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November 09, 2023

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza” C -1, Block G

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001 Mumbai — 400 051

Through: BSE Listing portal Through: NEAPS portal

SCRIP CODE: 500027 SYMBOL: ATUL

Dear Sir,

Sub: Copy of Board Resolution and Public Announcement pursuant to provisions of Regulation 5
and Regulation 16 of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended read with Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Ref.: Buy-back of Equity Shares of Atul Limited (the “Company”)

Pursuant to regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company, at its meeting held on November 07, 2023 (“Board Meeting”), pursuant to the
provisions of Article 61 of Articles of Association of the Company and Sections 68, 69 and 70 and
all other applicable provisions of the Companies Act, 2013 (*Act”) and applicable rules made
thereunder and in compliance with the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (*Buy-back Regulations”) the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”) (including any statutory amendments, modifications or re-enactments from time to
time) and subject to such other approvals, permissions and sanctions as may be necessary,
approved the Buy-back of fully paid up Equity Shares by the Company having face value of ¥10/-
each (*Equity Shares”) from open market through stock exchanges {i.e. through National Stock
Exchange of India Limited (“NSE”) and BSE Limited (“BSE”), together “Stock Exchanges”} prescribed
under the Buy-back Regulations and the Act, for an amount not exceeding ¥50,00,00,000/- (Rupees
fifty crores only) excluding transaction costs viz. brokerage, advisor’'s fees, intermediaries fees,
public announcement publication fees, filing fees, turnover charges, applicable taxes such as tax on
distributed income on Buy-back, securities transaction tax, goods and services tax, income tax,
stamp duty and other incidental and related expenses, etc. (“Transaction Costs”) (“Maximum Buy-
back Size") at a price not exceeding ¥7,500/- (Rupees seven thousand five hundred only) per Equity
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Share (“Maximum Buy-back Price”) payable in cash which represents 1.20% and 1.19% of the total
paid-up equity share capital and free reserves (including securities premium account) as per the
audited Standalone Financial Statements and audited Consolidated Financial Statements for the
financial year ended on March 31, 2023, respectively from the equity shareholders | beneficial
owners of the Equity Shares of the Company other than the Promoters, members of Promoter Group
and persons in control of the Company (“Buy-back”);

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back Regulations, the
Company has published the Public Announcement in the following newspapers on November 09,
2023:

1. Financial Express — (English) National daily — All Editions.
2. Janasatta - (Hindi) National Daily — All Editions.
3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition.

The certified true copy of Board Resolution and newspaper clippings of Public Announcement
published in the Financial Express are enclosed herewith for your record.

Please acknowledge the receipt and inform the members of the Exchange.
Thank you,
Yours faithfully,

For Atul Limited
LALIT

PATNI
Lalit Patni

Company Secretary and

Chief Compliance Officer

Encl.: as above

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999G)1975PLC002859

S

Lalbhai Group



Atul Ltd

Atul 396 020, Gujarat, India
E-mail: lalit_ patni@atul.co.in | Website: www.atul.co.in
Telephone: (+91 2632) 230000 | 3261

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS HELD ON NOVEMBER 07, 2023

RESOLVED THAT pursuant to the provisions of Article 61 of the Articles of Association of the
Company and the provisions of all applicable Sections including Sections 68, 69 and 70 of the
Companies Act, 2013 (“Act”) and the applicable rules made there under and in compliance with
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (“Buy-back Regulations”) and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”)
(including any statutory amendments, modifications or re-enactments from time to time) and
subject to such other approvals, permissions and sanctions as may be necessary and subject to
such conditions and modifications, if any, as may be prescribed or imposed by the appropriate
authorities while granting such approvals, permissions and sanctions, which may be agreed by
the Board of Directors of the Company (herein referred to as the “Board” which term shall be
deemed to include any committee which the Board may constitute to exercise its powers, including
the powers conferred by this resolution), consent of the Board be and is hereby accorded for the
Buy-back of fully paid-up equity shares by the Company having face value of 10/- each (“Equity
Shares”) from open market through stock exchanges (i.e. through National Stock Exchange of India
Limited (“NSE”) and BSE Limited (“BSE”), (together “Stock Exchanges”) under the Buy-back
Regulations and the Act and up to 66,666 Equity Shares (representing 0.23% of the total number
of Equity Shares of the Company) at a price not exceeding ¥7,500/- (Rupees seven thousand five
hundred only) (“Buy-back Price”) per Equity Share payable in cash for a total consideration not
exceeding ¥50,00,00,000/- (Rupees fifty crores only) (“Maximum Buy-back Size") excluding
transaction costs viz. brokerage, advisor's fees, intermediaries’ fees, public announcement
publication fees, filing fees, turnover charges, applicable taxes such as tax on distributed income
on buy-back, securities transaction tax, goods and services tax, income tax, stamp duty, other
incidental and related expenses, etc. (“Transaction Costs”) which represents 1.20% and 1.19% of
the total paid-up equity share capital and free reserves (including securities premium account) as
per the audited standalone financial statements and audited consolidated financial statements for
the financial year ended March 31, 2023, respectively from the equity shareholders | beneficial
owners of the Equity Shares of the Company other than the Promoters, members of Promoter
Group and persons in control of the Company as on the record date (“Buy-back”).
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RESOLVED FURTHER THAT the Board of Directors hereby fixes Monday, November 20, 2023 as
the Record Date for the purpose of Buy-back of Equity Shares of the Company (“Record Date”);

RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy-back Regulations, the minimum
amount to be utilised for the Buy-back shall be ¥37,50,00,000 (Rupees thirty seven crores fifty
lakhs only), being 75% of the Maximum Buy-back Size (“Minimum Buy-back Size”) and
%20,00,00,000/- (Rupees twenty crores only), being 40% of the Maximum Buy-back Size shall be
utilised during initial half of Buy-back period.

RESOLVED FURTHER THAT the actual bought back Equity Shares can be more than 66,666
Equity Shares if actual price of bought back Equity Shares is less than Maximum Buy-back Price
of '7,500/- per Equity Share, provided that, the number of Equity Shares bought back by the
Company shall not exceed 25% of the total number of outstanding Equity Shares of the Company.

RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the Buy-back
period shall not, in any case, exceed 66 (sixty-six) working days from the date of opening of the
Buy-back and the Board or the Buy-back Committee may, at its absolute discretion, at any time,
decide to close the Buy-back upon the amount utilised by the Company under the Buy-back
equaling or exceeding the Minimum Buy-back Size.

RESOLVED FURTHER THAT the Buy-back from non-resident shareholders, Overseas Corporate
Bodies (“OCBs"), Foreign Portfolio Investors (“FPIs”) and shareholders of foreign nationality, if any,
shall be subject to such approvals, if and to the extent necessary or required from concerned
authorities including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed there under, if any.

RESOLVED FURTHER THAT the Company shall earmark adequate sources of funds for the
purpose of the Buy-back and the amount required by the Company for the Buy-back is intended to
be met out of the balances of the Company in free reserves, current surplus and| or cash and cash
equivalents and | or internal accruals and | or liquid resources and | or such other permissible
sources of funds (and not from any borrowed funds) of the Company, as permitted under the Act
and the Buy-back Regulations;

RESOLVED FURTHER THAT the Buy-back would be subject to the condition of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").
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RESOLVED FURTHER THAT the Board of Directors hereby confirms that:

Vi,

Vil.

viil.

Xi.

All the Equity Shares of the Company are fully paid-up except the forfeited shares;

The aggregate consideration for the Buy-back, i.e., not exceeding X50,00,00,000/- (Rupees
fifty crores only) does not exceed 10% of the aggregate of the paid-up equity share capital
and free reserves (including security premium account) as per the audited standalone
financial statements and audited consolidated financial statements, respectively of the
Company for the financial year ended on March 31, 2023, and the indicative maximum
number of Equity Shares proposed to be bought back under the Buy-back i.e. 66,666 Equity
Shares or more as the case may be does not exceed 25% of the total number of
outstanding Equity Shares in the paid-up share capital of the Company;

The Company shall not issue any Equity Shares or other specified securities including by
way of bonus till the expiry of Buy-back period;

The Company shall not raise further capital for a period of one year from the expiry of
Buy-back period except bonus Issue or in discharge of its subsisting obligations such as
convertible warrants, stock option schemes, sweat equity, conversion of preference shares
or debentures into equity shares;

The Company shall not Buy-back its Equity Shares from any person through negotiated
deal whether on or off the Stock Exchange(s) or through spot transactions or through any
private arrangement;

The Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment
company or group of investment companies;

The Company has not completed a Buy-back of any of its securities during the earlier period
of one year reckoned from the date of this meeting;

There are no defaults subsisting in the repayment of deposits, redemption of debentures or
preference shares or repayment of term loans to any financial institutions or banks nor any
such default has arisen at any time during preceding three years;

The ratio of the aggregate of secured and unsecured debts owed by the Company
immediately after the Buy-back shall not exceed the ratio (2:1) as prescribed under Section
68 of the Act and Regulation 4 of the Buy-back Regulations;

No scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the Act is pending as on the date of this meeting and no such scheme shall be pending on
the date of Public Announcement;

The Company will not withdraw the Buy-back after the Public Announcement of Buy-back
is made;

Registered office: Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999GJ1975PLC002859

%

Lalbhai Group



Atul Ltd

Atul 396 020, Gujarat, India
E-mail: lalit_ patni@atul.co.in | Website: www.atul.co.in
Telephone: (+91 2632) 230000 | 3261

xii.  The funds borrowed from banks and financial institutions will not be used for the Buy-back;
xiii. ~ The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of
any shareholder to offer, or any obligation on the part of the Company or the Board to Buy-back
any Equity Shares, and | or impair any power of the Company or the Board to terminate any
process in relation to such Buy-back as permissible by law.

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buy-back Regulations, Mr Lalit
Patni, Company Secretary and Chief Compliance Officer of the Company, be and is hereby
appointed as the Compliance Officer for the Buy-back and Link Intime India Private Limited,
Registrar of the Company, be and is hereby appointed as the Investor Service Centre for the Buy-
back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of Vivro Financial Services Private
Limited as Manager to the Buy-back.

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the
confirmation of appointment already made by the Company of Link Intime India Private Limited as
Registrar and Transfer Agent to the Buy-back.

RESOLVED FURTHER THAT Nuvama Wealth and Investment Limited be and is hereby appointed
as Broker to the Buy-back of the Company and the consent of the Board be and is hereby accorded
to open a Depository account and a trading account in connection with and for the purpose of the
Buy-back of the Company, if required.

RESOLVED FURTHER THAT an escrow account under the name “Atul Limited — Buy-back —
Escrow Account 2023” be opened with State Bank of India, Commercial Clients Group, Regional
Office, Ahmedabad (“Escrow Account”) for the purpose of the Buy-back and the Company shall in
accordance with the provisions of the Buy-back Regulations, as and by way of security, for the
performance of its obligations under the Buy-back Regulations, enter into an escrow arrangement
and agreements with the Escrow Agent and the Manager to the Buy-back and within two working
days from the date of Public Announcement, deposit in the Escrow Account requisite amount in
accordance with Regulation 20 of the Buy-back Regulations and the Manager to the Buy-back be
and is hereby authorised to operate the Escrow Account in accordance with the Buy-back
Regulations.
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RESOLVED FURTHER THAT any two of the following Authorised Officials be and they are jointly
authorised to operate the Escrow Account on behalf of the Company:

Mr Ashutosh Desai, Senior Vice President, Finance

Mr Lalit Patni, Company Secretary and Chief Compliance Officer
Mr Bharat Joshi, Senior Vice President, Accounts and Taxation
Mr Rohit Joshi, General Manager Finance

Mr Krunal Thakkar, Manager Finance

Mr Roshan Vaishnav, Authorised Signatory

N ook wWwN e

Mr Jayesh Vithlani, Authorised Signatory

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into the
affairs and prospects of the Company and has formed the following opinion -

a)

that immediately following the date of this Board Meeting at which the Buy-back of the Equity
Shares of the Company is approved, there will be no grounds on which the Company could be
found unable to pay its debts;

that as regards the prospects of the Company for the year immediately following the date of
this Board Meeting held to approve the Buy-back and having regard to the Board's intentions
with respect to the management of its business during that year and to the amount and
character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when they
fall due and will not be rendered insolvent within a period of one year from the date of this
Board Meeting.

In forming its opinion as aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act, 2013 or the
Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with Regulation 8(i)(b) of the
Buy-back Regulations, the drafts of the declaration of solvency prepared in the prescribed form
and supporting affidavit, the statement of assets and liabilities as at March 31, 2023 and other

documents, as placed before the Board, be and are hereby approved and any of the Directors and

the Chairman and Managing Director be and are hereby severally authorised to sign the same for

and on behalf of the Board, and Mr Lalit Patni, Company Secretary and Chief Compliance Officer

of the Company, be and is hereby authorised to file the same with the Registrar of Companies,
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Gujarat (“ROC") and the Securities and Exchange Board of India or any such other concerned
authorities, as may be necessary in accordance with applicable laws.

RESOLVED FURTHER THAT a Buy-back Committee consisting of Mr Sunil Lalbhai (Director
identification number: 00045590),Chairman and Managing Director, Mr Bharathy Mohanan
(Director identification number: 00198716), Whole-time Director, Mr Gopi Kannan Thirukonda
(Director identification number: 00048645), Whole-time Director and Chief Financial Officer (“Buy-
back Committee”) be and is hereby constituted to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary, expedient or proper with regard to the
implementation of the Buy-back, including but not limited to:

a) Finalise the terms of the Buy-back including the opening and closing dates of the Buy-back,
the price and number of Equity Shares to be bought back under the Buy-back subject to
the terms approved under this resolution and in compliance with the provisions of the Act
and the Buy-back Regulations;

b) Making arrangement for adequate resources of funds for the Buy-back as may be
necessary in accordance with the applicable laws;

¢) Finalise and issue the public announcement, any corrigendum or addendum thereto, post
Buy-back public announcement and any other advertisement | documents in connection
with the Buy-back in accordance with the Buy-back Regulations;

d) Take all actions for the verification, acceptance and extinguishment of Equity Shares
bought back under the Buy-back in accordance with the applicable laws;

e) Decide the closure of the Buy-back and complete all other requisite formalities as specified
under the Act, the Buy-back Regulations, the Listing Regulations and all other applicable
laws;

f) Authorise and make payment of expenses incidental to the Buy-back;

g) Delegate all or any of the powers conferred under this resolution to any Director or officer
of the Company as may be necessary to give effect to the aforementioned resolution;

h) To do all such acts, deeds and things as may be necessary, expedient and incidental for
the implementation of the Buy-back in accordance with the Act, the Buy-back Regulations
and other applicable laws.

RESOLVED FURTHER THAT any two members mentioned above shall form quorum of any
meeting of the Buy-back Committee and the Committee may decide any matter in connection with
the Buy-back by passing an appropriate resolution (including by way of circular resolution) and
the Committee may meet as and when necessary to effectively discharge its functions in relation
to the Buy-back.

Registered office: Atul House, G I Patel Marg, Ahmedabad 380 014, Gujarat, India
CIN: L99999GJ1975PLC002859

%

Lalbhai Group



Atul Ltd

Atul 396 020, Gujarat, India
E-mail: lalit_ patni@atul.co.in | Website: www.atul.co.in
Telephone: (+91 2632) 230000 | 3261

RESOLVED FURTHER THAT without prejudice to the foregoing, Mr Sunil Lalbhai, Chairman and
Managing Director, Mr Bharathy Mohanan, Whole-time Director, Mr Gopi Kannan Thirukonda,

Whole-time Director and Chief Financial Officer, Mr Lalit Patni, Company Secretary and Chief

Compliance Officer, Mr Rakesh Pathak, General Manager, Legal and Secretarial, Mr Tejas Panchal,

Manager, Ahmedabad Office and Mr Ankit Patadiya, Manager, Legal and Secretarial be and they

are hereby severally authorised to:

a)

b)

appoint advertisement agency, printers agency, escrow agents and such other persons |
consultants for the Buy-back as may be required or deemed fit;

fix up the remuneration including commission, brokerage, fees, charges etc. and terms and
conditions for the appointments referred to in point a) above;

execute, sign, affirm and deliver all such documents including consent letter, power of attorney,
certificates, instruments, agreements, letters, undertakings, memorandum of understanding,
declarations, affidavits, engagement | appointment letters, indemnity, bank guarantee, forms |
letter | disclosures under applicable law and regulations, etc. as may be required in connection
with this resolution or the Buy-back and | or otherwise considered by them in the best interest
of the Company;

open, operate and close all the necessary accounts such as broker account, escrow account,
special account(s) and any other bank account(s) and depository account for the purpose of
the Buy-back offer and authorise person(s) to operate the said accounts;

arrange for bank guarantee and | or cash deposits as may be necessary for the Escrow Account
for the Buy-back in accordance with applicable laws;

authorise bankers to act upon the instructions of the Manager (Merchant Banker) as required
under the Buy-back Regulations;

to accept any change(s) or modification(s) as may be felt necessary or as may be suggested
by the appropriate authorities or advisors;

settle any question or difficulty that may arise with regard to the aforesaid purpose and which
it may deem fit in the interest of the Company; and

do and perform all such acts, matters, deeds and things as it may in its absolute discretion
deem necessary or desirable for the purpose of Buy-back as is in the best interest of the
Company.

RESOLVED FURTHER THAT the common seal of the Company, if required be affixed on such
documents in the presence of any one of the Directors and duly countersigned by the Company

Secretary.
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RESOLVED FURTHER THAT the Whole-time Directors, the Company Secretary, the General
Manager, Legal and Secretarial, the Manager, Ahmedabad Office and the Manager, Legal and
Secretarial of the Company be and they are hereby severally authorised to complete the necessary
formalities in this regard and to issue certified copies of the resolution.

Certified True Copy
For Atul Ltd
LALIT :
serialNumber=12e57a0c1a13a50412ce942
P A I NI 250bfdfb5d658<0413d4e81ca68505 13961
d4bb2, cn=LALIT PATNI
. 4 Date: 2023.11.09 14:10:55 +05'30'
Lalit Patni

Company Secretary and
Chief Compliance Officer
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FOR THE ATTENTION OF EQUITY SHAREHOLDERS |BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY
SHARES FOR AN AMOUNT NOT EXCEEDING T 50,00,00,000/- (RUPEES FIFTY
CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

Thes Public Annourcement {the “Public Announcement™) is being made in refakion to the Buy-back (as
defined heieinalter) of Equity Shares (as detined hereinafter} of the Company from the open market thigii sh
stock exchange mechanism, in accondance with the provisions of the Regutation 16iiv)(b} and other appBgcable
proviSiens ef the Secwities ard Exctange Board of India (Buy-Back of Securites) Regulations, 2018, as amended
{“Buy-back Regulations™} and conseins ti disclosures as specified in Schedule iV 1ead with Schedule | of the
Buy-back Regulations,

Centain figures contamed in this Public Announcement, inckwding Iinamcial information, have been subjected
to rounding-off adjustments and presented in whole mumbers. la certain instances, (1) the sum or percentege,
change of such numbers may not conferm exaclly to the tolal figure given; (ii) the sum of the numbers In a
column of 10w i1 certain tables may not conform exacily ta the total figure given for that column of row. Further,
certain numerical mloriviation in this Pubhc Announcement has been presented i “Crore*. @ne crore represents
1,00.00.000.

"Workiog Days’ means any working day of the Securitles and Exchange Boaid of Lidia

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK
EXCHANGE MECHANISM

PART A— DISCLOSLIRE IN ACCORDANCE WITH SCHEDULE | OF THE BUY-BACK REGULATIONS
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1. The 8oard of Dwrectors of Atul Limised (hereinafter refersed to as the “Board”). at its meeting held on
November 07, 2023 (“Board Meeling™) has, pursuant 10 the provisions of Arlicle 61 of the Articlss ol
Assaciation o the Company and the psovisions of Sections 68, 69, 70 and ail other applicable provisions
of the Compardes Act, 2013 (“Act™) and applicab¥e sules made thereunder and in compliance with tie
Secuiities and Exchange Board o India (Buy-Back of Secu ilies) Regulations, 2018, as angnded (~Buy-
back Regulalions™) and the Securilies and Ex¢change Board of Indha (Lsstng Obsigations and Qisclosure
Requiiements) Regulations, 2015, as amended (“Listing Regufations™} (inchding any statutosy
amenGinents, moGifications or re-enaCMERS fram time to time) and subject 1o such other approvals,
pemtissions, consents, exemplions and sanchens as may be necessary, approved the Buy-back of fully
paid up equily shares baving lace value of 10/~ each {“Equity Sbares”) by the Company from open
market theough stock exchanges {i.e. through Nawonal Stock Exchange of lidia Limiter] {“NSE") and BSF
Limited ("BSE™), togethes “Stock Exchanges”) presctibed undes the Buy-back Reguiations and the Act,
for an aggregate ainount Mot exceeding 90.00,00,000/- (Rupees filly cioses only} (“Mazimum Buy-back
Size”) excluding transaclion coste viz, brokerage, advisocs' fees, intermediarigs fees, public announcemert
pubdication fees, filing fees, turmover charges, applicable taxes such as ¥x o distributed income on buy-
back. securilies astsacBon tax, goods and services tax. income tax, stamp duty and other incidenw and
related expanses, stc. ("Transaclion Cosis“) at a price not excesding T7,500- (Rupees sevsn thousand
five hundred only} per Equity Share (“Maximum Buy-hack Price™) payable i cash which represens 1.20%
and 1.19% of the towi paid-up enuily stiare capiwl and free reserves (mcluding securlities premium account)
as per the audiled Standalone Financkal Stasements and audited Consolidated Faancial Statements for the
financial year ended on March 31, 2023, respectively from the equity shaiehelders | benelicial owners ol
the Equity Shares of the Company cther than the promalers. members of promoler group and persons in
cantrol of the Company ("Buy-back™).

1.2, Subject 1o the market price of the Equily Shares being eqsisl 10 the Maximum Buy-back Price, the indicative
maximummumber of Equity Shares cought back wousdd be 66,666 (sixdy six thigusand Six hundred sixly six only)
Equity Shares (“Maximum Buy-back Shares™}, represe:ting appvenimately 0.23% wlech is less than 25% of the
toml paid-up equity shaie capidel of the Gompany as of March 31, 2623. If the Equity Shares are bougixt back ata
piice below the Maximum Buy-back Price, the number of EQuity Shares bought back could axceed ttie Maximum
Buy-back Sharss. but will always be subject to the Maximum Buy-back Sae i.9., T50.80,00,000- (Rupees fifty
crores ondy}. The Company will camply witk the requwement of maintaing a minemasn gublic sharsholding of
at least 25% of the wial paid-up equity share capital of the Company as prowded undes Regulation 38 ef the
Listng Regutalions dureg the Buy-back pesiod and upon completion theseed.

1.3. Unless otherwise peretied under applicable law, the Conwany sheall ugiise alleast 75% of the Maximum
Buy-back Size i.e. ¥37.50,00.000/- (Rupees thirly seven crores fifty lakhs only) {"Minimum Buy-back
Size™) lowards (he Buy-back and accoidingly, based on the Madmum Buy-hack Piice and Minamum Buy-
back Size, the Cosnpany will purchase anindsc2tive miranum numbes of 90,000 (f#ty thousand only) Equity
Shares. Further, at least 40% of the Maximum Buy-back Size i.e. ¥20,00,00,000/- (Rupees twenty crores
only), shall be ublised withi: the initial haif of the 66 (sixty-six) Workiag Days from the date of the opening
of the Buy-back.

1.4. The Buy-back will be implementsd by the Company from its free reserves (ncluding securities premium
accovnt) and | or such other sources as permitied In accerdance with Section 68(1) of the Act and
Reguiadon 4¢ivi{b)(li) and Regidadon S{i){b) read with Regulation 4(e:} and Regulation 16 of the Buy-back
Reguiations. from the open market through the stock exchiange mechan:sm using the efectronic vading
facility provided by the Stock Exchanges and by using the order matching mechanism except *al or none"
ordes matching system as provided under the Buy-back Repulalions and price-time prindty-based osder
matching pnnciple as growmded Under NSE circular bearing refésence no. 36/2023 with dowrikad 1eference
no. NSE/CMTR/S6034 dated Maich 17, 2023, and such ether circslars issued by the BSE fiom time lo
time (“Stock Exchange Circulars™). Further, as required under the Act and the Buy-back Regulations, ihe
Campany shall not puschase.Equity Shares thad are backed-in or non-tansferable, m the Buy-back, urdl ihe
pendency of the lock-in or untll the Equity Shases become transfesable. as applicabke. Theie are no partly
paid-up EqQuity Shares with cails in arrears of the Gempany excepl ihe forfeited shares,

1.5. The Board (or the Buy-back Committae constitutad by the Board and smpowered 10 exsrcise its powers In
refation to the Buy-back), shall determine at 6 sole discretion, 1he time fsame for completion ol the Buy-
back and may closs the Buy-back (which shall ot be later #ian period as may be permitfed under the Acl
and | or Buy-hack Regulations er as may be diurected by the appropriate authorities) after the Minimum Suy-
back Siae has been reached and imespectve of whetherthe Madmum Buy-back Size has or B3s ot been
1eached, alter giving apprepriate notice for such closure and on completing all tormali-ies in this regard, in
accordance with the Act and { or the Buy-back Regulations.

