limited

Notes to the Financial Statements
for the year ended 31 March 2026

1. STATUTORY INFORMATION

Atul Europe Limited is a private company, limited by shares, registered in England and Wales. The company's  registered
number and registered office address can be found on the Company Information page. 

The presentation currency of the financial statements is the Pound Sterling (£). 

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared in accordance with United Kingdom Accounting Standards, including  Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland"  and
the Companies Act 2006.

The company has adopted the FRS 102 accounting policies and principles on a consistent basis. The principal policies are  set
out below:

The financial statements have been prepared on a going concern basis under the historical cost convention in  accordance
with the Companies Act 2006. The financial statements are presented in Sterling.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical accounting  estimates,
It also requires management to exercise its judgement in the process of applying the company's accounting policies.  The
areas involving a higher degree of judgement are:

Carrying value of stocks - the condition of stock held is reviewed by the directors and provisions made where the  expected
selling price is lower than the purchase cost of the stock. This involves the use of judgement.

Going concern
The Company finances its operations through retained profits and intercompany borrowings.

The Company has positive cash reserves, working capital and net current assets, this will further strengthen the  financial
stability of the company. Hence, there will be adequate cash headroom. The funding of the Company is principally  through
customer receivables as they fall due and intercompany balances from the Company's parent. The Company's ultimate  parent
has confirmed that the Company may flex repayments of the intercompany balances as required in order to meet its  financial
liabilities as they fall due and has confirmed that it will provide financial support to enable the Company to meet  their
financial commitments for a period of at least 12 months from the date of approval of the financial statements. On that  basis
the Directors consider the going concern basis of preparation to be appropriate.

Preparation of consolidated financial statements
The financial statements contain information about Atul Europe Limited as an individual company and do not  contain
consolidated financial information as the parent of a group.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value  added
tax and other sales and is recognised when the significant risks and rewards of the ownership have been transferred.  This
tends to be as follows:

I) For sales from the UK - on despatch from the warehouse.

II) For direct sales from India - on delivery to the destination port.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less  any
accumulated amortisation and any accumulated impairment losses. 

Computer software is being amortised evenly over its estimated useful life of three years. 
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Atul Europe Limited

Notes to the Financial Statements - continued
for the year ended 31 March 2026

2. ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life. 
Freehold property - 2% on cost 
Equipment - 25% on cost 
Fixtures and fittings - 15% on reducing balance 
Motor vehicles - 25% on reducing balance 

Tangible fixed assets are stated at cost less accumulated depreciation. Cost includes the original purchase price of the  asset
and the costs attributable to bringing the asset to its working condition for its intended use.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow  moving
items. 

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent  that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or  substantively
enacted by the balance sheet date.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet  date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of  transaction.
Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme  are
charged to profit or loss in the period to which they relate.

Distributions to equity holders
Dividends to the company's shareholders are recognised as a liability in the financial statements in the period in which  the
dividends are approved by the company's shareholders. These amounts are recognised in the statement of changes in equity.

Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly liquid  investments
with original maturities of three months or less.

Investments
Investments in subsidiary companies are held at cost less accumulated impairment losses.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or  options
are shown in equity as a deduction, net of tax, from proceeds. Any differences between the nominal value of shares  cancelled
as part of a capital reduction and cash proceeds, is credited to retained earnings

3. TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the company. 

An analysis of turnover by geographical market is given below: 

2026 2025
£ £

United Kingdom 1,049,705 1,539,178
Europe 7,046,253 8,061,879
Rest of the world 323,974 327,741

8,419,932 9,928,798
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Atul Europe Limited

Notes to the Financial Statements - continued
for the year ended 31 March 2026

4. EMPLOYEES AND DIRECTORS
2026 2025

£ £
Wages and salaries 249,155 303,253
Social security costs 38,241 37,796
Other pension costs 6,318 7,389

293,714 348,438

The average number of employees during the year was as follows: 
2026 2025

Sales 2 3
Office 3 2

5 5

2026 2025
£ £

Directors' remuneration - -

5. OPERATING PROFIT

The operating profit is stated after charging/(crediting):
2026 2025
£ £

Depreciation - owned assets 22,804 20,851
(Profit)/loss on disposal of fixed assets (1,385) -
Auditors' remuneration 26,109 27,082
Auditors' remuneration for other assurance work 5,300 9,101
Auditors' remuneration for non-audit work - -
Foreign exchange differences 11,107 47,114
Operating lease rentals - -