1.6. The Board of Directors in its emeeling hekd on November 07, 2023, has foed the record date as Monday,
November 20, 2023, In accordance with Regusation 17(ii) of the Buy-back Regulations, the Buy-back otier
shall open not lates than 4 (Your) Working Days fiom the date of the recoad da and shall close within 66
{sixty-six) Weking Days fiomthe date of the opening of the Buy-back {“ttaximum Buy-back Period").

1.7. The Buy-back fiom non-iesident membeis, Overseas Cotpoiate Bodies (“OCBs™), Foreign Portiobo
Investors (“FPIs™), and members of lorelgn rationality, if any. and other applicable categories, shall be
subect 10 suth approvals as may be raquirsd including apeievais from the Reserve Bank of India under the
Foreign Exchange Managsment Act. 1939 and the rules, reguiations frarmed thersundes. if any, and such
approvals shall be requered to be 1aken by such non-resideni memders.

1.8. A copy of lhis Public Announcement will be available on the webslies of the Company {www.atul.co.in) and

is expected to be availabie on the website of the SEBI (www.sebi.gov.a), website of the Stock Exchanges

(wwvz.nseindia cem and www.bseindiz.com) and the website of Manager to the Olter (www.vivro.net).

2. NECESSITY OF THE BUY-BACK

2.1, The Buy-back is being undsrtaken by the Company to réturn supliss tunds to the equity shaieholders of the
Company additionally the Company believes that the Buy-back will improve earnings per share by reducBon
in the equity base, thereby kading 10 a [Gn)-¥8rm increase In the value of sharehoiders

3. MAXIMUM AMQUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

3.1, The maxamum amount of funds requzred for the Buy-back will aggregale up 10 50,00,00,.000- {Rupess
fifty erores enly). The Maximum Buy-back Size represents 1.20% and 1.19% of the aggegate ef tota
pald-up equity share capilal and free reserves (including securities premium account) as pef the audited
Swandalone Financial Statements and audited Consolidated Financial Statements for the financ salyear ended
on March 31. 2023, 1espectively (meing the latest avaitable audited Standasone and Consolidated Financial
Siatemenis ol the Campany). Since the Maxianum Buy-back Sia2 is nol more than 0% of the total paid-up
equily shaie capital and free reserves (inchiding securibies premium account) ol the Company, the appioval
of shareholders of the Gompany is not required &1 erms ol Section 68(2)(®) of the Act and Regulation S{i)
(d) of the Buy-back Kegulations,

3.2. The Maximum Buy-back Size does not include any expenses or transaction costs [ncurred or 10 be
incerred for the Buy-back. such as fling fees payable 10 SEBI. brokerage cost. lling fees. advisory fees.
intermediartes* ees, public anneuncement publication expensas_ printing and dispatch expenses, appbcable
taxes such as Buy-baek tax, securties transaction tax, g¢oods and service tax, stamp duty ete. and other
incidental and relzted expenses.

3.3. The fusis for the implementalion of the prapesed Buy-back will bs sowrced out of the free reservss of the
Company or Such other sourcss as may be pesmittad by the Buy-back Regulatons or the Acl Bosrowed
flinds trom banks and financhal nstitutions, If any, will nol be used for the Buy-back.

4.  MAXIMUI# NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY.BACK

4.1, Subject te the markel piice of 1he Equity Sharss being equal to the Maamum Buy-back Price, the Indiative
masmum member of Equity Shares bought back will be 66,666 (sety six thousand six hundred sixty six
only) Equity Shaes (“Maximum Buy-back Shares™), representing 0.23% which is jess than 25% of the
lota! paid-up equity share capilal of the Campany as of March 31, 2023. Il the Equity Shares are bought
back af a pnce below the Maximum Buy-back Price. the number of Equity Shares bought back ¢an exceed
the Maximum Buy-back Price, the numbee of Equity Shares boughl back can exceed the Maximum Buy-
back Shaies, but always be subject te the M@omum Buy-back Size i.e., T50.00,00.00%/- (Rupees fitty
crores only).

42. Unisss otherwiss permitted under applicable law, the Company sha!l utitise at least 75% of the Maximum
Buy-back Size |.e., 37,50,00.000:- (Rupees thirty sevea crores flity lakhs only) (" Minimum Buy-back
Size™) lowards the Buy-back and accordingly. based an the Mintmum Buy-back Size. the Company el
purchase an indicative minimum number of 50,000 (filty thousand only) Equidy Shares (" Minimum Buy-
back Shares™).

4.3. The Company sisall utikoe 40% of the Maximum Buy-back Stze i.e., ¥20,00,08,000/- (Rupees twenty crores
only) wittun the (nitial hait of the 66 (sbay-sex) Woiking Days Irom the-daw of Ii¢ opening of the Buy-back

5.  MAXiMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

5.1. The Madmum Buy-back Price is I7.500/- (Rupees seven rousand five hundred ondy) per EGutly Shate.
The Maximum Buy-back Price has baen arrived at after considesing various factors, including dat nol Nmited
t0. the trends in volume-wesghted average mareet prices of the Equity Shares of tve Company an Stock
Exchanges during 3 {thrse) menths praceding the date of the Board Meeting, closing market plice on the
day before the Board Meeting, price carung 1280 and the polenlial Impact on the net worth and earwungs
per share of the Company.

9.2, The Maximum Buy-back Price of T7,500/- (Rupees seven ttiousand five huindred only} per Equity Share
1epresents:

5.2.1.a premium of §.27% over the volume weighled average market price of the £quily Shares on NSE (the stock
exchange where the maximum volume of liading In the Equity Shares is recarded) for 3 (three} months
preceding the date ol lhe Boaid Meeting which was ¥6,863.7S (Rupees six thousand eighil hundred sixly
three and sevendy five paise);

5.2.2.a premium of 18.57% over the velurme-wesghted aveiage markel price of the Equity Shasres en NSE (the
slock exchange where the maximum volume ol trading in the £quity Shares is recorded) for 2 {two) weeks
preceding the date of the Board Megting which was ¥6.325.63 {Rupees six thousamd thyee hundred twenty
five and sody twee paisg); and

5.2.3.The closing market price of the Equity Shares as of the day belese the Board Meeting was 26,708.70
(Rupees six thousand seven indred eight and seventy paise) on NSE and 26,701.25 (Rupees Six thousand
seven hasndred ene and twenly five passe) on BSE.

5.3. The Buy-backis propesed to be compietad wathin the Maximum Buy-back Period. Sub jectc the Maxiniim
Buy-back Price of ¥7.500/- (Rupess seven thovsand five hundred ordy) per Equity Share, the Madmum
Buy-back Pemod, and achievemant of the Minimym Buy-back Siz¢, the actual time frame and the price
for the Buy-back will be determined by the Board or the Buy-back Commiltee or therr duely authorlsed
representatives. at their discrelion. in accordance with the Buy-back Regulafions.

9.4, Inaccerdance with Section 68(2)(d) of the Ack.amd Regudation 4{w) of e Buy-back Regufations, the ratio

5.5

5.6.

of the aggiegale ol secured and unsecured debts owed by the Company aiter the Buy-back shall nal be
moie than twice the paid-up capital and {ree reserves based on both audited Standalone and Consolidated
Financial Statements, whichever sef out a lowes amount, of the Company.

The acwal number of EQuity Shaies bought back during the Buy-back wil depand upan the actuak peice,
sxciudrig the Transacdon Costs, paid for the EqQuity Shares beugtt back and the aggvegate consideration
gad In the Buy-back, sublject to the Maxsmum Buy-back Size. The actual reduction In the existing numbes
of Equity Shaies wonld depend upon the price at which the Equity Shares of the Company are taded al the
Stack Exchanges as well as tive toial number af Equity Shares baught back by tha Company from the open
marieeq through the StoCk Exchanges dunng the Buy-back pesiad.

Sharenolders are advised thal the Buy-back of the Equity Shares will be carmied out through the Stock
Exchanges by the Company, In accardance with ihe SEBI clecular dated Masch 08, 2023, Opsrational
Guidance — Amendment {0 tha Secunities and Exchange Board of india (Buy-back of Securi les) Reguiations,
2018 and as provided under Stock Exchange Circudais and at such price in its sole discretion, which may be
hetow the Ma:gmum Buy-back Price of T7.500/- (Rupees seven (housand tive hundred onty) EGuity Share,

6. COMPLIANCE WITH REGULATIONS 4 ANO S OF THE BUY-BACK REGULATIONS
In terms of the pravisions of Regulaton 4(iv) and Regulaton 5(i}(D) ot the Buy-back R egutations, the olfes
tor Buy-back ™rough the open market route cannot be made for 10% or mare of the totd paid.up equity
captal and free reserves of the Company. based on the lowes of Standaione or Consolidated Financial
Statements of the Company.
As per the latest audited Balance Sheel of the Company as ol March 31. 2023, the lotal paid-up equity
capital and free reserves are as follows:

& in Crore)
| Particulars ~ Sladalone | Consolidated
Total pald-up equity capital (A} 2851 | 29.51
Total free reseeves (B) 412301 | 4.173.68
Total paid-up equity capital and free reserves (C=A+B) 4,15252 |  4.203.1%

|Maximum amount permissible towards Buy-back of equity shares in
\accordance with the proviso to Section §8(2)(b) ot the Companies Act. 2013

read with proviso to Regulation 4(iv) and S{i){b] of the Buy-back Regulations
(10 % of paid-up equity capital and free reserves, based on the Standalone of

415.25

Consolidated Fsanclal Statemestls of the Company, whichever sews out a Jewar
amaount. )

Based 1 the above, the Maximum Buy-back Size i.e., T50,00.00.008: - {Rupees f:fty croces only) is net mere
than 10% of the aggregate total paid-up capial and free reserves of the Compasty, based on the Standalone or
Consalidated Hnanclal Stavments of the Company, whichever sets out a lower amou.

7. METHOD T0 BE ADOPTED FOR BUY-BACK AS REFERRED TO [N REGULATION 4(1V)
In terms af Regulation 40(1) of the SEBI Listing Regulations, excest in case of ransmission or tansposition
of securities, requests for effecting transfer o1 secusities shall net be processed undess the securities held
i dematerialised trem with a depository. Accerdingly, the Buy-back is open 1o benecial owness holding
Equity Shaies in dematerialised form (“Demal Shares™). The promoter, piownater group. and lhe person
in cortrol of the Company shall not participate in the Buy-back. further, as required under the Buy-back
Requiations, the Company willl 0t Buy-back Equity Shares which are locked-in or noa-fransterable, untd
the pendeacty of such lock-in or until the time sech Equity Shares besome Iransferable, as applicable.
In relation to the Buy-back ol Cemat Shares, the execution of the order, issuance ot contract note and
receipt of payment would be caisied out by the broker, appeinted by tiie Cempany, m accordance with the
requirements otthe Stock Exchanges and the SEBI.
8.  DETAILS OF SHAREHOLDING OF THE PROMOTERS AND PROMOTER GROUP AND OTHER DETRILS
B.1. Demils of the aggregate shareholding of the promotars. members of the promoter @'oup, directors of the
promoters and members of the promoter group {where the promoter or the membes of the promoter group
ks a company} of the Compasty as ef the dale of the Board Meetng is zs below:
St No. ol Equlty % of the paid-up
No. AT ¢ Srrahalder Shares held | equity share capital
01 Aagam Moldings Private Limited 66, 54,100 22753
02 Awvind Farms Privale Limited 27.96.208 947 |
03 Aagam Agencies Private Limited 11,95,000 405 |
| 04 |Aayojan Resources Private Limiled | 6.15,460 | 209 |
| 05 Aksh#z Holdings Private Limiled | 4,64.400 | 157 |
| 06 Adhinami Invesiments Private |_imited | 455,350 | 154 |
| 07 Anusandhan Investmenls Limiled | 2,35,000 | 0.80 |
| 08 'Samvegbhai Arvinddhai Lalbhai | 2.07.814 | 0.70
09 Samvegbliai Arvindbhai {On behalf of Samvegbhai Arvindbhal ‘
Lalbhai HUF) 1,14,943 0.3¢
| 10  Sunit Siddhasth Lalbhal { 93,326 | 0.32
| 11 _ Saumya Samvegbhai Lalbha) 74,070 | 0.25
| 12 'Swati S Lalbhai | 63,450 | 0.21
| 13 Taral S Lalbha | 51,591 | 0.17 |
| 14 |Samwvegbhai Arvindbhai Lal®hai (On behaf of Ankush Trust) | 50,000 | 017 |
| 15 'Samvegbhai Atvindbhai t albhai (On behatf of Adwail Trust) | 50,000 | 0.17 |
| 16 'Anamikaben Samveghbhai L albhai | 47,199 | 0.i6 |
17 Swati Siddharth Latbhai {On behalt of Siddharth Family Trust) 35,620 0.12
18 | Sunit Siddharth Lalbhai {On behall of Sunil Siddharth HUF) 31,544 0.11
19 Vvimlaben S Lalbhal 25,750 0.09
20  Astha Lalbhai 20,500 0.07
21 Nishiha Sunlibhai Laibhail 5.500 0.02
» Sznjaybha Shrenlkbhal 1albhal (On behatl of Arvindbhal
Lalbhai Family Trust) 3,653 0.01
23 Sunil Siddharih Lalbhai (On behatf of Vimlia Siddharth Famity
Trust) 2,724 0.01
04 Swali Siddharth Lalbhai (On behall of Sunll Laibhai
___ Employees Trust 1) I 2,000 _001
25 Lalbhai Dalpatbhai HUF 1,168 Negligible
26 Hansaben Niranjanbhai 562 Neqgligible
| 27 | Sheth Naroitambhai Lalbhai l 495 | Negligibie
l Total shareholding | 1,32,87,428 | 4506 |

*0ut of 2,07,814 shares, Samvegbhal Arvindbhar Latbhai holds 5,437 shares as trusiee of Manini Nivanfap Trus!
(PAN: RARTIM 1426G)
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The aggragas shareholding of directors of corporaie promoter and promoter group of the Corripany (other
than those includsd above) as of the dats o the Board Meeting:

St
No.
| 1
L®
I
83.

" No. of Eqult % of the pald-u
‘ . Rage -Hal e ~ Shares heldy M'sharpa qﬁFI 1
Ghanshyam Ranchhoddas Parekh . ] 0.00
_ Awvindbhai Ohlsubhal Paigl 0 0.00
| Total shareholding | 0 0.00
Excepl as disclosed below, no Equity Shaies er other specified securities in the Company were either

purchased or seld by the pssons mentioned in paragraphs 8.1 and 8.2 abeve during a period of 12 {Iwelve)
moniMis preceding the date ol this Public Announcement (i.e., November 09, 2023):

[ s_hateholdel purchased|sold transact_ _ion '"ERE. Cprice Ll
Ms. Taral S. Lalbhai i0

Aggregate no. Dateol ~ Date of

Name of ol Equity Shares ma:dmu_m ' price (O n'linimu_m

Natute of Maximum

Market 8.139.00 November 8010.00 November

__purchase 22, 2022 — 22, 2022
. Disposal by . ecémber 1w December
Mr Samveg Laibhai 200 way of gift N 29 9022 Nil 22, 9029
\ Acquisition by ., December ‘ December
Adwalt Trust 100 1 " way o gift N 22,2022 NI 25 2022
Acquisition by December December
gl 100 *\vay o gift NI 22,9022 M”22 2022
y Disposai by ... December . Dacember
'Mr Samveg L albhai 99 800 way of gif Mile 29 2022 NIl 29, 2022
o Acqursibon by .» December .o Decembor
Adwail Trusl 49,900 way of gift Nil® 20 9022 Nil# 29. 20722
. Acquisition by ., December Oecember
| Anksh Trust 49,908 | “\ay of gift " ‘eato022 NI 29 2002
Mrs Vowla
Skidharihthal {on 4612 Dtsposal - off Nit** February 23, Nij** Febsuary 23,
behalf of Vimla ] maiket tianster 2023 2023
|Siddharth Trust)
Acquisition
Mr Sunil Latbhai 1554 —off markel Nire FEPUAY 23, .. FebIUETY 23,
" 2023 2023
ransler
Acquisition
Ms Swati Laibhai 1504 — ofl market Nijes FEDIUGY23. u,,  February 23,
2023 2023
trans fer
ACQuUISIDoN
Ms Taral S Lalbbai 1554 — oft markel Nije» FeOTuay 23, Niiw» FeDIUETY 23,
N 2023 2023
ransfer
[
Ms Swati Labhai 1550 Maretsde 700600 VATheT | gopsig MaCHZY.
W Sunil Sigdharth
Lalbhai {on behakt Market March 27, March 27,
ol Vimla Siddha¢th 19541 ichase | 703600 Tog3t | 690490 ono3
|Family Trust) _
' : Disposal by . March 31, owe March31.
Mt Saumya ¢ albhai 1.00.000 way 0! !J_ﬂ'[ Nil*#* 2023 Nil#® 2023
Mr Sarmveg Lalbhal 1.00.000 A;‘;L;‘g’f";mb’ -] WEOTEIV || e MECRT:
Hansa Miranjanbh ai )
Disposal .
(Om behall of 5437 by \an < Ngoves Ao 05, Njree  ADEOS,
:_ﬁrﬂ;;:?i Niransan T 2023 2023
Samvegbhai
Arvindbhai | abbhai Acquisition
(On beitall of 5.07| bywayol | e BONIS | peens  ADRS.
Manini NMarantan Transmission
| Trust)

*Tivs pVice iINNGates ihe price at wixich the trade was executed, exciusiys of faxes and trarsaction charges.
*The ier-se transaction frovie Mr Samveg Lalbhal to Adwait Tnst and Ankush Trust was Qift and hence
consideralion was not nvolved.

#*1he mier-se transaction from Mrs Vnia Sicatiarthbhar {on behialf of Viana Sodbrartls Trust) to Mr Suialf Lafbha,
Ms Swab Latbhai and Ms Taral S Lafbhat was dindution on ofsseluuon of a rust and hence consievalion was

ol involved.

**« Ihe inler-se fransacbon hom Mr Ssumys Laibhal to Mr Samveg | adtal was giff and hence consrderabon

was ot invohed

+00The ler-se LaTsackon frem Hansa Niranjanbhal (On befvall of Manini Miranfan Trust) to Mr Samvegbhal

Arvnobhai Labhai {On belsk of Manins Mvanfan Truse) was lransmission and hence covisideration was rot

involved.

84. Excepl as disclesed in paragiaph 8.3, no Equity Shares or other specifiad securlties in the Company were
sither purchased or seid by the persons mantlengd n paragraptis 8.1 and 8.2 above during a pevied of 6
{sx} manths preecving the date of the Board Meeting.

INTENTION OF THE PRCMOTERS AND PROMOTER GROUP AND PERSONS !N CONTROL OF THE
COMPANY TO OFFER THEIR EQUITY SHARES IN THE BUY-BACK

1. Inaccoidance with Regulation 16Gi) of the Buy-back Reguiations, since the Buy-back is being implemented
by way of open market through the Stock Exchanges, the Buy-back shall ot e made by the Company from
the Promoters and Promotar Graup of the Company and person in contral of e Company,

9.2. Further, In accordance wilh the Regulation 24(){e) of the Buy-back Regulations, neither Prometers and
Prowsoter Group nor their associates have dealt in the Eguity Shares or other specifed securities of the
Company either through the Stock Exchanges or off-markst transactens (including intes-se transfer ol
Equity Shares among the Promoters and Promor Group) from the dats of the Board Mesting till the date
of the Public Announcement and shall nol deal in the Equily Shares or other spacified securitles of the
Company through the Stock Exchanges or oll-market transacfions (including Inter-se vanster of Equity
Shares among the Pramoters and Prometes Group) from the date ot the Public Annourncement {ill the
complelio: of the Buy-back.

10. NO DERAULTS

The Company confirms thal there are no defanlts subsisting in the repayment of depasils accepted either
belove or alter the commencement of the Act, of Interest thereon, redemption of debentwes or imerest
paymenl thereon or redemption of preference sharss or payment of dividend due to asy shasehotder, or
repayment ol any term 0an or interest payable thereon 10 any linancial Instlion or barks.

11.  CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has at [ts meeting held on November 07, 2023, confirmed that they have made filll enquiry into

the affairs and prospects of the Company and thatthey have formed an apinion:

a} that anmediately loRowing the date of the Board meeting i_e. November 07, 2023 at which the Buy-back
of the Equity Shares of the Company ts approved, these will be no groesnds on which the Company couid
be foimd unabde to pay s deb%:

b) that as regaids the prospecls of the Company for the year immediately following the dale ol the Boaid
mesimng held on November 07, 2023 and having regasd to the intentions of the Soard with respect to the
management 0f the business of the Coaany duiing that ysar and 10 the amount and characier of the
fnancial resowces. which will, in the Board’s view. be availabte 10 the Company during that year, the
Company will be ahle 1o meet its atitities as and when they fall due and wall not be rendered “usoivent
within 2 pervod of one year from the date ot the Board meeting held on Novembers 07, 2023.

¢} that we hawe taken knto account the Kablites as i the Company were being weund up under the
piovisiens of the Companles Act. 1956 or Companies Act, 2013 or the insolvancy and Bankruptoy
Code, 2016 (including grospective and contingent kabilibies); and

d) thatthe debt equity ratio of the Company alter the Buy-back will be withkn the limil of 2.1 as prescrided
under Secben 68(2)(d} of the Compames Act. 2013 and Regulation 4¢§) o1 tie SEBI (Buy-back of
Securties) Regulations, 2018, as amended.

12. REPORT BY THE COMPANY'S STATUTORY AUDITOR

The 124 of the report Gated November 07, 2023. received from Delotie Haskins & Sells LLP Chartered

Accounfants (firm registiation mumber - 117366W/W-10001 8), the Statutory Audstois of the Company and

the annexed staierment of computation-ol peimnissible capital psyments for the proposed Buy-back of Equity

Shares of the Company, addressed 10 the Board of Directors ¢f the Comgany are répfoduced below;

Quote

To.

The Board of Direclors,

Algl Limited

Vatsad

Gujarat. [ndia

Dear Sirs / Madam,

Re: Slalutory Audilor’s Report in respect of proposed Huyback of equily shaies by Atul Limited {the
“Company”) (n terms of Ciause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-
Back ot Securilies) Regulations, 2018, as amended (“ihe Buy-back Regulalicns™)

1. This Repost is issued in accordance with the terms of our engagement letter dated September 30, 2023.

2. The Board of Diectors of the Company have approved a preposal for buyback of equity shares by the
Company a! its Meeting hetd on Novembes 07, 2023, in pursuance ot the provisions of Secteris 68, 69
and 70 ol the Companies Act, 2013, as amended (the “Act”) and the Buyback Regulations.

3. Wa have bee: requestad by the Managsment of the Company 10 provide 2 repori on the accompanyrig
*Statement of Psrmissibie Caplial Payment as at March 31, 2023 (Annexure A) (heremafter ralerred to
as the "Statement”). This Statement has beéew prepared by the Management, which we have inflialieg for
the purposes al identification only.

Management's Respcasibifily

4. The preparation of the Staiemem in compfiance with the provise % Sechion 63(2)(b) of the Act and

compliance with the othwer islevant piovisions of the Act, the proviso to Regudation 4(iv) and the proviso
to Regulavon S()(®) of the Buyback Regufations and compliance with the Buyback Regulations, Is
the responsibikty of the Management of the Company. including the computaton ol the anunt ol
the perawssible capital payment. the preparation and mamtenance of all accounting and other relevant
supporting records and documems. This responsidility incluges the desige, impsementation and
martenancs ofintermal conbols relevantto the preparation and presentation of the Statement andappiyng
an appropiate basis of preparation; and making estimases that are reasonable [n \ha circumstances.
In the absence of any definition of or guidetine for “Insotvent™ m the Buyback Repgudatians, the Conpany
has considered a silation for not being able to continue as going concem (as mentioned in Standard On
Auditing 570 (Rewised) issued by the Institute of Charired Accountants of India) for a pariod o1 ane year
from Novemnber 07, 2023 as “lasolvent®

Auditor’s Resporsibility

5. Pursuant to the requirements of the Buyback Regulations. it Is sur respanssbility to provede a reasonable
assurance that:

L we have InQidred inic tho swte of afiairs ol the Company in relation 1o the annual audied standabone and
consotidated financial siatemenls as at March 31, 2023,

ii. the amount o permissibke capdal paymenl as stated in Annexure A, has been propsify deteimined
considesing the annual audited standalone and consolidaled financial statements as at March 31, 2023;
in accordance with the proviso lo Section §8(2)(b) of the Act, the proviso 10 Regulztion 4(v) and the
proviso to Regulation 5(/)(b} of the Buyback Regulations: and

in. the Boasd of Directors of the Company, at their Meeting hedd on November 07, 2023 have fosmed the
opinion as specltied in Clause (x) of Schedule | 1o Ihe Buyback Regulatians, on reasonabie grobnds
and that the Cornpany will net, having regand to i stefe of affas, be 1endered msolvant {as dsfined
In masiagement respansibility abeve} willkin a peviod of one year from the atoresaid date whe:eat the
proposed blyback is approved.

6. The annual standalone and censokdated financia) sttements referred to in pasagraph 5 above, have
been audited by us. on which we have issued an unmodified audtt opinion in our repert dated Ap«il
28, 2023. We cenducted our audit of the aswsual slandalone and consolkdaled tinaicial statsments
in accordance with the Standards on Audithg specified under Section 143(10) of the Acl and other
applicable authaiitalive prenouncements ssaed by the Inslitute ot Charleied Accountants of India. Those
Standards require that we ptan and perform the audit 10 obtain reasonable assurance about whether
the financial stements are free of material misstatement. Qur audit was not planned and performied in
connection with any rarsactions to identfy matters that may be of potentiad interest lo third parties.

7. We conducted eur examination of the Statement in accordance with the-Guidance Note on Audil Reporis
and CerSfestes 1or Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of ldia (the "Guidance Note") and Stendands on Auditing specified under Section 143(10) of the Act. In
S0 far as appiicable for the purpose ol this certificate. The Guidance Note requirss that we comply with
the ethical requirements of the Code of Ethics issued by the Instaute of Chartesed Accountants of india.

B. We have complled with the relévant applicabe requirements of the Standard on Quality Cont:ol (SOC) 1,
Quaiity Control far Firms that Perform Audits and Reviews of Hiistoncal Firanciat Information, and Other
Assurance and Related Services Engagemenss, Further our examsnation did not axtend (0 any other PaS®
and aspects ol a legal or proprietary nature in the aforesaid Buyback.

Opina

9. Based on inLlnes conducled and our exarmninalion as adove, we report that:

L We have mquired into the state of affais of the Company In refadon to its annual audited stancalone
and consolidated financial swtements as at and for the year ended March 31, 2023, wivch have been
approved by the Board of Disectors of the Company on April 28, 2023.

ii. The amwunt of permissible capifal payment towards the proposed buy back of equty shares as
computed in e Statement attached herewih, as Annexyng A, & our view has been properly detarmined
in accordance with the proviso to Sechion 68(2)(b) of 1he Act, the proviso to Regulation 4(v} and the
proviso to Regulation 5(jj(b} of the Buyback Regulations.

. The Board of Direclors of the Company, at thew meeting hetd cn November 07, 2023 have fonned their
opinion 3s specified i clause (x) of Schedule | to the Buyback Regulations, on reasonablé grounds
and thal the Company having regard to s state of afiairs, will not be rendered insolvent (as defined in
management 1esponsibiiity abeve) wikin a period of ene year frem the date of passing of the Board
Hesolulion dated Novembes 07, 2023.

Restriction on Usse

10. This report has been issued at the reques! of the Company solely for use of the Company (i) In
connechon with the proposed buyback ol equity shaies of the Company as mentiened a1 paragraph 2
above, (i) to snabic the Board of Directors of the Company to inciide in the public announcement and
other documents pertaining 1o buyback 10 te fed wath (a) the Reqistrar of Companies, the Securliles
and Exchange Board of Ind¥a, stock eachanges. and any other requtasesy authorily as per appbcable law,
(b) the Cenlra} Depasilory Services (India) Limsited, National Securites Depositocy Limited and (c) can
be shared with the Merchant Banke:s in een:ecton with the proposed buyback of equily shares of the
Company for enwaid submissien 10 relgvant athorities In pursuance %0 the provisions of Sectios 68
and other applicable provisions of the Act and the Buyback Regutations, and may nal bs suisehie for any
other purpose. This report should not be used Los any other purpcse without our prnier writien consent.
Accovdingly, we do not accepl or assume any liabikly or any duty of care fer any other purpose or to
any other person to whem Lhis certificate is shown or into whase bands it may come withou! ot prior
consent in wnting,

(7<)

&

For Deloille Haskins & Sells LLP
Chattered Accouniants
{Firm Registration No. 117366 W/W-100018)
Ketano Vora
Partner
(Membership No. 100459)
UDIN: 23100459BGXJNU3705
Place: Mumbai

Date: November 07, 2023
(Contmued mext page...)
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21. DETALLS OF THE ESCROW ACCOUNT

21.1_ In accordance with Regulation 20 of the Buy-back Regulatiens and towards securily for pecfmmanceof i
abligatons under the Buy-back Regulations, the Company has appointed State Baswk of India as the Eserow
Agent tor the Buy-back, The Company, the Manager to the Buy-back and the Escrow Agent have entered
into an Escrow Agreement daled Movember 08, 2023, pursuant to which the Escrow Account in the name
and style “Alu| Limited — Buy-back — Escrow Account 2¢23" beartng account number 42416909035 has

Annesure A
Stalement of Petmissible Capital Payment
Computztion of amount of permissible cap {al payment towards Buy-back of equity shares inaccordance with the
prowiso to Section 68(2)(b) of the Companles Act, 2013 {"the Act") and the proviso 10 Regulaton 4{iv} and 5(i)
(b) of the Securities and Exchange 8oard of India (Buy-Back of Securlties) Regutations, 2018, as amended, based
on anawal audited Standalone of Consadidated Financial Statements-as at and lor the y8ar ended March 31, 2023:

the Buy-back equivalesit to the Minimum Buy-back Size or [s not able to utllise @ minmum oi 40% of
the amount earmarked for the Buy-back ie., ¥20,00,00,000:- (Rupees twenty crores only) within the
initial hal? of the 66 (sixty-six) Working Days (rom the dale of 1he opening ol the Buy-back, exeepl lor
the reazons mentioned in the Buy-back Regutations, tlie amount held In the Escrow Account (up to a
maamum of 2.5% of the Maximum Buy-back Size), may be liable 1o be {ocfeitled and deposited in the
Investor Protecon and Educalion Fund of the SEB) or as direcled by the SEBI in accordance with 1he
Buy-back Regulations.

: li , . ' ) ) , . been opened with the Escrow Agenl. The Manager Lo the Buy-back has been empowesed t0 operate the
| Particulars s“{:.damne cml: idated 17 14. The Company will Sﬂbmll the I'l'O"nallOﬂ.mgm the EQUEW Shanes bought back by it to the Stock Fscrow Account in accordance with the Buy-back Regu|a[ims and the Fscrow Agreemgnl The c.‘npany
. cr) cr) Enchanges on adaliy bas In accosdance with the Bury-back Regudations. The Company will aiso upload the will deposit the applicante sscrow amount n the form of cash. in fayour of tive Manager o the Buy-back
Paid up Equity S_hale Capital as on March 31, ?023 (A) 29.51 29.51 information regarding the Equity Shares bougiwt back by it on its websit (vavw.aki.co.in) on a daily basis. for an amount of ¥12,50,00,006/- (Rupess welve croes fifty lakhs ordy) being 25% of the Masimum Buy-
2.95.13.755 squity sharas of 10 each. fully paid up 17.15. Sharehoiders who iiend to partic spate in the Buy-back shendd consu't their respective tax advisors lor ba#k Size ("Escrow Amount”) within 2 (twe) Working Days from e date of this Public Announcement in
Free Reserves as on March 31, 2023* applicable taxgs accordance with the Buy-back Fegulatlans.
) Generai Resesve _ - | 2.52 18.  MEFHOD OF SETTIEMENT _ . 21.2. It the Company i not abie 1o campie®e the Buy-back equivalent 10 the Minimum Buy-back Size oris not
(i) Retained earnings as per Financlal Stalemnent 4,106.65 | 415267 18.1.  Seillemenl of Oemat Shares: The Company wiil pay considerzlion for the Buy-back to the Broker of able bo utitise a minimum of 40% of the amount eamarked for the Buy-back within the witlal half ol the 66
Add: Net unrealised (gain) | loss 16.36 18.49 the Company on or before every pay-in date for each seitiemenl, as applicasle to the Stock Exchanges (sicty-six) Woueng Days fromthe date of opening of the Buy-back, except for the reasons memoned in the
Retained earmings 4,123.0t 4.171.16 where the iransaction is executed. Demat Shares bought back by the Company will e transferred Mo Buy-back Regidations. the amount held In the Escrow Account (up to a maximum of 2.5% of the Maximum
Total Free Reserves (B) 4,123.01 4172.68 the Buy-back Demat Account by Broker of the Company. on receldi of Such Oemat Shares and after Buy-back Size). may be liable 1o be forfeited and depasfed in the Investor Protection and £ducation Fund of
Total C— A+B 4,152.52 4203.19 Comletlon of medealmg_ and sethement oblipations ol the Stock Exchanges. Beneficial owners holding the SEBI or as directed by the SEBI in accordance with the Buy-back Regulations.
Maximum amount permissible fowards BLy-back of equity sharesin G+ 10% 3)8:2:& BSha!:swi\ be requued 0 tansfer the numbsr of such Demat Shares soid lothe Company pursianl o 3 The amount iingto the credi of the Escrow Account wal be released to the Company on compistion of all
- ) 3 ' uy-back, In tavour of their stockbroker through whem 1he trade was executed, by tendering the abligations in accordance with the Buy-back Regetaons
accovdance with the praviso %0 Section 68(2){b) of the Companiss delivery instrucion ship to their 1espective Deposiioty Participant (“DP™) for debiting their beneficlary 4
Act, 2013 read with proviso to Regulation 4(wv) and 5(i)(b) of the Buy- 415.25 accoun! malneined with the DP and crediting the same to the pool account of thie broker as pes pocedwre 22 Us"“‘i DETAILS AND STOCK MARKET DATA
back Regulations (10 % of paid up equity capital and tree reserves, : applicabte lo normal secondary market biansactions. The beneicial owners will also be required (0 provide 221 The Equity Shares of the Company are listed and traded on NSE and BSE.
based on the Siandaione oc Consolidated Financial Statements of e 10 the Broker ol the Company or the Regdishas t0 the Buy-back. copies of all stawtory consents and 222 The high, low and welghtad average marke prices and tolal velume of Equity Shares traded in the last three
Company, whichever sets out a lovver amount.) approvals required to be obtained by them for the transfer of their Equily Shares w the Company. linancial years (Apil o fMarch) and the monthly high, low, welgh¥d average mariet pnoes and tolal voiume
‘free resevves as dedned in Seciion 2(43) of the Act reaa afong with Explanation i provieed m Section 68 of  18.2.  Extinguishment of Demat shares: The Demat Shases bought back by the Company shall be extinguished of Equity Shares traded for the six compleied calendar months preceding the date ol pubication of Public
the Acl. and destroyed in the manner specified in the Securites and Exchange Boasd of India (Deposltory and Annaunrcement and the corresponding vehsmes on BSE and NSE ars as follows:
Retained earning have besn computed after eliminawon of followw'ng unvsatised {galn) }loss: Participants) Regulations, 2018, as amended and Lhe byelaws. the circulars, and guidelmes Iramed  NSE (Scrip Symbel: ATUL)
a) Unwealised (gain)| Wss on mutual fundis thereunder, each as amended Iromdme 10 &M, in the manner spécifved in the Bury-back Regulations and |3 = Low Tota!
. » . : the Act. The EqQuily Shares fvirg it credst in the Buy-back Demal Account will be exdsinguished widin the
b} Unrealised (gain) | loss on loreign exchange differecce S g ! . No. of No.of Weighted = volume
. . . : timeline prescnded under the Buy-back Regulations, provided that the Company undertakes toensure that ‘ : Mt traded i
Note: The amount of paid up equity share capital and lree reserves as at March 31, 2023, have bees exdracled all Demal Shares bought back by the Company pursuant to the Buy-bask are extiguished within 7 (seven) Period  |Highprice Date of ghares  Low Date of ghares  Average  traded in
from he annual audited Slandalone and Consofidated Financial Statements of the Company as at and for the year days of expiry ofthe Buy-back pesiod. - @ highprice Waded  price o price traded  price  the period
ended Masch 31, 2023, . 18.3. Conslderation for the Equity Shases bounhi back by the Company will be paid onl by way of cash through onthat (%) onthat ) 1:"’ of
For and on behalf o Board of Direcwots of Atuk Litd normal banking channe!s. date ~ date shares)
:gl"'g."é;:]:f?g)goj 19.  BRIEF INFORMATION ABOUT THE COMPANY — Aw:’gf“”‘"“ 3 FINANCIAL “r:“iﬁ?— |
3 19.1.  Atul Products Limited was ‘oworporated on Septeiaber 05, 1947, under the Indian Companies Act 1913. | py 2022-23 10.309.90 "9), ' 79321 |6.745.65| AN 10| 5g 577  8.370.16 | 92.05.727
ghalrma:’ g‘;dz'gazgaﬂing Director Gujarat Aromatcs Limeed was incorposated in the swate of Gularat en December 11, 1975, under the 5 2022 20023 ,
ovemy ' Companies Act, 1956. Therealter, pursuant to the order of the Hon'bie High Court of Gxijarat dated Judy . ctober Aprl 01.
Unquate” 29, 1988, ALl Prabels Limtad was meed wih Gufat Aroalics Uied i 1975, Lte. s e RRADZI28s ORI | 19 Faell) n2onBUITOSSES | TEapql 438A18 S3A0IY2409.923
13. INFORMATION ABOLT ACCEPTANCE OF EQUITY SHARES [N THE BUY-BACK TO THE SHAREHOLDERS ol Gujaral Aromatics Limiled was changed to Atul Preducts Limited pursuant to a fresh certificate of March 25, Apri03.
OF THE COMPANY incorpovation consequent uRon the change of name dated September 14, 1988, Issied by the Regisvar | FY2020-21 7.245.00 op21 401171375000 op20 9201 5.763.10 | 94.25.228
13.1. Pursyant to the circular no. 20210319-1 dated March 19. 2021, kssued by BSE and circisar relerence of Comganles. Gujaral, Dadra & Nagar Haveli. The name of the Company was further changed %0 Aud ' PRECEDING 6 MONTHS
no. 10;2021 (download reference no. NSEASC/48147) dated Agiil 30, 2021, Issued by NSE, the Slack Limeted' (ATUL) pursuant io frash cerirflcat of incerporation consequent upon the change of name dated 1 Octoter " October - —
Exchanges are required to [dentfy the counterpaity 10 the trade executed by the Company under the Buy- July 22, 1996, issued by the Registiar of Companies, Gujarat, Oadra & Nagar Haveli at Amedabad. The | Octeber 2023 | 7.060.20 05. 2023 25,029 6,172 20 27 2023 157839 6.618.15 10,76.538
back Lsing the unique client code Arovided to the Company on 3 daly bas ts Post such identfication, the CIN of the Company is L39999G.1975PLC002859. S '
Slock Exchanges shall send an SMS and email to such sharehaiders whase se order gels matched against  19.2.  The registered office ol the Company is focated at Alul Heuse, G | Paiel Marg, Ahmedabad - 380 014, | Septembes 7,589 90 SEAtemDer 4, con 6.g17.49 | SEPIOMIET 56000 728350 549,602
Buy-back orders of the Compané on the exchange frading platform together with ihe reievant detsise such Gujaral, India, and the manufacturing fachies of the Company are located at Anidesinar, Atuland Panoli, | 2023 A1 ), 2‘%213 AZG' ZtOt?f
as quantty and pfice of the Equity Shares that are bought back, Gujarzt and Tarapur, Maharashira, Indla. ugqusi 31, Ugust t4,
13.2. Shareholders are requested to ensure through Wewr broker, that their correct and valid molsle numbers and 19 3. Founded by Mr Kaswsbhai Laibhal on Sepeember 05, 1947, ATUL is one of the 13rgest integrated chesmica) August 2029 grI30 e 2023 546556660440 2023 JERERODEI2R) I AT0N
email address are updated i the unique client code databases of the Stock Exchanges. cOMPaN 18 in inda, The Company manutactures about 980 products (such as pasa-Cresol and derivalives, July 03, Juty 21,
133 F'r:r goc'vdglfom;anonﬁon"thesﬁmoess :)f ider;ttrzgaﬁog ?nt?] ciécwa:cnkafllhe reh}lan: InglsrrEnat;m llO the resorcinat and derivatives, vat dyes. salphur dyes. herbicides, fungicides. tissue Culured date palims, active Jily @023 705195 2023 47034 6066.75 2023 969399 673482 13.22.900
Sharenoigess whese tquily ohares get accepled uncer the Buy-bacK, please reley 10 C'cular no. hanna Ingredes®® and intermediates, epaxy restns, reactive diuenis, etc) and 400 fonnutatons, it seives
20210319-1 datked Malch19 2021‘ and NSE cuculas ref8lence no. 10f2021 (dOwNoad |e'ErEHCE no. NSH g wide 'ag;e ol customers he|onmg t::.;qm 30 "Musﬁes n &ound 8)3 countnies and hes estabtished June 2023 1.170.00 Jun;ozzg 48,‘58 6.840.&] JU";01223. 77.366 6.933.22 11.38‘324
1SC/48147) dated Apnl 30, 2021, ' . subsidiary cospanies i Biazl, China, the UAE, the UK and the USA. The Company sffers a wide 1ange May 15 T may 02, !
13.4. The Company will be discharging the tax on the Buy-back of the Equity Shares at the applicable rase In of products and applications used in Agriculwre, Adhesives. Ansmal Feed, Automohide. Compesfes, | May2023 6.967.00 3025 27,151 6.530.00 5023' 2.46859 6.729.96 | 11.91.226
accordance with the provisions of the Income-tax Act. 1961, read with the rves therennder. Construction, Cosmetic, Oefence, Dyestul, Electrical and Electanics, Footweas, food, Fragrance
PART B — DISCLOSURE IN ACCORDAMCE WITH SCHEOULE IV OF THE BUY-BACK REGULATIONS and Ravour, Glass, Home Care. HorNculture, Hospitatity, Paint and Coafings, Paper. Personal Care,  Source: www.aseladia.com
14. DATE OF BOARD APPROVAL FOR THE BUY-.BALK Pharmaceytca), Rubder, Soap and Detergent, Spart and Leidwre, Texlile, Tyre and Wind Energy industries. ’ High_and low prices are based en the gh and fow of the oaffy prices. ‘ |
The Board atits mesting held on Nevember 07, 2023, approved the Buy-back. Since the Maxmum Buy-back  19.4. The Fquity Shares nl the Company are listed and traded on NSE with Scrip synibol: ATUL and 8SE with  ** Wesghted Avesage Price (Tolal Turmover | fotal Traged Ouantity) for a¥ ¥adng days dunny ihe period
Size Is mot more than 10% of the total paid-up exuity share capital and free reseives {including securies Sciipcoder 500027 since May 06. 1938, and April 28, 1978, respectively. The ISIN of the Equity Shares  BSE (Scrip Code: 500027)
premium account} of the Company based on tower of Standalone and Consolidzied audited Financial ot the Compawty is INE100A01010. - High
Statements of the Company as of the Maich 31. 2023, the appiaval of shareholders o0fthe Cocppany isnot  20.  BRIEF FIMANCIAL INFORMATION ABOUT THE COMPANY - _'!_ ' ——— Low No o Weighted T::Ial
requited In rins of the (oviso 1o Section 63(21(b) of the Act read with the roviso o Regulaion S()®) of 50,1, The selected fnascial iformation about the Company on e basis of unaudied Imned review standalone L. e ] S o
the Buy-back Regulations. financ'ial results and unaudited Gimiled rewew consolidsted financial resuits for ‘he six months period Period  Highprice Dale of \ aded !:" Dale of "a(: j price  1he period
15. SOURCE OF FUNDS ANO COST OF FINANCING THE BUY-BACK | ended September 30, 2023, and audtted Swndalone Financlal Statement and audited Consolidated @)* mighprice T POEF lowprice | TN )" (N';"o,
The amount required by the Company far the Buy-back (nciuding the Transactien Costs) wilk be et out of Financial Slalements of the Corpany for the last three tinancial yeais ended March 31, 2023, March 31, on ) L {
the balances In free reserves, curient Siplus and | or cash and cash equivalents and | or intemalaccruals 2022, and March 31. 2021, prepansd in accordance wikh Ind ASis povided hereunder: - . date | date ~ shares}
and | or liguid resources and | or such other permisssble sources of funds of the Company, as peér the PRECEDING 3 FINANCIAL YEARS (FY)
Sectlon 68(1) of Actand Regulatton 4(x) of the Buy-back Regulations. STANDALONE FINANCIAL INFORMATION T ciores] April 01, March 16,
16. PROPOSED TIMETABLE FOR THE BUY.BACK gy e — ( ol |FY2022-23 1029520 2022 8.258 | 6.750.00 2023 882 8.411.61 437.699
| 3 b x-m A |
Activity - Date ended September | March31, Marchdl, | Machdi,  Fv202122  10969.00 09Ol o470| 706200 AP0 955 913023 992862
Dale of approval of Baard of Direciors Tuesday, November 07, 2023 Patticulers 30,2023 2023 2022 2021 11, 2021 | | 2021
inati i Thursday. Hovember 09 202" 3 ' March 25, Aprll 03,
Date of pubfication of Public Aancuncement Thuisday. Hovember 09, 2023 Un-audited imiled (Audited)  (Audited) | (Audited) Fy 2020-21 1.234.30 2021 1.439 3.750.00 2020 | 547 5§.89850 744862
Record Dale Manday, November 20, 2023 reviewed B e E—
Date of opening of the Buy-back Tuesday, November 21, 2023 IRG - ';'u?'“h‘ 52 - 510251 5| = ;;2 . I 31:12 » o A
Acceptance of Equity Sh ted | AL L Al . e — Octobes 2023 7,060.00 1,234 | 6.140.00 2,653 667489 35,894
Acceptance of ity Shares accepted 1 ygen the selevant pay-out by the Stock Exchanges Other inceme 69.93 19944 9007 103.71 05. 2023 27. 2023
The Equity Shares beught back in demalerialised form wil | Totdl Income o 220994 326122 506282| 3,616.06 33‘2"3""'“"' 7.586.95 sﬁﬂ";”o";; 2,394 | 6,932.00 S;‘g‘%"z‘; 923 731409 31,505
be extinguished I the manner spec'tfied in the Securities | Total Expenses (excluding linance cost. ; :
and Exchange Board of Indfa (Depositories and Particypants) | [deprectason, amostizadon, Tax and 1833.75 436684  4.129.43 2,666.11 August2023  7.349.90 August 1247| 665645 . AUGUSL 1447 702226  55.048
Extinguishment of EQuiy Shares | certi'icates Regulations, 2818, as zmended and the byelaws, the circuiors Exceptional tems) 31,2023 14,2023
and guidelines frarnod thereunder, The Company shall ensure that Finance cosl 1.13 212 2.94 1,97 July 03, Juty 21,
\?IV] Eg}liﬂyosmmftﬁﬂuom Dacrtgreaextlgulzlwd_wm 7 (seven) Depreciation and amortisalion expense §7.05 162.85 146.48 120.23 L & 7.053%5 aiea] "EF] 046829 goga] "Ry OEE] (00N
OfRing Vays 0F The ey of the Duy.Dackiper Share ol net profit of assgciate and joint Il June 21, Jung 12,
Ealfier g: venkure companies June 2023 7.165.95 2023 1,661 6.643.00 2023 3.937 694720  63.857
3. 66 (Sixty-gix) Working Days ferm the date ol 0péning of the i
e pdling el B L s FRafly Loss) befare Tas a0 Ia PO BB mayooea  oseerss MYDL a2s3fesaaes MYOZ sssa 674108 38685
b. when i Gampany completes ihe Euy-back B Ep8Ying e | | profi (Loss) atter Tax 199.91 55215 60753 63089  Seure: www.bseda.com
quivalert bo the Maximum Buy-back Size; or Y- . :
‘ rlier date as mav be deteimined by :he Board or Other Comprehensive Incomer'(Lass) for the High and fow prices are based on the vgh and fow of the oaly prices.
C. at such earler y by 108.40 (96.07) 57.28 70.20 . : : -
, it duly autherised Buy-back Comm fter giving notice of year net of tax ‘ ' ' ‘ “* Wergiied Average Price (Total Tunover | Tal! Traded Cuandiy) fer alt rading days dunng the perod
Last date for the compietion of the Buy.back ™ Sulv @ herised Buy-back Committes, after giving £ 9
mp y such earlier closure, subjectio the Company having depioyed Total Comprehensive income los the period 308.31 456.08 664.81 | 701.09 22.3. Intimation of the Board Meetng convened to consider the proposal of the Buy-back was glven to BSE and
an amounl equivaient to the Minimum Buy-back Size (even Equity share capital* 29.51 2951 2959 2359 NSE on Novembegr 02, 2023, The Board, at ts meetmg held on Movember 07, 2023, approved the propasal
if the Maxinum Buy-back Stze has not been reached or the | | Orher gquity 479489 455984 4285781 2.68174 fos the Buy-back. The stack piices af the Equity Shares on the Stock Exchanges on relevani dates are
Maxionum Buy-back Shares have not beea bought Back). |yt wrihy Sharghotders Fund Not Avallate 422251 | 385252 333355 SLANGNZaCHEDN:
however, that all payment obligafions relating to the Equity Total debt * 253 5 41 7204 NSE BSE
Shares bought back must be completed before the last date Jialde : : — — Date Description  Closing _ Closing
tor e Buy-back, CONSOLIDATED FINANCIAL NFORMATION Hgh®) Low (%} @) High(?) | Low R} @)
17.  PROCESS AND METIHO00LOGY FOR THE BUY-BACK (X crores) Oay priot W0 nofice R— S
17_.1.  The Buy-back is epen to all sharsholders | deneficid) owners of the Company holing Equity Shares In Six-months period Year ended of Boasd Mesting 1o
dematerialised lorm {"Demai Shares™). Shareholders helding Equ ity Shares in physical form ¢an paricipae ended September  March 31, March 31,  Mareh 31, November nsid gl ( 626700 612205 613645 525000 612000 6.139.95
in the Buy-back afer such Equity Shares are demalertafised by approaching depository participant Parliculars 30,2020 2023 2022 2021 0178023 |4Onsideriponasalo Sl B e B ik B it | ioatdl 4
17.2. Further. as requised under the Act awd the Buy-back Requlatiens. the Company w/ll not Buy-back any Un-audited limited Buy-back was given to
Equity Shases which are parly paid-up, the Equity Shares with calls-In-aears, lacked-in or nom- redlewed (Audited)  (Audited) | (Audiled) the Stock Exchanges
transterable Equily Shares, or until the pendency of such lock-in, or urdid e time such Eguity Shares Monihs T _6 12 12 12 (ate on which notice
bacome fraely Wansferable, as applicable. : of Boasd Meeting to
17.3. The Buy-batk will be lmplemented by the Company by way of open masket purchases tvaugh the Stock | cvEue from operation 237513 42152 SB0E3. AIILT o aomet consider Mopdsalol 620700 614305 618500 628955 614390 6.13255
Exchanges, by the order maicting mechanism excepi "all of none™ order maiching system, as provided Other Income 30.3 114 87 76.00 102.98 ' Buy-back was given lo
under the Buy-back Regulatons and price-time prionty-based order malching principie, as provided  |Total Income 240606 554239 5.156.89 | J,834.45 the Stock Exchanges
under the Stock Excliznge C'rculdrs and kn accordance wilh tite SEBI circular SEBVH®YCFO/POD-2P/ | Tatal Expenses (excluding linance cost, Novembey _
CiR/2023/35 dated Maich 08, 2023, Operabonal Guidance - Amendment to Securilies and Exchange depreckatien, amonizaten, Tax and 2,036.28 465267 4,169.45 2,814.35 07. 2023 Board Meeting Day 6.72480 647205 6.52205 6.722.10 647445 6.516.55
Boatd of india (Buy-back of Securties) Regulatiens, 2018 Exceptional llems) N olvembe: T
174 Lor thg irnptzefmmwondrg the Bua&-‘bagk. the Ctl(nt:parg has awoiiama: N%\;ama wwmh 1 anrt]l lmfcsg;lsm Finance cosl 3.89 7.90 9.17 g.35 08 2023 | Board | del;?jng ’E}g}, 6,620.00 650705 659885 6612.10 6,510.30 6.5%.7%
imiled 3s the registesed broker to the Company (the “Company’s Broker”) thwough whom the purchases " 3 197.81 176 : : , ‘
and seltlements an account of the Buy-back will be made by the Company- 'Eﬁg r:ﬁ(ﬂg?:rn o(:nam:::::ff ::::ﬁ:;t 105.92 97.8 69| 13692 Source: www.nseindia.com and www. bseindia.com
17.5. The centacl deiwls of the Company’s Broker are as follows venture companies ' 419 J.83 8.16 1.25 23. PRESENT CAPHTAL STRUCTURE AND SHAREHOLDING PATTERN
Name: Nuvama Wealth and Investment Limied Profit/ (Loss) hefore Tax 262.16 687,84 809.74 861,68 23.1. The capilal stiucture ot the Company as et the date ol the Public Annourceswent and the indicative capisal
Registered office: 2™ fioor, Office no, 201 to 203, Zodiac Maza, Xavier College Road, 0ff CG Road, T 0 = 8‘8 g 8 “2 1 > 05‘ T 221‘ 56 structure of the Company post-completion of the Buy-back is set forls bslow:
Aheredabad 380 009, Gujaral, India S peneY : : s : (% In crores)
Contac! person: Mr Nikunj Patet Profil/ (Loss) after Tax 193.28 50663 60474 660.02 . Pre-Buy-back as on | Post-Buy-back
Phone: (+91 79}40019906 | {+91) 9223354802 Other Comprenensive Income/(E 0ss) for {he 108 77 (88.57) 5805 7604 Parutulars date alPA 2) @
E-mail; mikun{ palel@nwama.com year nét of tax . ; Authorised share capital | [ 1
SEBI registrat'ian number: IN2000005231 Total Comprehensive income loz the period 303.05 418.06 662.79 | 736.06 8.40.00,000 Equity Shares of 10/~ each | 80.00 | 80.00 |
i e elatlod QLML 4 iy T Cquly share capial 2821 295 2359 2959 | 300,000 cumuative rodesmable preference shares of £100/- ech | 80.00 | B0.00 |
17.6. The Equity Shares are traded in dematerighsed mode under the trading codes ATUL at NSE and ATUL | | Cther equity 4.872.06 4641.85 4398.35 J3.796.91 . | ' ’ | 160.00 | 150‘00 !
900027 at BSE. The ISIN of the Eguily Shares of the Company s INE100A01010 |Net Wortty' Shareholders Fund NolAvaiiable  4.302.82  3975.4% 346441 o ; . ’ :
17.7.  The Buy-back will cemmence on Tuesday, November 21, 2023 fi.e_ the date of commencemesnt of e | Toml dabt * 156.59 46.98 138.18 19667  |3sued equily share capital || .
Buy-back) and the Comparty will place “buy” orders anthe Stock Exchanges on the normattrading segment -‘E Kides . ” Tl 8 Pre Buy-back: : 2.95,43.802 Equity Shases ol T10/- each 29 54 -
under the BO series 1o Buy-back the Equity Shares through the Bsoker of the Comyany, in such quantity -* AMOuNt OGNy paio-up on forfeited shares . A Post Buy-back: 2.94.77,136 Equity Shares ol 210/- each* . 29.48
and ai such price which vail be n accordance wih the SES! cimular SEBIHO/CFOPD-2/P/CIR2023/35 70l DBbt = eunrent DoTTwings -+ AOB-Cuent horrowings + current portion of long-sem borowings Sebscribed gl share calii I { |
dated March 08, 2023, Bperational Guidance - Amendment to the Secwities. and Exchange Board of India  Nete; The above Infonnation has been fumished based on the Sndaoms and Consofidaied aedted Financidl g, Buy-back: 2.95.13,755 Equity Shares o) $t4/- gach 29.53 =
(Buy-Back of Securilies) Reguiations, 2018 and Stock Exchan@é Circulars, not excesding the M2ximum  Stalemessts for FY2023. FY2022 and FY2021. The %wancial information far six months ended on Septesmber 30, 2023, A =4 - ; - - =
Buy-back Price 012 7.500/- (Rupess seven thousand live hundred only) per Equily Share, as it may deem fit. s taken drom the Stendalone and Cowsoidaied limited reviewed Financial Stalements, which is wiaudited but was | Post Buy-back: 294,47.089 Equity Shares of 210/ each : 29.45
; depending upon the prevailing market pnce é)f the Equiy %:am on {he Stock Exchanges. subpected to a levwted evicw by Statulory Auditors of the Company under Regedation 33 of the SESI Listing Regayons. | Forteited shares I |[ }
17.8. For the puipose of tlis Buy-back, when the Company has Maced an osder for Buy-back o Equity Shaies, the : — | Pre Buy-back: 29,991 Equity Shares of 210/- each 0.02 .
\dentity of the Company as a purchaser wi| be available te the market parlicipants of the Stock Exchanges. &;m:d"‘;'ﬂnm | Sianalone FAR0C A EENTRITE | Post Buy-back: 29.991 Equity Shares of T10/- each | - | 002
Procedure lor Buy-back ol shares held in Dematerfalised form (“Demat Sharez”) Parliculars September 30 March 31 March 31 March 31, o = ; :
N ’ ' 4 a : ] f ’ ming the Buy-back of indicative Maximum Buy-back Shares. Haweve, past Buy-0ack the issuef,
17.9. Beneficial owners holding Demal Shares who desire 10 sell their Equity Shares in 1he Buy-back, would m2023 2023 2022 2021 . ubscn’beg i pa‘g -up shave capial may diller de o:;{ﬁnp uport the aciuel mmrg‘e; = Elguify Shares boughi
have to do so thredigh thelr stockbroker, who Is a regisiered member of the Stock Exchanges by indscaling | — hock undter the Buy-back ‘
In their broker the details of she Equity Shares they intend to Sell whénever the Company has placeda | . 6 12 : 12 12 y I § - : b . 2
“buy” ordes 10f Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of  |Easnings per share (3) (Basic] 67.73 187.05 205.34 202764, R AT Seed RV MO EN e rargito uistpCRp e Y S b o2 wheel) o QD DA
Bemat Shates, by indicating to the Broker of the Company, the number of Equity Shares stintends to buy | gasniags mer share (%) (Diluted) 67.73* 187.05 | 20524 212,78 e
along with a price for the saime. The irae wikl be executed at the price at whiich the ordes malchesthe price | ooy n'on nagworth (%) NA 13.08% | 15.77% | 18.93% | Shares of the Company. : ‘ _ _
tendered by ¥he beneficial owners and that price will bs the Buy-dack price tor 'd owner. The - ' : — 23.3. As of the @ate of s Pubbc Announcement. theie is no pending schemme of amalgamation or compromise
d brige y-Uack price lor Al benefieid owner The [ ) Lo ey shase (2) NA|  143069| 130210| 112669 | : :
execution of the order and issuance §f contract aste will be Carried out by the Broker of the Company n | 20@X YL Pef ST e e o arrangement pursuant to any prowisions of the Companies Act 2013,
accordanee with the requirements ofthe Slock Exchanges and whe SEB:. The orders for Equity Shares can | Debl-equily ralio NA | 000 002 000 |  23.4. The shareholding pattern of the Company as of November 07, 2023, (“Pre-Buy-back™) and thz proposed
be placed on the tradirg days ofthe Stock Excanges. Buy-back window shall be avalable during 9.45 am = . - ' sharehglding patlern of the Company post-complétion of the Buy-back are given below;
10 3:00 pm 00 aR nonna) trading days during e Buy-back period. The Company is under no obbigatioo to For "‘? :"‘";‘”("m‘ Consolidated Financial yearended Pre Buy-back Pos! Buy-back*
place “buy* order on a daily basls. | Particufars B ombora0. | March31, | Mareidi, | March 31, . | % o existing % 10 posI
17.10. 1 may be noted thal a uniform pe'ice will not be paid to ail the sharehoiders | beneficial owness pursuant to eptember J0, 2023 2022 2021 Categary of shareholder Number of Equity | quity share Numbes of Buy-back equity
1 Buy-back aad ik the sam willdeparnd o0 e prige a which the ¥aca Wit that parlicularshirsnaigsr - 1 2‘;23 [ —— Shares ite Equity Shares | ", e capital
| benalicial owner was executed on the Stock Exchanges | I s -
Procedure for Buy-back of Shares held in Physical torm (“Phys’«cal Shares”) Eainings per share () (Basic) i) : 65.62* | 17415 | 204.23 | 22117 FF:L%T;) et 20d Cypeoter SYPUD }gg?;ggg ] gggg :%ﬁi;;gf gz;g
17.13. As per the proviso to Regulation 40(1) of the SEB Lising Reggﬁaﬁons, eifective hom Aprd 01,2019, | Eamings per share ) (Diluted) 65.62* 174.15 204.23 22107 | |Srares un derlying DRs e — Nil 4NII : — Nl : N
transfers of secur®s shall ot be pracessed unless the Secuiiies are held in the dematerialised form | poyyrn on nerworth (%) | NA | 11.77% | 15.21% | 19.05% Shares held by Empioyee Trus! N NI Nil NIf
witha deposilory. In light of the abeve the Company shall not acce pt the Equity Shares tendered under the ool e | NA 1457 90 | 134363 | 117092 S PRI ] . :
Buy-back unless such Equity Shares are in dematkedalised form. Book value per shase @ | 457 34d. A10. Non-Promoter Non-Public 1 NIl | Nil Nil
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL | Debl-equity ratio | NA | 0.01 | 0.03 | 004 [Total 29513755 10000 . 2.94,47,089 100.00
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED  not annualised "Assuming dhe Buy-back of indicarve Maximum Buy-back Shares. However, past Buy-back the issued.
T0 APPROACH THE CONCERNED DEPDSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES  Thekey financlal rabios, mentisned heren aove. have been compnted as under: subscrbed and paid-up share Capital may difier depending upon the aciual number of EQuity Shares boughit
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL Equity Share Canital + Other Eqully (General R Retamed Eaninas. SEn back under the Buy-#ack
FORM FOR DEMATERIALISATION. SUCH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF | R‘;‘"Y *;fd EF“ g +R de' qufy L o ese[;“g« ej ix’* -| Uab.ﬁ?*- mf”y 24. MANAGEMENTDISCUSSION ANO ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
OEMATERIALISATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPAIE IN THE BUY- i 0 farlv?j Tax A apgalm: VALY Rssanvs) -+ Depred A Liacions et} ¥ 24.1. The Comguy belleves thal the Buy-back |s expecled te enhance overall long-®nn shareholders” vaive for
BACK BEFORE THE BUY-BACK CLOSING DATE. L s s s— . cantinuing sharehalders. withowrt any material impact on the profitabiity | earnsmgs of the Cempany except to e
17.12. Sharenuidess are requested 10 92t i touch with the Manage ot the Buy-back of the Broker of he Company | Eaynings Per Share (Basi) | YOM | (L0SS) after tax for the penod atibutabi¢ to eqully shareholders | edent of reduction i the aincnst availabie for Investment. whech the Company might have otherwise deployed
or the Registrar 0f the Company %0 clarify any doubts in the process. weighted average number of equity shases towards genesaling imvestment income. At the Maxiinaim Buy-back Siz;, the funds deployed by the Company
17.13. Subject 1o the Company purchasing Equity Shares for an amount equivalerd to e Mmimum Buy-back Earmings Per Share (Dlluted) Profit | (.oss) after tax far the period attibutable (o equ tysharehalders | towards the Buy-back wil be & 50,00,00,000/- (Rupees ity crotes only) excluding Transaction Casts.
Size, nothing centained herein shall create any abfigation on the parl of the Comparry or the Board to weighted numbgr of equity shares 242 The Buy-back Is proposed, considering the accumulated suiplus funds available with the Company, afrer
it aean RN ERRTY SnorSEARMERIIS Ty Arigion eidnhf s sTaciIOEAIE . B e v Shars Nelworth | Number of Equity Shares outstanding al year end (exciuding considering the fuds tequired for fulure growth ef tie Company as envisaged by the Board.
O s O ITRC K g T MoxgusniiBuyEnat SECSICE Dect oS JaNdH] (Fog v shares kepl in abeyance and forfeited shares) 243. In accordance with Regulation 16i) of the Buy-back Regulations, the Buy-back shall not bg made Irom