6. INTEREST PAYABLE AND SIMILAR EXPENSES 
2026 2025

£ £
Interest on CT 56 794

7. TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows: 

2026 2025
£ £

Current tax:
UK corporation tax 34,659 27,829
Overprovision in prior year (9) (2,772)

Tax on profit 34,650 25,057
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Atul Europe Limited

Notes to the Financial Statements - continued
for the year ended 31 March 2026

7. TAXATION - continued

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is explained below: 

2026 2025
£ £

Profit before tax 661,398 586,100

Profit multiplied by the standard rate of corporation tax in the UK of 25% (2025 -
25%) 165,350 146,525

Effects of:
Expenses not deductible for tax purposes 301 229
Income not taxable for tax purposes (134,750) (122,500)
Depreciation in excess of capital allowances - 3,575
Deferred tax not recognised   3,758 -
Overprovision of tax charge   (9) (2,772)

Total tax charge 34,650 25,057

8. DIVIDENDS
2026 2025

£ £
Interim 750,000 500,000

9. INTANGIBLE FIXED ASSETS
Computer
software

£
COST
At 1 April 2025
and 31 March 2026 16,490

AMORTISATION
At 1 April 2025 10,993
Amortisation for year 5,497

At 31 March 2026 16,490

NET BOOK VALUE
At 31 March 2026 -

At 31 March 2025 5,497

Page 17 continued...



Atul Europe Limited

Notes to the Financial Statements - continued
for the year ended 31 March 2026

10. TANGIBLE FIXED ASSETS
Fixtures

Freehold and Motor
property Equipment fittings vehicles Totals

£ £ £ £ £
COST
At 1 April 2025 635,324 48,335 29,446 32,064 745,169
Additions - 3,145 - 14,750 17,895
Disposals - - - (22,010) (22,010)

At 31 March 2026 635,324 51,480 29,446 24,804 741,054

DEPRECIATION
At 1 April 2025 44,075 43,291 24,889 28,666 140,921
Charge for year 12,707 1,768 684 2,149 17,308
Eliminated on disposal - - - (18,917) (18,917)

At 31 March 2026 56,782 45,059 25,573 11,898 139,312

NET BOOK VALUE
At 31 March 2026 578,542 6,421 3,873 12,906 601,742

At 31 March 2025 591,249 5,044 4,557 3,398 604,248

11. FIXED ASSET INVESTMENTS
Unlisted

investments
£

COST
At 1 April 2025
and 31 March 2026 1,012,043

NET BOOK VALUE
At 31 March 2026 1,012,043

At 31 March 2025 1,012,043

The company's investments at the Balance Sheet date in the share capital of companies include the following: 

D.P.D. Limited 
Registered office: Ham Street, Baltonsborough, Glastonbury, Somerset, BA6 8QG 
Nature of business: Horticulture and cultivation 

%
Class of shares: holding
Ordinary 98.00

2026 2025
£ £

Aggregate capital and reserves 7,268,954 6,868,900
Profit for the year 950,054 724,032

Atul Ireland Ltd
Registered office: Suite 24 Anglesea House 63 Caryfort Avenue Blackrock Co Dublin A94X209
Nature of business: Trading sales

%
Class of shares: holding
Ordinary 100.00

2026 2025
 €  €

Aggregate capital and reserves (5,987)  27,971
Loss for the year (33,957) (9,533)
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Atul Europe Limited

Notes to the Financial Statements - continued
for the year ended 31 March 2026

12. STOCKS
2026 2025

£ £
Stocks 1,571,175 2,464,241

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2026 2025

£ £
Trade debtors 1,351,115 1,829,973
Amounts due from group
undertakings 107,794 86,103
Prepayments & accrued income 60,225 63,206
Amounts due from parent
undertaking 53,848 88,663

1,572,982 2,067,945

Amounts due from group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable  on
demand.

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2026 2025

£ £
Trade creditors 130,489 131,838
Corporation tax payable 12,272 9,679
Social security & other taxes 7,434 6,632
VAT 57,210 73,792
Other creditors 910,552 995,411
Amounts due to parent
undertaking - 977,831
Accruals & deferred income 82,537 49,899

1,200,494 2,245,082

Amounts due to group undertakings are unsecured, interest free, have no fixed date of repayment and are repayable  on
demand.

15. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class: Nominal 2026 2025

value: £ £
3,288,911 Ordinary £1 3,288,911 3,288,911

16. RESERVES
Retained
earnings

£

At 1 April 2025 803,843
Profit for the year 626,748
Dividends (750,000)

At 31 March 2026 680,591

17. ULTIMATE PARENT COMPANY

The ultimate parent company is Atul Limited which is based in India. For both periods the parent company held all of  the
issued share capital of Atul Europe Limited. They prepare group accounts every year. Copies can be obtained from  the
registered office: Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India.
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Atul Europe Limited

Notes to the Financial Statements - continued
for the year ended 31 March 2026

18. RELATED PARTY DISCLOSURES

Entitles with control, joint control or significant influence over the entity:

Atul Limited:
Parent company, registered in India

During the year, purchases were made from Atul Ltd totalling £6,117,290 (2025: £10,841,856), and commissions  totalling
£292,103 (2025: £303,705) were charged. At the year end, a balance of £53,848 was due from Atul Ltd (2025 due  to:
£889,168).  No dividends were included in this amount (2025: £ nil).

Entities over which the entity has control, joint control or significant influence:

DPD Limited:
Subsidiary company

During the year, a management fee of £118,796 (2025: £113,139) was invoiced to DPD Ltd for services provided during  the
year. No balance was owed from DPD Ltd as at the balance sheet date (2025: £ nil).

At the year end, a balance of £ nil was outstanding in respect to dividends (2025: £ nil).

Atul Ireland Ltd:
Subsidiary company

During the year, the company paid invoices on behalf of Atul Ireland totalling £nil (2025: £ nil). The balances  outstanding
in respect of these invoices at year end were £44,237  (2025: £44,237).

During the year, sales of £nil (2025: £ nil) were made to Atul Ireland Ltd. At the year end there was £nil outstanding  in
respect of these invoices (2025: £ nil).

Other related parties:

During the year, the company paid invoices on behalf of Atul Deutschland GmbH totalling £186 (2025: £4,168).  The
balance outstanding in respect of these invoices and loan advances at year end was £63,557 (2025: £41,866).

During the year, purchases of £nil (2025: £nil) were made from Atul USA Inc. At the year end there was £nil outstanding  in
respect of these invoices (2025: £nil).

The Directors consider key management to be the company directors.

19. ULTIMATE CONTROLLING PARTY

The directors consider there to be no ultimate controlling party, given the listed nature of the ultimate parent.
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Atul Europe Limited

Trading and Profit and Loss Account
for the year ended 31 March 2026

2026 2025
£ £ £ £

Turnover
Sales 8,301,136 9,815,659
Management services 118,796 113,139

8,419,932 9,928,798

Cost of sales
Opening stock 2,464,241 2,377,030
Purchases 6,117,290 8,450,253
Carriage & duty 707,476 784,423

9,289,007 11,611,706
Closing stock (1,571,175 ) (2,464,241 )

7,717,832 9,147,465

GROSS PROFIT 702,100 781,333

Other income
Shares in group undertakings 539,000 490,000

1,241,100 1,271,333

Expenditure
Rent, rates & service charges 25,976 25,872
Insurance 33,162 32,730
Light & heat 7,284 8,241
Wages 249,155 303,253
Social security 38,241 37,796
Pensions 6,318 7,389
Compensation for loss of
office - 885
Telephone & postage 4,898 6,535
Printing, stationery & adverts 4,067 3,252
Travelling 24,328 34,251
Motor expenses 2,178 4,102
Sundries & cleaning (3,972) 36,096
Computer consumables 10,877 12,878
Accountancy 11,560 10,287
Commission paid 31,391 21,716
Consultancy charges 45,000 10,601
Legal & professional 13,318 6,600
Auditors' remuneration for other assurance work 5,600 5,300
Auditors' remuneration 26,109 30,883
Foreign exchange loss/(gain) 11,107 47,114
Entertainment 1,204 918
Bad debts - 4,109

547,801 650,808

693,299 620,525

Finance costs
Bank charges & interest 10,426 12,780
Interest on CT 56 794

10,482 13,574

Carried forward 682,817 606,951

This page does not form part of the statutory financial statements
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Atul Europe Limited

Trading and Profit and Loss Account
for the year ended 31 March 2026

2026 2025
£ £ £ £

Brought forward 682,817 606,951

Depreciation
Computer software 5,497 5,497
Freehold property 12,706 12,706
Plant and machinery 1,768 711
Fixtures and fittings 684 804
Motor vehicles 2,149 1,133

22,804 20,851

660,013 586,100

Profit on disposal of fixed assets
Motor vehicles 1,385 -

NET PROFIT 661,398 586,100

This page does not form part of the statutory financial statements
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