any power of the Company or the Board %0 teitninate any piocess in relationto the Buy-back. 10 the extent
permissible by faw. The Company is under no obligation (e utlise the enfire amoun! of Maximim Buy-
back Slze or buy all the Masmum Buy-back Shares. However, f the Company iS not able to compiete

| Oeti-Equity Ratio
| Return on Net Worth (%)

Total Oebt | Net Worth
Profit | (Loss) after tax for the period | Mel worth

the Promoters and Promoter Group of the Company. Accerdingly, the percentage of voling rigins held by
Promoaters and Promoter Group wi increase. However, total voting rights held by Pioinalers and Promoter
(Contnued noxl page. )
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SABRIMALA INDUSTRIES INDIA LIMITED

CIN: L74110DL1984PLCO18467

Regd. Off.: 906, D-Mall, Netaji Subhash Place, Pitampura, New Delhi-110034
Website: www . sabrimala co.in | Email: cs@sabrimala.co.in | Ph: 011-41514958

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL

RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2023

(In Lacs)
STANDALONE CONSOLIDATED
3_;‘_ Parliculare Current Half | Corresponding Current Haff | Comesponding
Quarter Yeat  Quaiter Ended Quarter Year  Quarter Ended
Ended €nded in previous year Ended Ended |in previous yeat
30.09.2023 30.09.2023  30.09.2022  31.03.2023 30.09.2023 30.09.2023 30.09.2022  3103.2023
Unzodited ' Unaudited Unaudited Audiied  Unaudited Unaudited  Unaugited Audited
1 Tota! income fram operations 1380 5OE.56 5.99 142 84 19.80 50656 599 142 94
2 NetProit/ (Loss) for the pesiod ' ' '
(before Tax, Exceptional andder Exirawrdinary Rems) 13.34 2744 0.84 (26.89) 13.34 27.48 0.94 {26.85)
3 Nel Prof / (Loss) for the period before tax
(afler Excaptional anddor Extracedinary ilemsE) 13.34 27.48 0.84 (26.895) 13.34 27.48 024 (26.89)
4 Nei Profit / (Loss) for the perlod after lax
(afier Exceptianal andior Extramdinary ilams#, 9.83 20.36 0.62 (26.69) 9.83 20.36 0.62 {26.63)

5 Tota] Comprefvensive Income far the period

[Camprisng Profit { (Loss) for the penod
(after tax) and Othes Comprehensive incame {after tax)] g 83 20.36 0 62 126.69) 983 20.28 0 .62 (29.69)

6 Equity Share Capial 87145 87145 871.35 87145 ' 871.45 871.45 871.45 87145

7 Eamings Per Share {of Rs. 10 /- aach)
(for continuing and discontirrued operatiens) -

1. Basic: on A 0.00 -0.31 0.11 023 0.00 £.31
2. Dituted. ' o 0.23 0.00 03 @ 01 023 0.00 - 031
MNotes:

1. The above is an axksct of the unsudited sfandalone and consolidated financial resilts for the quarter and hadf year ended 30.09_2023 Med with the Stock Exchanges under
Regulation 33 o fthe SE B (List:gand @ther Disciosure Requirements) Requdations. 2015. The ki financial results for :he Ouaiter and hakf veat ended 30 09 2023 are available on
the websileof the Slock Exchange(s) i. e www_bseindia comand www.cse-adia comand also on the Company's webs|te| . www.sabrimala co.in

2. This siatamant has baan ravigwad by the Audit Commiltee and apprcved hy the Board of Dirackrs at ils meamig heid on Novamber 08, 2023. The sfatulory audibor have conductad

abmilndneview of the abovafinancial ceasis. For and en behalf of
Sabrimala Industrias India Limitad

Date: 08/11/2023 Sd/-
Piace: New Delhi Suresh Kumar Mittal (Managing Director)

SMARTLINK HOLDINGS LIMITED

CIN: L67100GA1993PLC001341
Registered office: Plot No. L-7, Verna Industrial Estate, Vema, Goa - 403 722
Website: www_ smarllinkholdings.com

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2023

(R in Lakhs)
Particulars 3months 3Imonths 3 monthe  Halfyear  Half-year Year
ended ended ended ended ended ended

30.09.2023 30.062023 30.092022 30.092023 30.092022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudieed},'(Unaudited) (Audited)

Total ncome from operations (net) 5,181.71 384183 4680.18 902354 754104 16,305.26
Net Profit / (Loss) for the period 123.31 (147.84) 26.96 (2453) 80.36 183.22

(before Tax, Exceptional andfor
Extraordinary items)

Net Profit / (0ss) for the period 1331 (14788) 26.96 (24,53) 8036 227479
(after Exceptional and/or
Extracrdinary items before tax)

Net Profit / (Loss) after taxes, 3264 (123.55) (8.45) (40.91) (7.54) 192394 |
after extraordinary items

Total Comprehensive income for the period 7913 {127.07) (10.38) (47.94) (11.41) 189457 |
Equity Share Capita) 19950 19950 12950 19950 19950 199,50
Reserves N.A. N.A, N.A. N.A. N.A. 18150.8 |

(excluding Revaluation Reserve as shown
in Batance Sheet of previous year)

Earnings per share
(before extraordinary items)
(of T 2/- each)

Basic and Diluted 0.83 (1.24) (0.02) (0.41) 0.01 19.29
Eamings per share

(alter extraordinary items)
(of ¥ 2/- each)

Basic and Diluted 0.83 (1.24) (0.02) (0.41) 0.01 19,29

Key standalone financial information is given below:

Particulars | 3months 3months 3 months  Halfyear | Half-year Year
ended ended ended ended ended ended

30.09.2023 30.062023 30.092022 30.092023 30.09.2022 | 31.03.2023

'(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

income trom Opesations 32663 302.19 22229 62882 37552 954 49 L
Profit/ (Loss) Before Tax 120.28 91.92 (1.86} 212.20 (66.23) 2.11254 |
Profit/ (Loss) After Tax 87.15 65.66 3719 15281  (3592)| 1774.08
Total Comprehensive income for the peniod 8§8.01 56.52 36.63 15453 (37.04)| 1.77753 |

Note : The above is an extract of the detailed format of Quarterly Financial Results fifed with Stock Exchanges under
Regulation 33 of SEB! (Listing and Other Disclosure Requirements) Regulations, 2815. The full format of the Quarterly Financial
Results are available on the Stock Exchange websiles.

NSE: htips://nsearchives_nseindia.com/corporate/Smartlink FinancialResultsSept2023_08112023140302 pdf
BSE: https://www_bseindia.com/xm |-data/corpfiling/AttachLive/fedd31a6-bf3e-47ea-8a0b-a730e81(348a. pdf

For and on behzlf of the Board

P34 NAGPUR MUNICIPAL CORPORATION qW®

E-TENDER NOTICE TATA
Commissioner NMC invites e-tenders forthe following work. These TATA POWER
e-tenders can be downioaded by the bidder on the e-tendering portal THE TATA POWER COMPANY LIMITED
{www.mahatenders.gov.in). The teims and sonditions of e-tenders are Registered Otfice: Bombay House, 24. Hom| Mady Siree), Mumbal 400 001,

available on e-tender portal (www mahatenders.gov.in}. The sale and Tel: 9122 6665 8282 Fax; 91 226665 8801 CIN: L28920MH1919PLC000567
purchase of e tenderscan be done through intemet Email’ tatapower @lalapower_ com Wehsila: www.tatapower_com

Development of Vertical Garden nalla culvert side at various main NOTICE OF RECORD DATE

road in Nagpur City with Two Year Maintenance. Project Cost : Rs. | NOTICE is hereby yiven pursuant to Section 91 of the Companies Act, 2013 that
3,27.75,875/- EMD : Rs. 1,63,900/-, Time Period : 10 Months, Cost of | Thursday, December 7, 2023 has been fixed as the Recerd Date for the purpose
Blank Tender Form : Rs. 2000 + 360 (GST) = 2360/-, Pre-Bid Meeting : | ©f Payment of annual inerest to the hoiders of 7.75% (Series | and Series If)
17.11.2023 (at 4.30 pm) CE Office NMC, 5th Floor, Civil Lines, Nagpur, Unsecured, Redeemable, Rated, Listed, Taxable, Non-Convertible Securties in
Tordkr Salei 2 Subn?iss}ion EndDate: 24 Nov. 2023 (15.00 pm.), Tegn’:jer the form of Non-Conversible Debentures bearing ISIN INE245A08257 and

. ) INE245A08265 iespectively due on Dacsmbar 29,2023.
Opening Date {|fpossible) - 28 Nov. 2023 {16.00 pm.). For The Tata Powes Company Limited

Advt No : 643/PR, Garden Superintendent < | Place; Mumbai H. M. Mistry
| Dt : 0811/2023 NMC, Nagpur. | Dated: November 8. 2023 Company Secrelary

LOVABLE LINGERIE LIMITED
L@Voble CIN: L17110MH1987PLC044835

AIRY LIGHTLY LoveLy Registered Office: A-46, Road No.2, MIDC, Andheri (East), MIDC.
Mumbai - 400 093.Website: www .lovableindia.in, Email: corporate@lovableindia.in

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
(2 in lakhs)

Current Previous  Previous  Cumer Half | Prevoms | Year
Sr. QuasterEnded Quarter Ended Quarter Ended Endes Malt Ended Ended
No. Sainas 30092023 30.05.2023  30.09.2022  30.09.2023 | 30.00.2022 | 31.03.2023
(unaudited)  (unaudited)  (unaudited)  (unaudited) I {unaudited) {Audited)
1 | Total income from operations {net) 198968 3,13862 | 279584 504829| 6,458.03 | 10,132.50 |
2  NelProfit Loss for Ihe period 299.55 534.84 2€7.48 834.37 776.73 (3.39)
~ (betore Tax, Exceptional and/or Extraordinary ilems) | { |
3 Net Profit / Less for the period before Tax 299.95 034.84 207.48 834.37 776.73 (3.39)
(after Exceplional and/or Extraordinaiy ilems)
4 | Nel Profit/ Loss for the peniod afler Tax 382.53 45292 173.89 84543 590.40 (7.18)
(after E xceptional andror Extraordinary ilems) |
5 | Total Comprehensive income for the perlod 392.53 45292 173.89 84543 590.40 9.43
6 | £quity Share Caphal (FV of Rs.10/- each) 148000 1480.00 148000 1.480.00| 1,480.00| 1.480.00
7  £amings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)
Basic & Dilused 265 3.06 1.17 5.71 399 (0.€5)

Note!
a) Nole: a) The above is an extract of the detalled format ef Unaudited Financiai Results as on 30th September, 2023 tnder
Regutation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Reguialions, 2015.

The full fermat ofthe Quarterly and Annual Financial Resulls is available on the Stosk Exchange websitesat www.bseindia.com
and www.nseindia.com and Company's wehsite www.lovableindia.in

By order of the Board
For Lovable Lingerie Limitad

Sdy-

L Vinay Reddy

Place : Mumbai Chairman & Managing Diractor
Date ' November 082023 (DIN: 00202619}

Vo B . Gujarat Alkalies and Chemicals Limited

{An ISO Certified Company) (Promoted by Gowvt. of Gujarat)
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL

Prrssadiog, Cores Tochmedigy

RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER, 2023

(Rs=. in Lakhs)
Standaione Consolidated
S$¢.No. P articulars Mrﬁﬂ_nd Six Manths Endad "‘Fl:'&lid : Quarter Ended [ Six Months Ended ‘I"_IEE dad
1301092023 30092022 30V0N2023 30972022 31032023 INON2023 30092022 | 3ADI2023 | 30I0N2022 3110320 3
I . {Unaudited){lnaudhed|(UnauclitedifUnaudited) (Audbed) (UnauditedifUnauditedi{Unaudited){Unaudited] (Audied)
i) 2] &) @ | M 6] m ' M ] §19] 1] 12)
1 | Tolal Income from Operations 87,130 112726/ 188411 2,25.559 451650 ©7.130| 1.12,726/ 1.88411 2.25559| 4.51.650
2 NetProfitfor the petiod befose Tax 1,025 18567| (2322) 52,983 86,119 (1845) 11842 (7561) 42,348 6951
3 | Nat Profit for the period aftar Tax 1,033 12779 (2314)) 34986 57570 (1,837) 6054 (7.553) 25.141| 40962
4 | Total Comprehensive insoms for the period [Cemprising 2046 31,348 B.605 36,395 47944 (824) 24623 3366 26.580| 31336
profit for the peried (after tax) and Qther Congrehensive
| Income (after tax) | —
5 | Equity Share Capital (Face valve per share Re. 10/-) 7,344 7,344? 7,344 7.344 7.344 7,344 7.344 7.344 7.344 1,344
6 Reserves (excluding Revabnation Resasve) as shown in the - -| . . 823702 . . . -| 6.06.578
| Audiled Balance Sheel of previous year ,
7 | Earming Per Equity Share (of Rs. 10/. each): (Betore
 Qihesr Comprehensive Income) (Not Annualised) . | 1 |
' a) Basic (in Rs. } 141 1740 (3.15) 47 64 7839 2.50) 824 (10.28) 3423 5578
b} Dduted (i Rs.} 141 1740, (319 4764 7839 (230} 624, (10.28) 3423 5578

Motes :
1 The abeve financial zesuits heve been prepared In aceordance with tha kndian Accaunting Standards (tnd AS) epecified under Saction 133 of the Companies Act 2013 read
with relevantiules.

2 Theabove resufis have been 1eviewed by the Audit Commidiee of Dvects = and appreved by the Beaid of Direcioxs of the Company 2t their meedings held on8” Nevember.

2023
3 TheFinancial Results for the quarterand six montivs ended 30 Seplember, 2023 has heen reviewed by the Steiuto:yAudiors of the Company.
4 Cthsi income incfudes: |Rs. im Lakhs)
' Yoar Endad|
S7. No. Particulars 422 311032623
e J| (Audited)
1 | Dvidend Income 4,102.24| 24502 173307 4,34726! 1.733.07| 1.380.40
2 | Interest on income Tax refund 1.250.3t - -| 1,250.31 -l 60.10
3 |lnsurance clasm 1057.92 - - 1,057.92| -

5 Cydone BIPARJCY hitihe coasts of Gujaratin hMay-23. which has adversely affected windfams of the Company. The assessment of damageloss folhe assetssundergoing
and vsillbe knawn Induve course of time. Tie assets of the windfamms are adequsely Insured

6 TheCempany's operations fal undersngse segment namely*Chemicals” as pef IndAS . 108 "Segmaent Reporting™.
7 TheBoand oi Direclars of the Company daclarad Dividsnd of Rs23.55 per shara on 7,34.36.928 dquity Shares of Rs. 0. aarh, anwnting 1 Rs 17.294_44 takhiz for the
finanssd yearendedd 1" March, 2023 and the samie were approved by the Sharehalders ad the Avwal General Meeling held #n 26" Seplember, 2023,

& Comespondngfigures of tihe previeus perad; yearihave besn regroupad andreamanged ts make them comparabie, whasever necessary.
9 TheConsobdaledr nancialResullanxiudesresulto! 60%equity Jow\anture company-GACL-NALCOAI kafies&ChemicalsPviL1d.

10 Theabove isan extract of the delailed 1oimat of Quar lerly and Half Yearty Ur:audited Finankial Resuhs fited with the Stock Exchanges wnder Reguidtion Jd.of e SE Bl (Listing
Obligai ks and Diselosure Requiraments) Regulatisns, 2015. The full formai of the Unauditad Financial Resulls for the seeorrd quaster ard six months erided on 30°

K. R Naik September. 2023 are available on the Stock Exchanges websile waw_bseinia.cum & www.nseindla.comand Company's v/ebslle www.gacl.com 8y Order of the B ard
Place : Mumbal Executive Chairman At ra
h Place : Vadodara waroop P.
Date : 8" November, 2023 DIN: 00002013 ‘o Manzgmg Director
Daia :8" November, 2023 S P BIN No. : 08103838
r (Confinued from previous page...) R
Group post-Buy-back will not ewceed the maxmum permissible non.pubtic Shareholding. The exact 252 Tne Gompany has obmined NOC irom lenders for the Buy-back, as requaed, and has confirmed that theve |_|NK
percentage of voting righis of Promoters and Protmoter Group, post Buy-back will be dependent upon the are na breach of any covenants with such leaders. .
achual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company 25,3, The Buy-baek vl be subject to such necessary apgrovals as may be required, and ihe Buy-back from Link Intime ladia Private Limited
already have control over e affaies of the Company and therefare any Increase in voting rights of the overseas corporale bodies (“OCB") and other appilcable categories wiil be subject to such approvals of 506.508 Amatnath Business Centre - 1.
Promolers and Premoter Group conseguent to Buy-back, will not result im any change in control over the the Reserve Bank of Indsa. if any, under the Foreégn Exchange Management Act. 1999 and the ndes and Umastiankar shoshi bdarg, off C G Rozd, Ahmedabad 380 006, Gujara:, Irwdia
attairs of mg Comgany and shall be in compliance with the prewasions ol the Secunbes and Exchange of reguiatiens framed thersunder. Phone: (+91 79) 26485179/ 36/87
Board of India (Substantia) Acquistion ot Shares and Takeovers) Regulatiens, 2011, as amended and the 26 4, Tne Buy-back from each shareholderis subject 10 3/l sMunovy censents and approvals as may be required E-mall: nlfesh.dalwadi@linkintime co.im | Websile: www linkintime.co.in
SEBI Lissng Reguiatons. . ' by swch sharehaiders under the applicable taws and regulations. The sharshoéders will be solely respensibie Contact person: Ws Niksh Datwads | SEBI registraiion no.. INRG00004058
24.4. The Buy-back of Equity Shases wil not atlect the existing managament structure of the Company. for obtasning all such statutory consents and approvals {including, without limilation the approvals fromthe 29,  MANAGER TO THE BUY-BACK
24 5. Conseouent to the Buy-Back and dependang on Ehe actual number of Equlty Shares bought back from the Reseive Bank of India and | er the SEBI, if ay) as may be required by them in order to seil their Equilty
non-resident shareholdess, fiaanclal [nsktutions, banks. mutual funds and othar public shareholders, the Shares to the Company pursuant tothe Buy-back. Shaseholders will be requéred to provice capies of all such V IV RO
stxaseholding of each such person wlll undergo a change. consents and appiovals ottained by them to the Broker of the Comgany. vivro Financial Services Private Limited
24.6. As Iequired under Section 68(2)(d) of the Act and Regulatior 4(ii of the Buy-back Reguiations. the ratio  25.5, As on dale. to the best nowAedge of Company, thers are no ol statutory of regutatory appravals required 607-608 Maratiion Icon, Veer Saniaji Lane, Opp. Penietsula Corporate Pask. Off Ganpatrao Kadam Maig,
of the aggregate of secured and unsecurad debts owed by the Company post the Bary-back shall noi be to implement the Bly-back, over than that indicated above. It any staiutory or regulalory approvaié becomne Lower Parel. Mumbal. Maharashtra 400013 | Phone: +01 22 6666 8040
more than Iwvee the paid-up equily share capilal and free raserves of the Company hased on hoth auditsd appkicatle subsequently, the Buy-back will be subject to such statutory or regulatory approvals. Contact person: Tushar Ashay /Shivam Patel | E-mark investors@vivro net | Website: www.viwo.nel
Standaione Financial Statements and audied Consolidated Financial Statement for the linancial yearended  9g.  cOLLECTION AND 81DDING CENTRE SEBI registrat'ian no.: INM000G10122 | Valitity: Pesrmanent | CIN: UB7120GUt996PTC029182
RIS L HNES. KRR ’ n - , } The Buy-back will be implemeniod by the Company by way of 0pem market purchase Hrough the Stock  26. DIRECTORS' RESPONSIBILITY STATEMENT
24.7. The Company shall notissee any Equily Shases or specified securities mcluding by way of bonus i the date Exchanges using their nationwide trading ¥erminalls. Therefore, the reGuirements of having coection center As par Regulason 24()(a) of e Buy-back Resulations, the Board acoepts resporsiblity for the stomason
of expiny ot the Buy-back period. Furthex, the Cqmp_any shall net raise further capital for a peried of one year and biddimg centers are not spplcable contained i this Public Arnouncemest and for the infoymation Cenltaingd in ad ather adwerlisemerts.
from the expiy of the Buy-back mloq. excgpt'ln Q|thafge ol its subsisting obligatons. 27. COMPLIANCE OFFICER circuiars, brochuses, pubiicity materiais elc., which may be “1sued in relation to the Buy-back and confams
24.B. The iunds borrowed fram banks and financial institutions will not be used for the Buy-back. The Company lavastors may caniact the Compliance Officer of the Company for any clarifications of 10 address theks that the mfonmation in suck doctsments centains and will costain frue, factual and materlal information and
shal not Buy-back ® shares fam 2ny person through a ﬂegmlatf#’e 023’ vmsetw 0; or «ff the stock ghevankes, if any, between 10:30 am and 500 pm on akt Warking Days excepi Saterday, Sunday and public goes not and will not contain any misiead ug information.
exchanges through spoltransactions of through private ariangement. quily Shares bought back by the holidays. atthe fellowig address y e
Company wil be compuisorily extinguished and destayed and will not be hedd for re-issue at a later date. Lalid ngm‘. Compasty S:renry ang Complance Officer Fociarowbetialfinkihe Boardiyl (Rectorsieh ALK Linied
The Company is 0t undertaking the Buy-backto dekt ils equity shares from the Stock Exchanges, Al Limited S0 L e
24.9. 1n accordance with the Buy-back Regeiations, the Company shall not withdraw the Buy-back once this atul House, G | Patel Marg, Ahmedabad - 380 014, Guiarat Nd1a cs':‘:i'f'r""fl:’gaé Guv‘:;h'(f“".a“ TE!'“"“"“ . "3': Pati '
Public Annouinceinent has been made. . it- i Ho- i 4 ole-fime Liractar ompany Secretary an
Phene: {+31 2632) 230000 | E-mail:shareholdess@atul.co_in | Websgite: www.atul.co.in Manaaina Director and CFQ Chiel Complance Off rcer
. STATUTORY APPROVALS 2k . .
25. ST : : 28. REGISTRAR TO THE BUY-BACK | INVESTOR SERVIGE CENTRE (OIN: 00045590) (DIN: 00048646) (Membership rumber; F4625)
25.1. Pursuant te Sections 68. 69, 70, and all other appficable peovisions of the Act and appiicahile rules In case ol any queries, shaieholdeis may aiso canfact Link infeme India Privale Limited. the Registiar fo Place: Murnbai Place: Atul Place: Alnl
thereunder and the provisions ol the Buy-Dack Regulations, the Company has obiaiéd the Board approval the Buy-back hetwesn 10-00 am and 5:00 pm on all working days, excapt Saturday, Sunday and public Date: N ber 08, 2023
as mentioned above. howdays. at the followl address: R MAORPLES,

-
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This Pubhc Announcement (the “Public Announcement”) is bsing made in relation to the Buy-back {as
defined heselnalier) of Equity Shares {as delined heveinafier) of the Company from the opén market through
stock exchange mechanism, In accordance with the prewsions of the Regudation 18(iv){b) and oter applicahle
previsions of the Secuiities and Exchangs Board of Indéa (Buy-Back of Secusities) Regulations. 2018. as amended
{“Buy-back Regulations") and contains the disclosures as specified in Schedule IV read with Schedule 1 of the
Buy-back Regulalions,

Certain fiqures conteined in this Public Announcement, including fimancial information, have been subrected
to rounding-of’ adjustments and presented in whole numbers. In certam instances, (i) the sum or percentage,
change ol such numbers may not conform exactly to the total figure given; (i) the sum of the numbers i a
column or 70w in certain tat¥es may not conform exactly 10 the total figure given 10¢ that celumn Or row. Further.
cortain numerical informztion In this Pubkic Aniouncement has begn presented In *Crors”. One crore represents
1,00,00,000.

‘Working Days' means any working day of the Secunties and Exchange Board of India.

OFFER FOR BUY-BACK OF EQUITY SHARES OF ATUL LIMITED FROM THE OPEN MARKET THROUGH STOCK
EXCHANGE MECHANISM

PART A - DISCLOSURE IN ACCORDANCE WITH SCHEDULE | OF THE BUY-BACK REGULATIONS

1
1.1

1.2

1.3

14.

1.

1.6.

1

1.8,

3.

32

3.3

42

4.3.

5.2.

921,

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Dirscors of Atul Limited {herelnatier refemed lo as the “Board™), at its meeting held on
November 07, 2023 {"Board Meeting") has, pursuant to the provisions of Article 51 of the Articles of
Association of the Cesnpany and the provistons of Sectiens 68, 69, 70 and all other applicable provisions
of the Companles Act, 2013 (“Acl”) and applicable rules mads thereunder and in cempliancs with the
Securllies and Exthange Board of Indla (Buy-Back of Securities) Regulations. 2018. as amended {" Buy-
back Regulatians") and fhe Securiies and Exchange Board of India {Listing Oblgations and Discloswre
Requitements} Regufatlons, 2015, as amended (*lisling Regulations”) @ncluding ary statutory
amendmeats, madifications or fe-enzctments Irom time to time) and subject to such other approvals,
pemassions, consents, exemplions and sanctions as may be necessary, approved the Buy-back of Wll,
pald up eqully shares having face value of T10/- each (“Equity Shares”) by the Company from opes:
maiket firough stock exchanges {i.a. through National Stock Exchange of india Limited {"NSE™) and BSE
Limited (“BSE™), 1ogether “Stock Exchanges™} prescribed under the Buy-back Regilations and the Act.
for an aggregats amount not excesding 50,00,00,000/- (Rupees fifly crores only) (“Maximum Buy-back
Size") exchudiig transaction costs vz, brokerage, advisors' fees, intenmediaries fees, public anneuncement
pubiication fees. fling fees, tumoves charges, applicable taxes such as tax on distributed Incorne on buy-
back, secunties fransaction 12x. goods and services tax, income 1ax, stamp duty and other incidental and
reined expenses, eic. (“Transaction Costs™) at a price not exceeding T7.504/- (Rupees seven theusand
live hundred only) per Equity Share (“Maximum Buy-back Price™) payate In cash which represents 1.20%
and 1.19% of the total paid-up equfly shaie capital and free reserves (including securities peemlum account)
as per the audited Standalone Rnancial Statements and audiied Conselidated Financial Statements for the
financlat year snded on March 31, 2023. respectvely from the equity sharehokders | beneficial owners of
the Equity Shares of the Company other \ham the promoters, members 01 prornofer group and persons in
control of e Company (“Buy-kack”).

Subyect 10 the markel price of the EqQuily Shares bewg equal to the Maximwen Buy-back Price, the indicative
maamum number of Equity Shaie s bought back would be 66,666 (Sixty Six thousanal six hundred sixty sox ondy)
Equity Shares (“Maximum Buy-back Shares”), representing approximatey 0.23% which s less than 25% of the
lotal pald-up equity skase capital of the Company as of March 31, 2023. lithe Equily Shares are bought backal a
peice bedew the Maximum Buy-back Price, the number of Equity Shaies boudhit back coedd exceed the Maxamum
Buy-back Shares. but will atways be subject 1o the Maximum Buy-back Size e, ¥50.00,00.000/- (Rupees fitty
crores ondy), The Company wil comply with the requiremert of malntaining a minimum public sisarehokling of
at least 25% ol the tet) paid-up equity shase Capetal of the Company as provided under Regulaton 38 ol iha
Lesting Regulahions during the Buj-back period and upon comglation thareof.

Unless etherwise permitted under applicabls law, the Campany shall utllise atigast 75% of the Maximum
Buy-back Size l.e. Z37,50,00.000/- {Rupees hily seven crorss lifly iakhs only) (“Mimimum Buy-back
Size™) lowards the Buy-back and accordingly, based an #e Maomum Buy-back Price and Minimum Buy-
back Size, the Company wull purchase an indicative minimum number of 50.000 (fifty thousand only) Equity
Shares. Further, at least 40% ol the Maximum Buy-Back Size i.e. 220,00,00,000/- (Rupees twesaty crores
only), shall be utilised withinthe inibal hall of the 66 (Sixty-six) Working Days from the date of the openiig
of the Buy-back.

The Buy-back will be imeplemented by the Company from its fiee reserves (including Securities premium
account) and | or such other sowces as permitted in accordance with Section 68(1) of the Act and
Regutatien 4{iv}(b)(ii} and Regulaben S@)(b) read with Regulation 4{ix} and Regutaban 16 of the Buy-back
Reguiations. from the open maikel through the stock excliange meci:anism using the electionic bading
facility provided by the Stock Exclianges and by using the order matching mechanism except *all of none®
order matching sysiem as provided under the Buy-back Reguiations and peice-time priority-based ordes
matching principe as provided under NSE circular bearing seference no. 36/2023 with download referencs
no. NSE/CMTR/56034 dated March 17, 2023, and such other circulars issied by the BSE from time to
time {(“Stock Exchange Circulars™). Further, as required under the Act and the Buy-back Regulalions. the
Company shall not purchase Equity Shares that are loched-in or non-transteiabie, in the Buy-hack, until the
pendency of the lock-in or unlil the Equity Shares become transferable, as applicable. There are no partly
paid-up tquity Shares with CaBs in arrears of the Company except the fovfeited shases.

The Board (or the Bly-back Commdttee conslituied by the Board and empowered lo exercise itS powers i
tefation to the Buy-back). shall determine at its sobe discietion, the bme frame for completion of the Buy-
back and may close the Buy-back (which shall notbe kater than period as may be permitied undes the Act
and | or Buy-back Reguiations or as may be directed by the appropriate authordties) after the Minimum Buy-
back Stze has been 1eached and irrespechive of wivether the Maximum Buy-back Size has or has not been
reached, aftsr giving appropriase notice for such closure and en completing ail formalives in s regard, in
aecordance with the Act and | or the Buy-back Reyulations.

The Board of Directors In its meeting held on November 07, 2023. has fixed the récord date as Monday,
November 20, 2023. in accerdance with Regulaties 17¢ki) of the Buy-back Reyulations, the Buy-back effes
shall open st later than 4 (four) Working Days from the date of the cecord date and shall ciose within 66
(sixly-six) Working Days from the date o1 the opening of the Buy-back (“Maximum Buy-back Period”).
The Buy-back from non-esident members, Overseas Colporate Bodies (“0CBs”), Foreign Portalio
Investors (“FPIs”), and members of foieign nationality, if any, and other applicable categenes, shall be
subject to such approvals as may be iequited including approvals fiom the Reseive Bank of India under the
Foseign Exchange Management Act, 1999 and the rules, re guiations frained thereunder, if any, and such
approvals shall be raquired 10 be Wken by such nos-resident members

A copy of this Pubdic Announcement will be avanabls on the websites of the Compairy {www.atul.co.in) and
is expected to be avallable on the webslte ol the SEBI (www,sebl.gov.in), wabsite of the Stock Exchanges
(vrww.nseindia.com and www.bseindia.com) and the website of Manager 1o the Offer (www.vivro.net).

NECESSITY OF THE 8UY-BACK

- The Buy-back is being undestaken by the Company to return suiplus lunds %o the equity sharehelders of the

Company addtionally the Company belleves that the Buy-back wifl improve earnmgs per share by reduclion
in the equity base, theieby leading 10 a longtesm iciease In the value ot sharedroldess.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES

The madmum amount of funds 1equiled for the Buy-back wil aggregate up lo 50,00,00,000/- (Rupees
fiity crores only). The Maximum Buy-back Size 1epresents 1.20% and 1.19% of the aggregate of tota)
pald-up equity shase capital and free ieserves (including securities premsum account) as per the audited
Standalone Financlal S\aemems and audited Consolldated Finaricial Statements for the financial yeas ended
on Masch 31, 2023, respectivety (being the katast avallabie audited Standalons and Consolidatad Financhkal
Swtemens of the Company). Since the Maximum Buy- back Size Is not more than 10% of the wtal paid-up
equily shars capital and free reseryes (ircluding secuntes premism account) of the Company, the approval
of shareholders of the Company is not required in terms of Section 68(2)(b) of tie Act and Regulation 5(i)
(b) o the Buy-back Reguiations.

The Maximum Buy-back Sce does nol include any expeénses or dansachon coxs incuired or fo be
mcuried for the Buy-back, such as filing fees payable 1 SEBI, brokerags cost, filing 18es, advisory lees,
intermectianes’ fees, public announcement publicaton expenses, ining and dispatch expenses, applicabie
faxes such as Buy-back 1ax, secliives transaction tax, acods and service tax, s@mp duty etc. and other
incidental and related expenses.

The funds for the impiementation ef the proposed Buy-back wil be sourced oul of the free reserves of the
Company or such other seurceé as may be permitted by the Buy-back Regulations or the Act. Bormowed
funds from banks and financial mstitutions, if any, will not be used for the Buy-back.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

. Subject lo the market price of the Equity Shares being equal to the Maximum Buy-back Price, the indicalive

maxinum number 01 Equily Shares bought back will be 66,666 (sidy six thousand stx hundred sixty Six
only} Equity Shares ("Maximum Buy-back Shares”), rapresexting 0,23% wiich Is less than 25% of the
Yot pald-up equily share capital of the Company as of March 31, 2023. I the Equity Shares ars bougtt
back at a price below the Masmum Buy-back Price, the number ol EQuity Shares bought back can exceed
the Maximum 8uy-back Pnce, the number of £quity Shares bought back can exceed the Maximum Bly-
back Shares, but always be sublsct to the Maximum Buy-back Size I.e., 250,00.00.000/- (Rupges ity
csores anly).

Unlgss ethenvise pemmitted under applicadle kzw. the Company shall utilise al least 75% of the Maximum
Buy-back Sze i.8., T37.50.00,080/- (Rupses thirty seven crores Bfty 1aks only} ("Minimum Buy-back
Size™) towards the Buy-back and accord:ngly, based on the Minimum Buy-back Size, the Comgpany will
purchase an Indicative mikimum number of 59.000 {ffty thousand onty) Equity Shiares (" Minimum Buy-
back Shares™).

The Company shall utilise 40% of the Maximum Buy-back Sze i.e., 20,00,00,000/- (Rupees twenty crores
only} within the initial half of the 86 (sidy-six) Working Bays from the date of the opening of the Buy-back.
MAXIMUM BUY-BACK PRICE ANO BASIS OF ARR!VING AT THE BUY-BACK PRICE

. The Maximum Buy-back Price is 27,500/ (Rupees seven Ihousand flve hundred only) per Equity Share.

The Maximum BUy-back Price has been arrlved al alter consldering various factors, inchuding but not limated
fo, the trends in voiume-weighted aversge maiket piices of the Equity Shares of the Compasty on Stock
Exchanges during 3 (three) months preceding the date of the Board Meeting, closing market price on the
day before the Board Meeting, price eaming ratio and the potential impact on the net worth and earnings
per share of the Company.

The Maximum Buy-back Price of 27.500/- (Rupees seven thousand five hundred only} pes Equity Sha:e
represents:

a premium of 8.27% over the volume weighted average market price of the EQuity Shases on NSE (ihe stock
exchange where the maximem volume of ¥ading in the Equity Shares (s recorded) fer 3 (three) months
preceding the date 0l the Baard Meeting which was 26.863.75 {Rupees six thousand eighl tundred sixty
thege and severty flve paise);

5.2.2. a presnium of $8.57% over the volume-weighted average marfet price of the Equity Shaies on NSE (the

skock excliange witere the maximum volume of Tading in the Equity Shares is recordsd) for 2 (Iwo} weeks
precedsng the date of the Board Meeting which was $6,325.53 {Rupees six thousand tree hundred twenty
five and sidy thres paise); and

9.2.3. The closing market pricé of the EQuity Shares as of the day before the Board Meaeting was 26.7/08.70

5.3.

54.

wwwilteadwhere . com

(Rupees sixthousand seven hundred efglt and severty paise) on NSE and T6,701.25 (Rupees swx treusand
seven hundred one and twenty fve paise) on BSE.

The Buy-back is proposed 10 be completed within the Maximum Buy-back Period. Subject to the Maximum
Buy-back Price of ¥7,50/- (Rupees seven thousand live hundred ony) per Equity Share, the Masmum
Buy-back Period, and achievement of the Minimum Buy-back Size, the actual ime frame and the price
for the Buy- back will be dewermined by the Board or the Buy-back Committee or thewr duly auviherised
represeniatives, altheir discretion, in accordance with the Buy-back Reguiations.

In accordance with Section 6842)(d) ol the Act and Regulatien 4(ii) of the Buy-back Reguiations, the ratio

Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Comptiance Officer
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5.6.

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS|BENEFICIAL OWNERS OF
EQUITY SHARES OF ATUL LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY
SHARES FOR AN AMOUNT NOT EXCEEDING X 50,00,00,000/- {RUPEES FIFTY
CRORES ONLY) FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

of 1ha aggregate of secured and unsecured debts owed by the Compasy aftar the Buy-back shall net be
more than twrice te paid-up capital and free reserves based on both audited Standalone and Consolidated
Financial Statements. whithever set out a bowee amount, of ke Compary.
The actua number of EQuity Stiares boughit back during the Buy-back will depend upen the actual price,
excluding the Tiansaction Costs, paxd for the Equity Shares boughl back and the aggregate consideration
paid in the Buy-back, subject 10 the Maximum Buy-back Siae. The actual reduction in the exsting number
ot Equity Shares wauld depend upon the price at which the Equily Shares of the Company are traded al the
Slock Exchanges as well as #ve oWl number of EquRty Shares bowght back by the Company tremi the open
market through the Stock Exchanges during the Buy-back period.
Shareholders are advised that the Buy-back of the Equity Shares will be canied qut through the Stock
Exchanges by the Company, in accordance with the SEBI crtular dated Masch 08, 2023, Opevational
Cuidance - Amendment to the Securities and Exchange Board af India {Buy-back of Secuwiities) Regulations,
20138 and as prov|ded under Stock Exchange Circulzrs and at such p¢ice in s sole discretion, wikich may be
beiow the Maximum Buy-back Price of 7,500/- (Rupees seven thoisand five hundred anly) Equity Share.
COMPLIANCE WITH REGULATIONS 4 AND 5 OF THE BUV-BACK REGULATIONS
In terms of tve provisions of Regutadon 4{w) and Reguladon 5(i){b) of the Buy-back Regulations, the ofer
for Buy-irack through the open markst route cannot be made tor 10% or more of the total paid-up equity
capital and tioe reserves ol the Company, based on the lower of Standalone or Consglidaled Fmancial
Statements of the Company.
As per the latsst andited 8alance Sheet of the Company as of March 31. 2023, the et paid-up squity
capital and Iree tesarves are as leflows:

(Rin Croie)

Particulars Standaloss
Total paid-up equity capital (A) 29,51 22,91
Total free reserves {B) 4.123.01 4,173.68
Tetal paid-up equity capital and free reseives (CwA +E) 415252 | 420319
Maximum amount permissible towards Buy-back ol equiy shares in
accordance wath the proviso to Secton 68(2)(b) ol the Companles Act, 2013
read with proviso to Regtdason 4(w} and S(I)() of the Buy-back Regulations 415.25

{10 % ot pasd-up equity capltal and free reserves, based om the Standaiene or

Consolidated Financial Statements of the Company, whichever sets out a lower
amount.)

Basad on the above, the Maximum Buy-back Sizei.e., ¥50,00,00,000¢- (Rupess fifty crores only) is not more
than 10% of the aggregate tetal pad-up capital and free reserves of the Company, based on the Standakone of
Comsobidated Financial Stalements of e Company, whichever sels owt a bewer amaunt.

T.  METHOD TO BE ADOPTED FOR BUY-BACK AS REFERRED TO IN REGULATION 4(1V)
In tenms of Regulation 40(1) of the SEB| Listing Reguilations, exceptin case of fransmission or ¥ansposilion
of securties, requests for effectinyg lranster ol securities shall not be processed untess the securities held
in demateriairsed from with a deposilery. Accerdingly. the Buy-back Is open to beneficial owners habding
Equity Shares In dematerialised form (“Demal Shares”). The promoter, promoter group, and the person
in control of the Company shall not partiCipale in the Buy-back. Further. as required under the Buy-back
Regulatons, the Company will nol Buy-back Equity Shanas winch are locked-In or non-wransferabie, unti
the pendency of such lock-in or unti the ¥me such Equity 6hares become wransferable, as applicable
In refation to 4% Buy-back a! Demat Shares. the execution of the order, tssuance of comiract role and
receipt of payment vrould be carried out by the breker, appolnted by the Company. in accordance with the
requirements of the Stock Exchanges and the SE8I.
8.  DETAILS Of SHAREHOLDING OF THE PROMOTERS ANO PROMOTER GROUP AND OTHEA DETAILS
8.1. Detuls of the aggiegste shareholdmg of Ihe promo#ers. membsrs of the promoter glaup, dnectors of the
promaters and members of the promotes gioup (wheie the promoter or the member ol the promoter group
ts a company) of the Company as of the date ot the Board Meeting is as below:
[
:'; Name of shareholder | ';;::g:m | % of the paid-up _
01 Aagam Holdings Privale Limited £9,54,100 22.55
02 Avind Farms Private Limited 27.96,208 8 47
03 Aagam Agencies Private Limited 11,95,000 4.05
04 Aayojan Resources Private Limited 5.15.460 209
05 Akshka Holdings Private Limited 4,64,400 187
06 Adhinamiinvestments Prlvate Limited 455,350 1.54
07 Anusandhan Investments Limited 2.35,000 0.80
08 Samvegbhal Arvindbhal Lalbhal* 207,814 0.70
09 Samvegbhal Arvindbhal (On behalf of Samvegbhal Arvindbhai
Lalbhai HUF) 1,14,943 039
10 Sund Siddharth L albhai 93,326 0.32
11 Saumya Samvegbhai Lalbtiai 74,070 0.25
12 Swali S Laibhal 63,450 0.21
13 Taral S Latbhai 51.591 0.17
14 Gamvepgbhal Arvindbhal Lafbhai (On behall of Ankush Trust) 50,000 0.17
15 Samvepbhal Arvinddhal Laibhal (On behall of Adwall Trust) | 50.000 017
16 Anamikaben Samveghbhai { albhai _ 47199 0.16
17 Swati Sidcharth Latbhat (On behal of Siddhasth Family Trust) 39.621 0.12
18 Sunil Siddharih Lalbhal {On behalf of Sunid Siddharth HUF} 31,544 | 0.11
19 Vimlaben S Lalbhal 25.750 0.09
20 Astha Lalbhai 20,500 0.07
2t Nishtha Sunifbhai Lalbhai 5,500 | 0.02
22 Sanjaybhai Shresikbhai Lalbhai (On behaif of Arvindbhai
Lalbhai Family Trust) 3,653 001
23 Sund Siddharth Lalbhal {On behalt of Vimla Siddharth Farmaty
Trust) 2,724 0.01
24 Swat Siddharth Latbhai (On behalf of Sunil Latbhai
Employees Tiusty) /2,000 | 0ot
25 Lalbhai Daipatbhai HUF 1,169 Negligible
26 Hansaben Niranjanbhai 562 Negligible
27 Sheth Narottasnbhai Lalehal 495 Negligible
Total shareholding 1.32.97.428 45.06

0wt of 2.07.814 shares, Samvepbhal Arvinghha Lalaai holds 5.437 shares as kustee of Manind Niranjan Trust
(FAN: AAATM1426G}

8.2,

The aggregate shareholdiig of directors of coiporate promoter and promoter group 01the Company (othes
than those inciuded abeve) as of the date of the Board Meeling:

:: Name of sharel:older ';:;?;:::m !;’!!;-’ '::;:f!d!ﬁ"p!- '
1 |Ghanshyam Ranchhoddas Parekh g 0.00
| 2 |Arvindbhai Dhirubhai Patel | 0 | 000 |
| |Total sharehalding - i T 000 |
8.3 Except as dischosed beiow, no Equity Shases o other specifisd secusites In the Company weie either

purchased or sold by the peesons mentioned in paragraphts 8.1 and 8.2 above during a perlod of 12 (twelve)
months preceding the date ol this Public Anneuncement (i.e.. November 08, 2023):

Name &f Aguregate no. Nstore of  Masmum | “'Ee al Mmimnm Oate of
shareholder ._°' Equity Sll:c:: Iransaclion  price )° m.j;'":'m peice (2)* m:_l&a_m
Ms. Taral S. Lalbhai 10 pt'rg'lfaﬂﬂ 8,139.00 ’:‘_’,_"f,_”{}g;’ 8.010.00 ”E%"";'(‘)ggf
S 9 | Disposal by December . December
. Acqulsition by .o December .o December
Agwait Trust 100 "oy of gift NI*T 2, 2092 NIl © 22, 2022
Acquisition by ., Dacember ., Dacember
Aroush Trust | 100 way of it Nil 22,2022 Nil 22 2022
Mr Samves Lalbhal 99.800 2:;?“;‘;;? il ggcgrggg’ Nile Dzeg“ez”‘oggr
) Acquisition by .» December . December
Adwait Trust 49,800 way of i Nil# 29, 2022 nil* 29, 2022
Acquisition by .o December - December
Andash Trust 49,300 way of gif Nii® 29, 2022 nil* 29, 2022
Mrs Vimia
Siddhar#libhai {gn 4512 Dispesal — off Nil*# February 23, Nile February 23,
behalf of Vimla 7 markel transfer 2023 2023
Siddharth Trust) _
Acquisition
Mr Sunil Laibhal 1654 —off market pire FEDMEIYZ, | e | FROTUTTY 23,
transfer
Acqussition )
Ms Swati Lalbhal 1504 - oif market i FEDURIY 23|, | February 23,
transter 2023 2023
Acquisftion February 23 February 23
Ms Taral S Lalbhal 1.554  — off masket Nile* 2oz§ ' Neo | RO 4
wransfer
Ms Swati Lalbha 1554 Marketsale  7,036.00 “32’32327 6.904.10 "'32[3*2‘32 7
Mr Sunil Siddharth
tatbhai (on behall Market March 27, March 27,
of Vimla Siddharth 1954 purchase 7.036.00 2023 6.904.10 2023
Family Trust) _
Mr Saumya Lalbhal 1.00.000 ‘::Sa‘;"(;"m'f’f Nil+es ""‘2’3233‘ N+ "azrggg"
Mr Samveg Lalbhal 1.00,000 “;‘;y“sm';f';’ tiees| MAELST | pyjeee | MERDST.
Hansa Niranjanbhai | :
Disposal
{On behalf of wee Porll 05, : Apnil 05,
Maninl Niranjan 5.437 "gxs“l:fgs‘i’;n Wil 2023 NIl o003
Trust)
Samvegbhai
Aryvindbhai Lalbhal Acqutsition ]
{On behalt of 5437 by wayol pyijonns “‘2’?2%5- Nile#es A%.[.)uzgs,
Manin| Niranjan Transmission

Trust)

*This price inthicates the pnce at which the rade was executed, exclusive af taxes and transschion charges.
*The inter-se hransaction iam Mr Samveg Laibhai to Adwait Trust and Ankush Trust was gift and hence
considevation was not involved.

“*The mter-se transachon from Mis Vimva Sieharthbhas {on behalf of Vimia Sidaharth Trust) to Mr Sl Laibha,
Ms Sway Laibha and Ms Taral S Laibhai was distribution on GiSSe/RIaN ef a trust and hence consideration was
Nt involved.

¥¥27he inter-se transac¥onm from Mr Satwnya tathhai to Mr Samveg [albhai was @ift and hence ceasideratian
was 1ot rmvolved.

#**xThe inter-se lransaction from Mansa Niranfanbhai (On behalf of Manini Nianjan Trust) to Mr Samvegbhai
Arvinagbtiai Latbhai {On dehalf of Manini Wranyan IruSl) was ransmission and hence Consideralion was not
invoives.

8.4. Except as disclosed in paragraph 8.3, no Equity Shares or other specified secwiilies in the Compasny were

91.

9.2,

10,

1.

12

gither pUrchased of soid by the persons mentioned in paiagraphs 8.1 and 8.2 above during a périod of 6
(six) manths precedi:i the date o1 the Board Meeling.

INTENTION OF THE PROMOTERS ANO PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY YO OFFER THEIR EQUITY SHARES IN THE BUY-BACK

In accerdance with Regulation 16¢H) of the Buy-back Regulatiens, since the Buy-back is being implemented
by way ot open market threugh the Stack Exchanges, the Buy-back shall not be made by the Company from
the Premoters and Premeter Group ef e Company and person i conirol ol the Company.

Further, in accordance with the Regulation 24{)(e) of the Buy-back Regulations. nelther Promoters and
Promoter Group nor Sweir associales have dealt in the EQuity Shares or ottier spscifled securises of the
Company either Hiaunh the Stock Exchanges or ofl-market iransactons (including inder-se lransies of
Equity Shares among the Promoters and Prontetes Gioup) froin the date of the Board Meeting il the date
of the Public Announcement and shall not deal in the Equity Shares or other specified securities of the
Company thwough the Stock Exchamges or off~market wansactions (inciuding inter-se transfer ol Equity
Shares among the Promoters and Promoter Gioup) from the date of the Public Announcemsnt 8l fhe
completion of the Byy-back.

NO DEFAULTS

The Company confirms 1hat 1here are no defaults sudsisting in the repayment ol deposils accepted either
before or after the comymencement of tie Act, or intelest theseon, redemptien ol debentuses or interest
payment thereon or redempdion of prefesence shares or payment of dividessd due ta any shaseholder, or
repayment of any t8rm loan or interest payabie thereen to any iinancial institwben or banks
CONFIRMATION 8Y THE BOARD OF DIRECTORS OF THE COMPANY

The Boaid has at its meeting held on November 07, 2023. confirmed thak they have made full enquity into

the affairs and prospects of the Company and that they have formed an opinion:

a) that immedtasety follawing the date of fle Board meeting ie. November 07, 2023 at which the Buy-back
ol the Equity Shares of the Company is approved, there will be no grounds on which the Company could
be found unabie to pay its debts,

b) that as regards the prespects of the Company fos the year immediately followang the date of the Board
meeting held on Novenber 07, 2023 and having regard 10 the intentions of the Board with respect to the
manzgement of the busiress #f the Company during that year and to e amownt and charactes of the
financial resowrces. which will, [n the Board's view, be available to the Company during that year, the
Company will be able to meet its liabilizes as and when they fall due and will nol be rendered Insodvent
within a penod of ene year from the @ate of the Board meeling held an November 07, 2023.

c) that we have taken into account the liabilifies as it the Company were being weund up under the
provisions of the Companies Acl, 1956 or Companiés Act, 2013 or the Insolvency and Bankruplcy
Code, 2016 (mcluding prospectve and contngent liabilities); and

d) that the debl equity ratie ol the Company atter the Buy-back wiil be witiiin the limit of 2:1 as prescribed
under Section 68(2)(d) ol the Companies Act, 2013 and Regulation 4(ii) of the SEBI {8uy-back of
Securitiss) Regulations, 2018, as ameénded.

REPOR( BY THE COMPANY'S STATUTORY AUDITOR

The text of the repoit dated November 07, 2023, recesved from Ocloitte Haskins & Sells LEP Charlergd
Accountants (tirm ragistrabon number - 117366W,W-100018), the Stattory Auditoss ef the Campany ané
the annexed siatement of computation of permissitte capiel payments for the proposed Buy-back of Equity
Shares ol the Company, addiessed tothe Board ot Directors of the Company are reproduced below:

Quote

To,

The Board ol Direclors,
Atul Limited

Valsad

Gujarat, Incsa

Oear Sirs / Madam,

Re: Statutory Andilor's Reparl in respect ol proposed buyhack of equity shares by Alul Limited (the
“Company”) in terms of Clause (xi) of Schedule | of the Securitles and Exchange Board of India (Buy-
Back ol Securilies) RegulaNons, 2018, as amended {“ihe Buy-hack Regulations™)

1. This Report Is Issued sn acceedance with the terms of our engagement ietter dated September 30, 2023.

2. The Board of Directors of the Company have approved a proposal for buyback of equily shares by the
Company atils Meeting held on Novembes 07, 2023, in purseance 0t the provisions of Sactons 68, 69
and 70 of the Companies Act, 2013, as amended (flie *Act”) and the Buyback Regulations.

3. We have been reGuested by the Management of the Company 1o provide a report on the accompanying
“Statement of Parmissible Capital Payment as at March 31, 2023 (Annexure A) (hereinaf:er referred to
as the °Statement’). This Statement has been prepared by the Management. which we have initiadied for
the purposes of Idankfication only.

Management's Responsibility

4. The prepaiation ol the Swalement in compliance with the proviso to Section 68(2)(b) ol the Act and

compliance witt: tve other relevant provisions of the Act, the proviso to Regulation 4iiv) and the praviso
to Regufation 5(){b) ef the Buyback Regulabons and compllance with the Buyback Regulations, is
the responsibility of the Management of the Company, including the cownputtion of the amount of
the permissible capita) paymen, the preparation and mainenance of 3R accounting and omher refevant
supporting records and documents. This responsibility includes the design. impiementation and
malntenance of internal confiols 1elevant to the preparation and pie sentation of the Statement and applying
an appiopeiate basis of preparation; and making estimates that are reasonable in the circumstances.
In the absence of any delinilion of or guideline le¢ “Insolvent™ in the Buyhack Regulatiens. the Company
has considered 3 sttuakon for nol being able to caatinue as going concern (as mentioned In Standard on
Audiling 570 (Revised) issued by the institute of Char tered Accountants of India) tor a period of one year
from November 07, 2023 as “insoivent”.

Audilor‘s Responsibility

S. Pwisuant to the requisements of the Buyback Regulations, it is our responsibiity to provide a reasonabie
asswrance that:

i. we have inguired Into the state of affairs of the Company in 1elatien Yo the anaeal audived standasone and
consofidated financial statements as at March 31, 2023;

id. the amount of parmissible capital payment as stated i Annexure A, has besn propetly determined
considesing the annual audited standalone and consolidated financlal statemenie as at March 31, 2023;
in accordance with the proviso to Section 68(2){b) of the Ac\. the moviso to Regulation 4{iv) and the
pioviso to Regulation 5(i)(b) of the Buyback Regulations; and

iii. e Board of Directars of the Company, at their Meeging hetd on Novsmber 07, 2023 have formed the
opmion as specllied in Clause (x) of Schedule t to the Buyback Regulatlons, on reasonabie grounds
and that the Company wil! nol, having regard to its stale ef ailaks, be rendered Insolvent {as defined
in management respodisibdity above) witlin a period of one year from the aforesaid date whereat the
proposed buyback Is approved,

6. The annual standalone and consohdaled tinancial slatements referred to i paraeraph 5 above, have
been audited by us, on which we have issued an unmodified audit opinion in onr report dated April
28, 2023. We conducted our audit of the annual standzione and consodidated financial stakmers
in accordance with the Skndards on Auditing specified under Sectien 143(10) of the Act and other
appheable auttioritative pronouncemsnts issusd by the Institute o1 Chartered Accountenss of Ind|a. Those
Standards require that we plan and perform the audit % oblain reasonzble assurance about whether
the financial stalements are free ot malersal misstatement. Qur audit was not planned and perfermed in
connection with any sransac:lons to idenlify matters thal may be of potential inferest to third parties.

7. We conducted our examinabon of the Statemsnltin accordance with the Guidance Note on Audit Reports
and Certficates for Special Purposes (Rewised 2016). issued by the Inslitute of Chartered Accountants
of India (the “Guidance Note*} and Standards on Audifirtg specified under Section 143(10) of the Act, in
so far as applicabie for the pumose of this certificate, The Guidance Note requires that we comply with
the ethical 1equitemenis of the Code ¢ Ethics issued by the Institute of Chartered Acceuntnis of India.

8. We have complisd with the refevant applicabie requrements ol $he Standard on @uality Control (SQC) 1,
Quatity Control tar Firms that Perfesm Audils and Reviews ol Historical Financial Infoimation, and Other
Assuiance and Related Services Engagemeiits, Further our eamination did aot extend to any ollier park
and aspects of a legal or proprie¥sty nature in the aforesaid Buyback.

Opinian

9. Based on inquivies conduckd and our examinatien as above, we reporl that:

i. We have inquired into the state of atfairs of the Company in relabon to ils annual audited standalone
and consolldated financial statements as at and for the year ended Maich 31, 2023, which have been
appioved by the Board of Birectors of the Company an April 28, 2023,

ii. The amount of pesmissible capital payment towards the proposed buy back ol equity shares as
computed in the Statement atlached herewith, a3 Annexuie A, i our view has been proselly determined
in accordance with e proviso to Section 66(2)(b) of the Act, the poviso to Regulation 4(v) and the
proviso % Regulation S(i)(b) of the Buyback Regutations

iil. The Board of Directors ef the Company, at their meeting held on November 07, 2023 have formed their
o0inion as specified in clause {x) ol Schedule 1 to the Buyback Regulatons, on reasonable grounds
and that the Company having 1egard to it skme of affalrs. wlll not be rendered insolvent {as defined in
managemsnt responsibility above) within a peried of one year iom the date of passing of the Board
Resotution dated November 07, 2023.

Restriclion on Use

10. This report has been issued at the reguest of the Companty solely for use of the Company (i) In

connectien with the prepossed buyback ol equity shares of the Company as mentioned in paragiaph 2

above, (Ii) 10 enable the Board o1 Directors of the Company to inchsde in the public annpounceément and

other documents petiaining to buyback %0 be filed with (a) the Regishar ot Companies, e Secunties

and Exchange Board of India, stock exchanges, and any otheriegutatory authotity as per appkcable law,

(b} the Cenlral Depository Services (india) Limited, National Secunbes Depository Limited and (c) can

be sharsd with the Merchant Bankers In connection with the proposed buyback of equity shares of he

Company for onward submission 1o refevant authorities in pursuance fo the provisions of Section 63

and other applicable provisions of \he Act and the Buyback Regulabens, and may not be suitable for any

other purpose. This repor | shouid not be used for any other purpose without our prier wiit:en cossent,

Accordingly, we do not accepl or assums any liability or any duty of care for any ower purpose or 10

any other person 10 whom fhis certificate is shown or Inlo whose hands il may come without our prior
consent in writing.

For fleloitte Haskins & Sells LLP

Chartered Accountants

(Firm Registralion No. $17366W/W-100018)

Ketan Vora

Parlner

{(Membership No. 100459)

UDIN: 231004598GXJINUIT05

Place: Mumbai
Date: November 07, 2023

{Continued next page...)
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DETAILS OF THE ESCROW ACCOUNT

In accordance with Regulation 20 of the Buy-back Regulations and towards security for performance of its
obligations under the Buy-back Ragulations, tha Company has appointed State Bank of India as the Escrow
Agent for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have enterad
into an Escrow Agreament dated November 08, 2023, pursuant to which the Escrow Account in the name
and styla "Atul Limited — Buy-back — Escrow Account 2023" bearing account number 42416909035 has

Annexure A
Statement of Permissible Capital Payment
Computation of amount of permissible capital payment towards Buy-back of equity shares in accordance with the
proviso to Section 68(2}{b) of the Companies Act, 2013 (“the Act™) and the proviso to Regulation 4{iv) and 5ii)
(b} of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amanded, based
on annual audited Standalone or Consolidated Financial Staterments as at and for the year ended March 31, 2023:

the Buy-back equivatent to the Minimum Buy-back Size or is not able to utilise a2 minimum of 40% of  21.
the amount earmarked for the Buy-back ie., ¥20,00,00,000/- (Rupees twenty crores only) within the 291
initial hatf of the 66 (sixty-six) Working Days from the date of the opening of the Buy-back, except for

the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to &
maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the

Investor Protection and Education Fund of the SEBI or as directed by the SEBI in accordance with the
Buy-back Regulations.

Standalone | Consalidated 3 , ; ; ; , . been opened with the Escrow &gent, The Manager fo the Buy-back has been empowersd to operaie the

Particulars & o) & o) 17.14. Ehal Company vgll_lﬁlﬂll the lﬂfﬂgmﬂ'ﬁﬂﬂ ;ﬁﬂiﬁmg"ﬂ E"ﬂ E%ﬂﬁ}' |5|I||-IamsTbhuu§ht back h}if Itl 0 tth: Séﬂtﬁk Escrow Account in accordance with the Buy-back Regulations and the Escrow Agreement. The Company

: xchanges on a daily basis in accordance with the Buy-back Regulations. The Company will also upload the i : licahl : f PP ha M h ek

Paid up Equity Share Capilal as on March 31, 2023 (A} 29.51 28.51 information regarding the Equity Shares bought back by it on its website (www.atul.co.in) on & daily basis. Elr aﬁ%ﬂLEi‘? gﬁéﬂggﬁgsﬂgnur {?qnumpﬂ Iln.ﬂgthe E:E:eus fﬁ?: ﬁ;;ﬂﬁgﬁ;;gﬂgﬁiﬁmﬁﬂgﬁﬂn tE::.auE'

2,95,13,755 aquity shares of 310 each, fully paid up 17.15. Shareholders who intend 1o participate in the Buy-back should consult their respective tax advisors for back Size (“Escrow Amount”) within 2 {two) Working Days from the date of this Public Announcement in

Free Reserves as on March 31, 2023 applicable taxes accordance with the Buy-back Requlations.

(] General Reserve : 2.52 18.  METHOD OF SETTLEMENT _ 21.2. It the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size or is not

(i) _Retained earnings as per Financial Stalement 4.106.65 4.152.67 18.1.  Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Broker of able to utilise 2 minimum of 40% of the amount earmarked for the Buy-back within the initial half of the 66

Add: Net unrealised (gain) | loss 16.36 18.49 the Company on or before every pay-in date for each settlement, as applicable fo the Stock Exchanges {sixty-six) Working Days from the date of opening of the Buy-back, except for the reasons mentioned in the
Retained eamings 4.123.01 4,171.16 where the transaction is executed. Demat Shares bought back by the Company will be transferred into Buy-back Regulations, the amount held in the Escrow Account {up 1o 2 maximum of 2.5% of the Madmum
Tolal Free Reserves B 412301 | 417368 the Buy-back Demat Account by Broker of the Gompany, on receipt of such Demat Shares and after Buy-back Size), may be liable to be forfeited and deposited In the Investor Protection and Education Fund of
() ) .
Total C=A+B | 415252 34.203.19 cumplegun of the clearing and setilement obligations of the Stock E;chang-es. Henﬂﬁ%al owners hotding the SEBI or as directed by the SEBI in accordance with the Buy-back Reguiations.
Maximum amount permissible towards Buy-back of equity shares in| C*10% ’[DEEEtEi ha_rhes ‘:'".hﬂfé{ﬂqu"ﬂﬂ? E t_mnsmL]tJhE ”“mﬁ“ ”1h5‘”':|_||1:ln'3”;at hares sold to Il?’[i*d ”'T'F'E"]'I'j pqrsual_rl'lt 21.3, The: amount lying to the credit of the Escrow Account will be released to the Company on completion of all
% ey e ) e : 0 the Buy-back. in favour of their stockbroker through whom the trade was executed, by tendering the obigations in accordance with the Buy-back Regulations

ALCUNGANCE Wil Wk, provisd :ction B8(2)(D) of the Companies delivery instruction slip o their respective Depository Participant (“DP™) tor debiting their beneficiary 22 LISTING DETAILS AND STOCK MARKET DATA '

Act, 2013 read with proviso o Regulation 4{iv) and 5(1) (b) of the Buy- 41595 account maintained with the DP and crediting the same to the pool account of the broker as per procedure <% ; :

hack Regulations {10 % of paid up equity capital and free reserves, applicable to normal secondary market transactions. The beneficial owners will also be required to provide 221, The Equity Shares of the Company are listed and traded on NSE and BSE

based on the Standalone or Consolidated Financial Statements of the to the Broker of the Company or the Registrar to the Buy-back, copies of all statutory consents and ~ 22.2. The high, low and weighted average market prices and total volume of Equity Shares traded in the last three

Company, whichever sets out a lower amount,) approvals required to be obtained by them for the transfer of their Equity Shares to the Company. financial years {April to March) and the manthly high, low, welghted average market prices and total volume

*free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of  18.2.  Extinguishment of Demal shares: The Demat Shares bought back by the Company shall be extingulshed of Equity Shares traded for the six completed calendar months preceding the date of publication of Public

the Act. and destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Announcement and the cormesponding volumes on BSE and NSE are as follows:
Retained eaming have been computed after elimination of following unrealised {gain) |loss: Efr‘“ﬁllﬂgm'ﬁ] HEDU’WUHE-EIE;]J B, ﬂt‘ﬂ_" 3”:'31519“ ?“'Eh[hﬂ byelaws, E_Edﬂ!fﬂtlﬂﬂfg- ET ?cullqﬂﬂhﬂlﬂa% ffﬂfgﬂg NSE (Scrip Symbol: ATUL)
u lized ; ! tual fund ETELMNGEN, 4G 45 AMENdEd IWOrm mes: io 1mes, I Ne manner speci n the ouy=-Dac EQUIETIONS dn
a) LinreeRseq \gain}loss on mutusl Juncs the Act. The Equity Shares lying in credit in the Buy-back Demat Account will be extinguished within the L L0, Total
b} Unrealised (gain) | loss on foreign exchange difference e : : : Mo. of Mo.of | Weighted | volume
Note: The amount of paid up equity share capital and free reserves as at March 31, 2023, have been extracted Umetine escribed ndes the ROY:-Rack BEpatong. provited BACTR Gompany Utietdke: Iy eaaute it shares Low ﬂ'ﬂlﬁ‘l Average | traded in
5 u | W i i h k _ A Tat
from the annual audited Standalone and Consolidated Financial Statements of the Company as at and for the year ;!ﬂamaé,ii;rﬁ E;J gﬁtﬁgcf géﬂii URTIQENY BB, I W - LR 18 SolgL et ik 7 (o) rarios I'IIT?FHI HI::‘:ﬂﬂ“ raded | price hn,:t:d“:. traded price | the period
ended March 31, 2023, _ 18.3.  Consideration for the Equity Shares bought back by the Company will be paid anly by way of cash through onthat | ) onthat | (%) ':":' ol
For and on behalf of Board of Directors of Atul Ltd normal banking channals. date date shares)
Eglurg"ﬂl}t;g?gm 19,  BRIEF INFORMATION ABOUT THE COMPANY - _’:gf“mﬁ 3 FINANCIAL TE;“EE
: e 19.1.  Atul Products Limited was incorporated on Seplember 05, 1947, under the Indian Companies Act, 1913, |py 2022-23 1030980 “PTX01 79321(6.74566| "o ‘™| sRE77| 8.370.16| 92.05,727
Clrprenm and Basgi g Dincion Gujarat Aromatics Limited was incorporated in the state of Gujarat on December 11, 1975, under the mmnﬂ ’ M;ﬂﬂi‘f
bl Companies Act. 1956, Thereafter, pursuant to the order of the Hon'ble High Court of Gujarat dated July g lober 101,
Unquote 29, 1988, Aul Products Limited was merged with Gujarat Aromatics Limited in 1975 Later the name ||| coe =e | 10875401 4y oqgq | 23181 79385 "agpq| 43,931 913403 ] 54,08,923
13. INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUY-BACK TO THE SHAREHOLDERS of Gujarat Aromatics Limited was changed to Atul Products Limited pursuant to a fresh certificate of March 25, April 03,
OF THE COMPANY incorporation consequent upon the change of name dated September 14, 1988, issued by the Registrar FY 2020-21 7.245.00 21 40,117 | 3.750.00 020 9.201| 5.763.10 | 94.25.228
13.1, Pursuant to the circular no, 20210319-1 dated March 19, 2021, issued by BSE and circular reference of Companies, Gujarat, Dadra & Nagar Haveli. The name of the Company was further changed to ‘Atul PRECEDING 6 MONTHS
no. 10/2021 (download reference no. NSEASC/48147) dated April 30, 2021, issued by NSE, the Stock thﬁEEEd {1'-';2-';!-'? nur;ugnlaﬂflaﬂsh Eertrflgigguflnqurptgaﬂun cglﬂ;;quaﬂﬂptlumﬂ;hﬂ ﬂ!ﬂﬂii of r:jzﬂt;ﬂddﬂ#ld October rotohar
Exchanges are required 1o identify the counterparty to the trade executed by the Company under the Buy- uly 22, . 155ued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad. The Ociober 2023 7,060.20 05, 2029 25,029 (6,172.20 97 9099 1.57.839| 6.618,15| 10,756,538
back using the unique client code provided to the Company on a daily basis, Post such identification, the CIN of the Company is L99999GJ1975PLCH02859. ; -
Stock Exchanges shall send an SMS and email to such shareholders whose sell order gets matched against  19.2.  The registered office of the Company is located at Aul House, G | Patel Marg, Ahmedabad - 380 014, | S8ptember 7 550,00 | SOPEMDBN | o) eon | g 17 40| SEPIEMOBr | e aea | 7 aga 50| 649602
Buy-back arders of the Company on the exchange trading platform together with the refevant details such Gujarat, India, and the manufacturing facilities of the Company are located at Ankleshwar, Atul and Panodi, 2023 11, 2023 26, 2023
as quantity and price of the Equity Shares that are bought back. Gujaral and Tarapur, Maharashira, India. August 31, August 14,

13.2. Shareholders are requested to ensure through their broker, that their correct and valid mobile numbers and 19,3, Founded by Mr Kasturbhai Lalbhai on September 05, 1947, ATUL is one of the fargest integrated chamical August 2023 7,330.00 2023 24,053 | 6,660.10 2023 37.343| 7.032.32| 12,47,067
email address are updated in the unique chent code databases of the Stock Exchanges. companies in India. The Company manufactures about 900 products (such as para-Cresol and derivatives, July 03, July 21,

13.3. Fﬁf mﬁfﬁfﬂ”ﬁﬂﬁﬂ“;”_gﬂsﬁm““ ;J' ”E"!Ii“sﬂﬁ;'; ﬂﬂtﬂ Eil;':mﬂéiﬂfh ﬂ:]iﬂiﬂ Fﬂlﬂ:ﬂﬂﬂl iﬂéﬂsfgﬁ'_iﬂ“rm the resorcingl and derivatives, vat dyes, sulphur dyes, herbicides, fungicides, tissue cuftered date palms, active July 2023 7.091.83 gpzg| 47809 |6.466.75 apg3 |*-0%:399| 6.734.62( 19,22.300
STAMEMDICETS WHOSE EOUF drés el acCepiad under the buy-Dack, Rease refer o CAGUIar no harma ingredients and intermediates, epoxy resins, reactive diduents, etc) and 400 formulations. K serves
202103191 dated March 19, 2021, and NSE circular reference no. 10/2021 (download reference no. NSE/ : wida m“,?gg of customers belonging ﬁ;mr a0 industries in around 3’?3 countries and has estabfiched  |June 2023 7.A70.00 ‘J“"EEE;E: 46,158 | 6,640.00 J”“gﬂ% 77.366) 6933.22(11.38.324
I5C/46147) dated April _3']'- 2021. _ _ ) subsidiary companigs in Brazil, China, the LIAE, the UK and the USA. The Company offers a wide range May 15 May 02

13.4. The Company will be discharging the tax on the Buy-back of the Equity Shares at the applicable rate in of products and applications used in Agricutture, Adhesives, Animal Feed, Automobile, Composites, | May 2023 £,967.00 Sops| 27.151|6.530.00 Sup3 |2:46.859| 6.720.96| 1191226
accordance with the provisions of the Income-tax Act, 1961, read with the rules thereunder. Construction, Cosmetic, Defence. Dyestuff, Electrical and Electronics, Footwear, Food, Fragrance —

PART B - DISCLOSURE IN ACCORDAMNCE WITH SCHEDULE IV OF THE BUY-BACK REGULATIONS and Flavour, Glass, Home Care, Horficufture, Hospitality, Paint and Coatings, Paper, Personal Care, — Source: www.nseindia.com : e

14. DATE OF BOARD APPROVAL FOR THE BUY-BACK Pharmaceutical, Rubber, Soap and Detergent, Sport and Leisure, Textile, Tyre and Wind Energy industries. * High and low prices are based on the high and fow of the daily prices.
The Board at its mesting held on November 07, 2023, approved the Buy-back. Since the Maximum Buy-back  19.4.  The Equity Shares of the Company are listed and traded on NSE with Scrip symbof: ATUL and BSE with ™™ Weighted Average Price (Total Tumover | Total Traded Quantity) for all traging days during the peniod
Size is not more than 10% of the tofal paid-up equity share capital and free resarves (including securities scrip code: 500027 since May 06, 1998, and April 28, 1978, respectively. The ISIN of the Equity Shares  peE (Scrip Code: 500027)
premium account) of the Company based on lower of Standalone and Consolidated audited Financial of the Company is INE10DADT010. High Low
Statgmeqts. of the Company a5 of the rujarch a1, 20623, the approval u:rf SMrEhuil:_Iers of the Enmpam,f isnol 29, BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY ig We " L‘hl
requirad in terms of the proviso to Section G8(2)(b) of the Act read with the proviso to Regulation 5(0(0) of 201 The selected financial information about the Company on the basis of unaudited limited review standalone ﬂllr of L ;m of Au;'rr::n I:ndm
the Buy-back Regulations. financial results and unaudited limited review consolidated financial results for the six months period Period | High price | Date of uad“ﬁ ice | Dateol m"ﬁ g sy

15. SOURCE OF FUNDS AND COST OF FINANCING THE BUY-BACK : gnded September 30, 2023, and audited Standalone Financial Statements and audited Consolidated )" | high price | 5 PTE | tow price that Fﬂn ,:HI;' of
The amount required by the Company for the Buy-back (including the Transaction Costs) will be met out of Financial Statements of the Company for the last three financial years ended March 31, 2023, March 31, e =) i :
the balances in free reserves, current surplus and | or cash and cash equivalents and | or internal accruals 9022, and March 31, 2021, prepared in accordance with Ind AS is provided hereunder: date dale shares)
and | or liguid resources and | or such other permissible sources of funds of the Company, as per the STANDALONE FINANCIAL INFORMATION PRECEDING 3 FINANCIAL YEARS (FY)
Section 68(1) of Act and Requlation 4{o) of the Buy-back Requlations. & crores) April 01, Warch 16,

16. PROPOSED TIMETABLE FOR THE BUY-BACK = i e Fr2022-23 | 10.295.20 ogps| 8258 | 6,750.00 9033 882 | 8,411.61| 4,37,699

Activity Date ended September | Warch 31, | March 31, [ March81, | (Fv202122  [10.069.00| V%0 2470 706200] A"00%|  1955| 9.130.23| 992862

Date of approval of Board of Directors Tuesday, November 07, 2023 Particulars 30, 2023 2023 2022 2021 11, 2021 021

Date of publication of Public Announcement | Thursday, November 09, 2023 : March 25, April 03,

S E . ' Mc:Jnda;eremtlar S Un :gﬂnud limited | » ited) | (Audited) | (Audited) FY2020-21 | 7.234.30 agoi | 1.439 | 3.750.00 5090 547 | 5.898.50| 7.44862

Date of opening of the Buy-back Tuesday, November 21, 2023 N— Months ﬁz e 7;1 - ;:E o 315?1 - —— PRECEOME § m"m?]mw

: - evenue from operation .140. D61, 992, B12.

g: ;Z'ig.’!ff 5;; fE;J#;F Shares accepted in Upan the relevant pay-out by the Stock Exchanges e T 195,44 T e October 2023 | 7,060.00 05, 2023 1,234 | 6,140.00 27 2023 2653 | 667489 35,894
The Equity Shares bought back in demateriahised form wil|  LJotal Income 2209984 | 526122 508282 3.616.06 g‘gg?mw 7 586,95 Sﬁﬂmg']hlfg 2 304 | 6,932.00 Sgpﬁteg”ub;; go3| 7.314.00| 31505
be extinguished in the manner specified in the Securities Lﬂlal Eyggn&ﬂ& [Earru;_iu?_nu rlparwﬁd cosl, T N T . Augm #Il.ugust £
and Exchange Board of India (Depositories and Participants) Eprecianon, amaortization, Tax a 853, 300, JE3, 0B, August 2023 7.349.90 1247 | 6.656.45 1347 702226 55048

Extinguishment of Equity Shares | certificates | Regulations, 2018, as amended and the byelaws, the circulars Exceptional ltems) g 31, 2023 14, 2023
and guidelines framed thereunder. The Company shall ensure that Finance cost 113 212 294 1.97 July 03, July 21,

ll Equity Shares Dough back are extiuished witn 7 (seven) | [Daptecation and amrtsaton expense 05| j62ds|  bAB|  dmzy]| |[vEbR | ARAW) “appy) SNMIDARME) agy| 15| DRERGA] LAY
ORS8RI Ny 01 T A e P, Share of net profit of associate and joint June 21, June 12,

Eagigr gf: . o o ! vEniiNe pomtanice June 2023 7,165.95 ogeg| 1,661 6,643.00 ogpg| 39| 684720 B38BT

a. 66 (Sixty-six) Working Days form the date of opening of the Profit/ (Loss) before Tax 268.01 730.21 803.97 827.75 May 15, May 02,

! Eﬁ;‘-h?;k Eg_l TIJEEI:IE:.'. Nﬂ;?ﬁr EE‘Ill E-EEEE or —_—_— T expEnse £8.10 178.06 186.44 196,86 ME}' 2023 6.367.15 23 1,203 | 6,524.95 2023 5,554 | 6,741.06 38,685
STk GaERa Gt Kl E”Ui'_hﬁfﬂbsl'i’ze‘?ﬂf’“”“ “|" [Profit/ (Loss) after Tax 199,91 552.15 |  607.53 63089 | Source: wwwDseindia.com | T

c.at such earlier date as may be determined by the Board or| | Other Comprehensive Income/(Loss) for the 108.40 (96.07) 57 98 70.90 : f.lﬂ'l'“-' and low prices are based on the high and low of the daily prices. _ _

Last date for the comoletion of the Buy-back| S 9uly authorised Buy-back Committee, after giving notice of | |year net of tax Weighted Average Frice (Total Tumover | Total Traded Quantity) for all trading days duning the period.

P uy such earlier closure, subject 1o the Company having deployed Total Comprehensive income for the period J08.31 456.08 664.81 701.09 22.3. Infimation of the Board Meeting convened fo consider the proposal of the Buy-back was given to BSE and
an amount equivalent to the Minimum Buy-back Size (even Equity share capital”® 79 51 2951 29 59 74 59 NSE on November 02, 2023. The Board, at its meeting held on November 07, 2023, approved the proposal
if the Maximum Buy-back Size has not been reached or the Dther equity 470480 | 455084 | 470678 3681.74 for the Buy-back. The stock prices of the Equity Shares on the Stock Exchanges on relevant dates are
Maximum Buy-back Shares have not been bought back). | fyr\Woewn Shareholders Fund Not Available | 4.222.51 | 385252 |  3,333.55 summarized below:
however, that all payment obligations relating to the Equity Total dabl * 553 5 =5 04 NSE BSE
Shares bought back must be completed before the last date otal de i ; : : Daie Description Closing Ciosing
for the Buy-back CONSOLIDATED FINANCIAL INFORMATION High {¥) | Low (%) ) High %) | Low (%) 5]

17.  PROCESS AND METHODOLOGY FOR THE BUY-BACK (% croras) Day prior to nofice
171, The Buy-back is open to all shareholders | beneficial owners of the Company holing Equity Shares in Six-months period Year ended of Board Mésting to
dernalerialised form (“Demal Shares"). Shareholders holding Equity Shares in physical form can participate ended September | March 31, | March 31, | March 31, Movember .
in the Buy-back after such Equity Shares are dematerialised by approaching depository participant. Particulars 30, 2023 2023 2022 2021 01, 2023 Eﬁ:séiirkﬂ;gﬂ;ngﬂﬁ t::fm 6.267.00 | 6122.05 | 6,136.45 | 6,250.00 | 6.120.00 | 6,139.95
17.2.  Further, as required under the Act and the Buy-back Regulations, the Company will not Buy-back any Un-audited limited 3
Equity Shares which are partly paid-up, the Equity Shares with calls-in-arrears, locked-in or non- reiewnd (Audited) | (Audited) | (Audited) the Stock Exchanges
transferable Equity Shares, or until the pendency of such lock-in, or until the time such Equity Shares Manths B 12 17 12 Date on which nofics
becomea freely transferable, as applicabla. : of Board Megting o
17.3. The Buy-back will be implementad by the Company by way of open market purchases through the Stock | IWenue from oparation 3o 73L oAziv2) SURA)L 3TSLAT | NOVTET | consider proposal of | 6,207.00 | 6,143.05 | 6,185.00 | 6,289.55 [ 6,143.90 | 6,182.55
Exchanges, by the order matching mechanism except “all or none” order matching system, as provided | Dther income 30.33 114.87 76.00 102.98 ' Buy-back was given to
under the Buy-back Regulations and price-time priority-based order matching principle, as provided | Total Income 240606 | 554239 | 5156.89 3,834.45 the Stock Exchanges
under the Stock Exchange Circulars and in accordance with the SEBI circular SEBVHO/CFDYPoD-2/P | Total Expenses (excluding finance cost, Novambar _
CIR/2023/35 dated March 08, 2023, Operational Guidance — Amendment to Securities and Exchange | depreciation, amortization, Tax and 203828 | 4B5267| 4,16045| 281435 |p7 oppy | Board Mesting Day B.724.80 | 6,472.05 | 6522.05 | 6,722.10 [ B,474.45 | 6,516.55
Board of India {Buy-back of Securities) Regulations, 2018, Exceptional tems) " : afoeg =g "
17.4. For the implementation of the Buy-back, the Company has appointed Nuvama Wealth and Investment | Finance cost 3.80 790 5.17 935 | [ aneer | D Al tay ROSE | g 620,00 | 6,507.05 | 6,598.85 | 6,612.10 | 6,510.30 | 6,596.75
08, 2023 | Board Meeting Day
Limited as the registerad broker to the Company (the “Company’s Broker”) through whom the purchases iati eati 105. 197 B1 17E. 136 - e —
and sattlements on account of the Buy-back will be made by the Company. E;E;ﬂﬁz? s:::fl ﬂ;ﬂﬂg?&ﬂ:{f ;‘ r:flf“ Oa.32 34 i i Source: www.nseindia.com and www bseindia.com
17.5. The contact details of the Company's Broker are as follows: veiline ConManIBs | 419 3.83 8.16 7.25 23. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Name: Nuvama Wealth and Investment Limited Profit/ (Loss) belore Tax 26216 68784 809.74 881,68 23.1. The capital structure of the Company as of the dale of the Public Announcement and the indicative capital
Registered office: 2 floor, Office no. 201 to 203, Jodiac Plaza, Xavier College Road, Off CG Road, T 531 a8 181 IE 3 5 DEI o0 221.56 structure of the Company post-completion of the Buy-back is set forth below:
Ahmedabad 380 009, Gujarat, India 3K BApEnoe : : : : (T in crores)
Contact person: Mr Nikunj Patel Profit/ (Loss) after Tax 193.28 506.63 604.74 660.02 Pre-Buy-back as on | Post-Buy-back
Phone: {+91 79) 40019906 | (+81) 9223354502 Other Comprehensive Incomey/{Loss) for the 100.77 (88.57) 5805 .04 Particulars date of PA (%) ()"
E-mail: nikunj.patek@nuvama.com year net of fax Authorised share capital
SEBI registration number: INZO00005231 Total Comprehensive income for the period 303.05 418.06 662.79 136.06 5.00,00,000 Equity Shares of T 10/- each 50.00 30.00
Corporate identificationnumber: U651 00GJ2008FLC0T 7462 Equity share capital® 2951 29.51 29.59 2859 EEJ U’D {lEﬁI] kil Tadebriable trafeiGree Shared At BT0K 3ach 20.00 EI]I 0
17.6. The Equity Shares are traded in dematerialised mode under the trading codes ATUL at NSE and ATUL | Other equity 4,872.06 4,641.85 | 439935 3.796.91 3 tlﬂ! ' B ‘r'EI.'I-ﬂI.'I 1I1I]I-[II]
500027 at BSE. The ISIN of the Equity Shares of the Company is INE100AD1010. Net Worth/ Shareholders Fund Not Available | 4.302.82 | 397541  3464.41 2 : : :
17.7.  The Buy-back wil commence on Tuesday, November 21, 2023 (ie. the date of commencement of the  [Toml debt = 156,59 4658 | 13838 19667 | |fssued equity share capital
Buy-back) and the Company will place “buy” orders on the Stock Exchanges on the normal trading segment — - : Pre Buy-back: : 2,95,43,802 Equity Shares of T10/- each £9.54 -
: *Excludes amount onigially paid-up on forferted sha
under the BO series to Buy-back the Equity Shares through the Broker of the Company, in such quantity ~ -'CIU0ES &MOUNT ONGNNY Daio-up on fOMTereo Shares . : Post Buy-back; 2,94.77.136 Equity Shares of T10/- pach* - 29.48
and at such price which will be in accordance with the SEBI circular SEBVYHOYCFD/PoD-2/P/CIR/2023/35 Total Debt = curment borrowings + nor-cument bomowings + current portion of long-term bomewings Saiscibak aqaliy kot s
dated March D8, 2023, Operational Guidance - Amendment to the Securities and Exchange Board of India  Note: The above information has been furnished based on the Standalone and Consofidated audited Financial Pre Buy-back: 2.95,13.755 Equity Shares of T10- gach 5953 -
{Buy-Back of Securities) Requiations, 2018 and Stock Exchange Circulars, not exceeding the Maximum  Statements for FY2023, FY2022 and FY2021. The financial infarmation for six months ended on September 30, 2023, ) S qun ; : :
Buy-back Price of 2 7,500/ (Rupees seven thousand five hundred only) per Equity Share, as it may deem fit,  is taken from the Standalone and Consolidated limited reviewed Financial Statements, which is unaudited but was | P0st Buy-back: 2,34,47,083 Equity Shares of 210)- each : 29.45
depending upon the prevailing market pncegi the Equity Shares on the Stock Exchanges. . subjacted to a limited review by Statutory Awditors of the Company under Regulation 33 of the SEBI Listing Requlations. | Forfeited shares
17.8. Forthe purpose of this Buy-back, when the Company has placed an order for Buy-back of Equity Sharas, the Pre Buy-back: 29,991 Equity Shares of T10/- each 0.02 =
idantity of the Company as a purchaser will be available to the market participants of the Stock Exchanges For the '1‘.';:;[" Standalone Financial year ended Post EL_““: 29 091 g:lu‘;'{; Shares of Z10;- each : 007
Procedure for Buy-back of shares held in Dematerialised form (“Demat Shares™) Particulars pariod March 31, March 31, March 31. x : 5 T - : . :
178, Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would E“h!:;' b, 2023 2022 2021 sjﬁggnnzeng ;2; pigﬂy_ﬂgcﬁk HHE:E ?:!mﬂraﬁafgfgrﬁge ﬂﬁﬁﬁ?z piﬂag: a;ﬁ:ﬂﬂpﬁiﬁ &?L%,aﬁgh ;:T:S 'Egg;g}
have to do 50 through their stockbroker, wha is a registered member of the Stock Exchanges by indicating 6 12 12 2 back under the Buy-back
X0 B Sitiods o etain, o8 e Equ_lty' Sare- fhef. e T EE" WHERIENeY. o Sarpdnly s pancd B i i . 24.2. As on the date of tﬁis Public Announcement, there are no outstanding Eguity Shares which are partly paid
"buy" order for Buy-back of the Equity Shares. The Company will place a “buy” order for Buy-back of | Earnings per share (¥) (Basic) 67.73 187.05 205.34 212.78 : il e el 0 m!?d_ quity . st E"t : pa
Demat Shares, by indicating to the Broker of the Company, the number of Equity Shares it intends to buy Earnings per share (T) {Dikuted) 67.73* 187.05 20574 219 78 (Bxcept forfeited shares) or call in arrears and there are no outstanding securities convertible into Equity
along with a price for the same. The irade wil be executed atthe price at which the order maiches e price [ Beturn on net worth (%) ™ 13 06% 15 77 T Shares of the Company. _
tendered by the beneficial owners and that price will be the Buy-back price for that baneficial owner, The : : : 23.3. As of the date of this Public Annuun;:e_ment. thera is no pgndmg scheme of amalgamation or compromise
execution of the order and issuance of contract note will be carried out by the Broker of the Company in | B0k value per share (%) NA 143069 ) 130210 1,126.69 or arrangement pursuant fo any provisions of the Gompanies Act, 2013,
accordance with the requirements of the Stock Exchanges and the SEBI. The orders for Equity Shares can | Debt-equity ratio hA 0.00 0.02 0.00 | 234, The shareholding pattern of the Company as of November 07, 2023, (“Pre-Buy-back”™) and the proposed
be placed on the trading days of the Stock Exchanges. Buy-back window shall be available during 9:45 am shareholding pattern of the Company post-completion of the Buy-back are given below:
tn 3:00 pm on all normal trading days during the Buy-back period. The Company is under no obligation to F‘":;ﬁ-":ﬂm Consolidated Financial year ended Pre Buy-back Post Buy-back*
pkace “buy™ order on a daily basis. Particulars _ March 31 March 31 March 31 % 1o existing
17.10. It may be noted that a uniform price will not be paid to all the shareholders | beneficial owners pursuant to September 30, 2023 2';22 ' azl:‘ : Category of shareholder Number of Equity :ﬂrﬁ; share Number of n$$ﬂT$m
the Buy-back and that the same will depend on the price at which the frade with thal particular sharahodder 2023 Shares capital Equity Shares share capilal
| beneficial owner was executed on the Stock Exchanges b 12 12 12 |
Pracedure for Buy-hack of Shares held in Physical form (*Physical Shares”) Earnings per share (2) (Basic) 65.62° 17415 204.23 29117 E[ﬁ;‘l’i‘fm Ll L }ggf;gg? gggg 12??;;%‘3 ';:’;i
17.11. As per the proviso to Regulation 40{1) of the SEBI Listing Regulations, effective from April 01, 2019, | Earnings per share (T) {Diluted) 65.62* 174.15 204.23 22117 | [Shares undenlying DR I i E— I
transters of securities shall not be processed unless the securities are held in the dematerialised form Return on net worth (%) NA 1.77% 15.21% 19.05% 2 held b Eg : - il Wi il i
with a depository. I light of the above the Company shall not accept the Equity Shares tendered under the -~ e = T AT e SIBS TR DY EMpiyes lrust ! : ! :
Buy-back unless such Equity Shares are in dematerialised farm. LLALLL L L ) Ao w34 A7 MNon-Promater Non-Public Nil Nil Mil Nil
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 1E|Eht-El:[!.:||l'.5-' ratio NA 0.01 0.03 0.04 Total . e 2195_11317'55 100.00 2,94,47,089 1!]".““
FORM AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED not annualised *Assuming the Buy-back of mﬂ'-'l}'-ﬂl';l"f Maxaﬁm Buy-back Shares. Huwel'ﬂ\:mﬂuﬂfﬁéuf-ﬂaﬂsﬁ; the issued,
T0O APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES h fi i ; y i h subscrbed and paid-up share capital may differ depending wpon the actual number of Equity Shares bowght
DEMATERIALISED. IN CASE ANY SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL 1oy N4NCial ratos, mEm'”"Eﬂ her;': abgw'“;#;ﬁ::”w”éﬂd ESIUF';“” e bk under e Buy-back
FORM FOR DEMATERIALISATION, SUGH SHAREHOLDERS MUST ENSURE THAT THE PROCESS OF |\ HE““? o EP m*m : quty étf”““ e et (gt 0 | 24, MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
DEMATERIALISATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN PARTICIPATE IN THE BUY- 0 DE?ﬁ -?:x M:;;met Y psin) VOl Lisieea. (ol = 241, The Company believes that the Buy-back i expected o enhance overall long-term shareholders” value for
BACK BEFORE THE BUY-BACK CLOSING DATE, : ! — : continuing shareholders, without any material impact on the profitability | earmings of the Company except to the

17.12. Shareholders are requested to getin touch with the Manager of the Buy-back or the Broker of the Company | Earnings Per Share (Basic) Profit | {Loss) after tax for the period attributable to equity shareholders | extant of reduction in the amount available for investment, which the Company might have otherwise deployed

or the Registrar of the Gompany 1o clarity any doubts in the process, : WEHIMGE Erge umacr of equily shares ; towards generaling investment income. At the Maximum Buy-back Size, the funds deployed by the Company

17.13. Subject o the Company purchasing Equity Shares for an amount equivalent to the Minimuem Buy-back Earnings Per Share (Diluted) Profit | (Loss) after tax for the period attributable to equity shareholders | towards the Buy-back will be ¥ 50,00,00,000/~ {Rupees fifty crores only) excluding Transaction Costs.

Size, nothing confained herein shall create any obligation on the part of the Company or the Board to
Buy-back any additional Equity Shares or confer any right on the part of any shareholder to have any

weighted number of eguity shares
Net worth | Number of Equity Shares outstanding at year end {excluding

24 2 The Buy-back is proposed, considering the accumulated surplus funds available with the Company, after

considering the fuds raquirad for future growth of the Company as envisaged by tha Board

- - . Bl Book Value per Share ; ;
Eﬁ;";ﬁgfﬁsﬂﬂ%ﬁggﬁmﬂ gﬂ%ﬁﬂ%?ﬂﬂngﬁiﬁ iﬁﬂérmg'ig’}hffﬂﬂ‘fﬁgﬂu bl ’ shares kept in abeyance and forfeited shares) 243, In accordance with Regulation 16} of the Buy-back Regulations, the Buy-back shall nat be mads from
permissible by law, The Company is under no obligation to utiise the entire amount of Maximum Buy- Debl-Equity Ralio Total Debt | Met Worth the Promoters and Promoter Group of the Company. Accordingly, the percentage of voting rights held by
hack Size or buy ﬂ'” the Maximum Buy-back Shares. However, If the Company is not able to complate Return on Net Worth (%) Profit | {Loss) after tax for the period | Net worth Promaoters and Promoter Group will increase. However, total voling rights held by Promoters and Promoter

{Gomtinued next page...)
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Group post-Buy-back will not exceed the maximum permissible non-public shareholding. The exact
percentage of voting rights of Promaoters and Promoter Group, post Buy-back will be dependent upon the
actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
already have control over the affairs of the Company and therefore any increase in voling rights of the
Promoters and Promoter Growp consequent to Buy-back, wall not result in any changs in control over the
affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Board of India {Substantial Acguisition of Shares and Takeovers) Regulations. 2011, as amended and the
SEBI Listing Regulations.

24.4. The Buy-back of Equity Shares will not affect the existing management structure of the Company.

245, Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the
non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the
shareholding of each such person will undergo a change.

24.6. As required under Section 68(2)(d) of the Act and Regulation 4(i)) of the Buy-back Regulations, the ratio
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
more than twice the paid-up equity share capital and free reserves of the Company based on both awdited
Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended o5
March 31, 2023, respectively.

24.7. The Company shall not issue any Eguity Shares or specifisd securities including by way of bonus fill the date
of expiry of the Buy-back period. Further, the Company shall not raise further capital for a period of one year
from the expiry of the Buy-back period, except in discharge of its subsisting obligations. 27,
24 8. The funds borrowed from banks and financial institutions will not be used for the Buy-back. The GCompany
shall not Buy-back its shares from any person through a negotiated deal whether on or oft the stock
exchanges through spot fransactions or through private arrangement. The Equity Shares bought back by the
Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date.

25,2, The Company has obtained NOC from lenders for the Buy-back, as required, and has confirmed that thare
are no breach of any covenants with such lenders.

25.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from
overseas corporate bodies (*0CB”) and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Acl. 1999 and the rules and
regulations framed therewndar,

25.4, The Buy-back from each shareholder is subject to all statutory consents and approvals as may be required
try such shareholders under the applicable [aws and regulations. The shareholders will ba solely responsible
for obtaining all such statutory consents and approvals (including, without limitation the approvals from the 24,
Reserve Bank of India and | or the SEBI, if any) as may be required by them in order to sell their Equity
Shares to the Company pursuant to the Buy-back. Shareholders will be required to provide copies of all such
consents and approvals obtained by them to the Broker of the Company.

25.5. As on date, to the best knowledge of Company, there are no other statutory or reguiatory approvals required
to implement the Buy-back, other than that indicated abowve. If any statutory or regulatory approvals become
applicable subsaquently, the Buy-back will be subject to such statutory or reguiatory approvals,

COLLECTION AND BIDDING CENTRE

The Buy-back will be implemented by the Company by way of open market purchase through the Stock  26.
Exchanges using their nationwide trading terminals, Therefore, the requirements of having collection centars
and bidding centers are not applicable,

COMPLIANCE OFFICER

Investors may contact the Compliance Officer of the Company for any clarifications or to address their
grievances, if any, between 10:30 am and 5:00 pm on all Working Days except Satrday, Sunday and public
holidays, at the following address:

Lalit Patni, Company Secretary and Compliance Officer

LINK ntime

Link Intime India Private Limited

506-508 Amarmath Business Centre — 1,

Umashankar Joshi Marg, off C G Road, Ahmedabad 380 006, Gujarat, India
Phone: {+91 79) 26465179 /86 / B7

E-mail: nilesh. dalwadic@linkintime.co.n | Website: www linkintime.co.in
Contact person: Mr Nilesh Dalwadi | SEBI registration no.: INRDOOD04058

MANAGER TO THE BUY-BACK

VIVRO

Vivro Financial Services Private Limited

607-608 Marathon lcon, Vieer Santaji Lane, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg,
Lowser Parel, Mumbai, Maharashira 400013 | Phone: +91 22 6666 3040

Contact person: Tushar Ashar/Shivam Patel | E-mail: investors@vivro.net | Website: www.vivro.net
SEBI registration no.: INMODD010122 | Validity: Permanent | CIN: UB7120GJ1996PTC029182

DIRECTORS' RESPONSIBILITY STATEMENT

As per Regulation 24(i){a) of the Buy-back Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contaimed in all offher advertisements,
circulars, brochures, publicity materials atc., which may be issued in relation to the Buy-back and confirms
that the information in such documents contains and will contain trug, factual and material information and
doas not and will not contain any misleading infarmation,

For and on behall of the Board of Directors of Atul Limited

The Company is not undertaking the Buy-back to defist its equity shares from the Stock Exchanges. Atul Limited Sl _ sd/- Sd/-
24.9. In accordance with the Buy-back Regulations, the Company shall not withdraw the Buy-back once this Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India g:;i'lrg::lb:::’ Gnﬂhﬁﬂmﬂg:zmﬂa Empﬂt:lg eI:;Trler*:L -
Fuldlic Announcement has been made. Phone: (+91 2632) 230000 | E-mail:shareholders@atul.co.in | Website: www.atul.co.in Managing Director and CFO Chief Compliance Officer
Corlnnded bt ol | ~ | 26. REGISTRAR TO THE BUY-BACK | INVESTOR SERVICE CENTRE (DIM: 00045590) (DIN: D0048645) (Mermbership number: F4625)
25.1. Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules In case of any queries, shareholders may also contact Link Infime India Private Limited, the Registrar to Place: Mumbai Place: Atul Place: Atul

thereunder and the provisions of the Buy-back Regulations, the Company has obtained the Board approval

: the Buy-back between 10:00 am and 5:00 pm on all working days, except Saturday, Sunday and public
as mentioned above.

holidays, at the following address: Oate: November 08, 2023

AdBaaz

ere.com 44 L
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: ADANI ELECTRIGITY MUMBAI LITED e o osL sononm AT ey
a a n' Registered Office: Adani Corporate House, Shantigram, Cabin-2, S-11, lind Floor, Gurukripa Plaza Zone-ll, M. P. Nagar Bhopal Madhya Pradesh - 462011
Near Vaishno Devi Circle, S. G. Highway, CIN - U45309MP2018PTC045519
. . Khodiyar Ahmedabad Gujarat-382421, India. STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2023 (Rupees in Lacs)
E|ectr|C|ty Website: www.adanielectricity.com For the For the
CIN: U74999GJ2008PLC107256 ,SJO Particulars quarter ended year ended
’ 30-09-2023 | 30-09-2022 | 31-03-2023
NOTICE INVITING TENDER Date: 09.11.2023 (Unaudited) | (Unaudited)| (Audited)
1 | Total Income from Operations 1,701.21 774.79 4,736.71
2 | Net Profit/ (Loss) for the period (Before Tax, Exceptional and / or Extraodinary Items) 327.08 9.47 660.47
Estimated Cost of Prebid Due Date Date & 3 | Net Profit / (Loss) for the period Before Tax ( after Exceptional and / or Extraodinary Items) 327.08 9.47 660.47
NIT No. Division Brief Works Description Cost EMD Meeting & Time of | Time of Bid 4 | Net Profit/ (Loss) for the period after tax ( after Exceptional and / or Extraodinary Items) 254.99 947 | 124155
(Rs. Lacs) | (Rs. Lacs) Date Submission |  Opening 5 | Total Comprehensive Income for the period (Comprising profit / (Loss) for the period 254.99 947 | 124218
17.11.2023 | 26.11.2023 | 30.11.2023 (after tax) and other Comprehensive Income (after tax)
AEML/MDB/2023-24/53 | Distribution Supply of Assorted sizes of Wires 949.0 9.5 11‘ 36 hrs 16’ O'O hre 16‘ Ob hrs 6 | Paid-up equity share capital (Face value of Rs. 10 each) 35.75 35.75 35.75
) ' i 7 | Other equity (Reserves excluding revaluation reserves) (338.86) |(2,101.16) (864.93)
. . 18.11.2023 | 30.11.2023 | 01.12.2023 8 | Security Premium Account 3,252.27 | 3,252.27 3,252.27
AEML/MDB/2023-24/54 | Distribution Supply of Assorted sizes of Glands 224.7 2.2 1130 hrs 16.00 hrs 16.00 hrs 9 Networth [303.11) [(2,06541) 829.18)
10 | Paid up debt capital / Outstanding debt 30,549.45 |32,490.75 | 31,255.83
S ; 17.11.2023 | 30.11.2023 | 01.12.2023
AEML/MDB/2023-24/55 | Distribution Supply of Assorted sizes of LT & HT Fuses 340.2 3.4 11.30 hrs 16.00 hrs | 16.00 hrs 11 | Outstanding Redeemable Preference Shares B R
21112025 | 30112023 | 01122023 12 | Debt/ Equity Ratio (100.79) | (15.73) (37.69)
AEML/MDB/2023-24/56 | Distribution Horizontal Directional Drilling Services for Cable Laying 253.5 2.5 11’ 3'0 h o iy 13 | Earnings per share (EPS) ( Face value of Rs. 10/- each )
. rs 16.00 hrs 16.00 hrs :
1. Basic 71.33 2.65 347.30
Design, Supply, Installation, Commissioning, Testing of 3 X 18 MW / 22 PKG1-30 2. Diluted 7133 265 34730
. Cebeib MWh Grid Connected Battery Energy Storage System ( BESS), Energy PKG2-30 | 21.11.2023 | 14.12.2023 | 15.12.2023 14 | Capital Reserve _ N
AEML/MDB/2023-24/57 | Distribution Management System (EMS) and associated work to setup BESS along 220000 | peg3.30 11.30 hrs 16.00 hrs | 16.00 hrs 15 Desenture redemption reserve _ N
with integrated comprehensive maintenance for 12 years PKG 4 - 02 16 | Debt Service Coverage Ratio 070 059 077
R S Design and Build Interior Fit-outs and allied works at Office, Staircase 18.11.2023 | 29.11.2023 | 30.11.2023 17 | Interest Service Coverage Ratio 1.59 1.02 1.29
AEML/MDB/2023-24/58 | Distribution Area & Toilet Blocks, Bandra R/s BIdg., Mumbai 1420 -4 1430 hrs | 16.00 hrs | 16.00 hrs e
AEML/MDB/2023-24/59 | Distribution Design and BU”d‘gti:—i:,:aFi:?;;z STdd aI;\iliel::lmV\éc;riks at Dining Ares, 40.0 0.4 11711302g$s3 21961302%'253 31061302?”253 1 'g:ilaol\nlc;\r/:bfg?r’\;iglz?sultsforthe quarter ended September 30, 2023 have been reviewed and approved by the Board of Directors in their meeting held
9 9 9- . . . . 2 For the items referred to sub clause of the Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Design and Build Interior Fit-outs and allied works at 2nd & 3rd Requirements) Regulations, 2015 the pertinent disclosures have been made to the BSE Limited and can be accessed on www.bseindia.com.
AEML/MDB/2023-24/60 | Distribution floor Offices, (All floors - Staircase Area, Lift lobbies & Toilet Blocks), 280.0 2.8 118411'2023 219'11‘2023 30.11.2023 3 The fabove i_s an extract of the detailed fqrmat of quartely gnd half yearly financial results filed with the BSE Limited‘unde‘r Regulatign 52.0f the SEBI
Tilaknagar R/s Bldg., Mumbai. .30 hrs 6.00 hrs 16.00 hrs (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and half yearly financial results is available on the
website of the BSE Limited on https://www.bseindia.com/ and on the website of the Company at https://www.mhpl.net.in/
R T Design and Build Interior Fit-outs and allied works at GF & FF Office, 17.11.2023 | 30.11.2023 | 01.12.2023 For and on behalf of Board of Directors
AEML/MDB/2023-24/61 | Distribution | ¢\ -2 co Area & Toilet Blocks, Ambivali R/s Bidg.., Andheri (W) Mumbai, | /20 07 11.00 hrs | 16.00 hrs | 16.00 hrs
R K N : X 0 Anshuman Gupta
) P Design and Build Interior Fit-outs and allied works at GF & FF Office, 17.11.2023 | 30.11.2023 | 01.12.2023 Place : Noida Direct
AEML/MDB/2023-24/62 | Distribution | g\ 5iccace Area & Toilet Blocks, Juhu R/s BIdg., Andheri (W) Mumbai. 55.0 06 11.00 hrs | 16.00 hrs | 16.00 hrs Date : November 07, 2023 DIN: 09325830
. . . 20.11.2023 | 30.11.2023 | 01.12.2023 o -
AEML/MTB/2023-24/04 | Transmission SAS Upgradation at 3 Nos. of EHV stations 208.0 2.1 1130 hrs 16.00 hrs 16.00 hrs
. . Supply, Erection & Commissioning of New Lifts in Boiler Area including 17.11.2023 | 30.11.2023 | 01.12.2023
AEML/DTPS/2023-24/15 | Generation Dismantling of Existing Lifts 8.0 1.2 1130 hrs | 16.00 hrs | 16.00 hrs KANORIA CHEMICALS & INDUSTRIES LIMITED
All Materials & Services will be as per Adani Electricity Mumbai Limited specifications / BOQ. el PLAZAF;’H%TNHEF’\I‘_g()g,1zgghg;nggoosgl'EIDH(L)Z\/‘\‘/%I-(I)&/JV%\Q gg/oi'\ll_%%‘zfgleATA_mo 019
Prebid Meeting will be done in person/ electronically / telephonically & same will be communicated separately. WEBSITE : WWW.KANORIACHEM.COM
For details in respect of Services/ Materials, Qualifying Requirement, Terms & Conditions, Services / Submission of Tender Documents, etc, Please visit our web site: EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
www.adanielectricity.com -->Open Tenders. The Tender document will be available on above link by 09" November 2023. FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 (INR in lakh)
Tenderer must submit their bids online / electronic submission. Vendor should keep in touch with website www.adanielectricity.com for any corrigendum / Amendment; S| St Consolidated
no separate information regarding Corrigendum will be published in newspaper. No Particulars %‘:\Zﬁ;’ H‘;';dzza’ %‘r‘l‘(‘i’e'zr %‘r‘%retz’ Hz‘:dzza’ 2‘;2’:3’
30.09.2023 | 30.09.2023 | 30.09.2022 | 30.09.2023 | 30.09.2023 | 30.09.2022
Date: 09.11.2023 Techno Commercial Department (Unaudited) (Unaudited)
1. | Total Income from operations 14,275 | 29,646 17,110 | 37,139 | 77,289 36,185
2. | Profit/(Loss) before Finance Costs, Depreciation
& Amortisation, Exceptional Items and Tax 484 2,017 505 541 3,138 572
U c I I I M I I E D 3. | Net Profit/(Loss) for the period (before Tax and Exceptional ltem) | (375) 303 (239) | (2,141) |(2,198) (1,676)
U E FI L ( Formely known as UCAL Fuel Systems Limited) 4. | Net Profit/(Loss) for the period before Tax (after Exceptional ltem)|  (346) 61 (239) | (2,112) |(2,440) (1,676)
. . . 5. | Net Profit/(Loss) for the period (after Tax and Exceptional Item)|  (271) 108 (173) | (2,052) |(2,436) (1,659)
Regd Office: 11B/2 (S.P) 1st Cross Road, Ambattur Industrial Estate, Chennai - 600 058. Tel. No: 044-6654 4719 T hensive | Tor the period [Comorisi
E-mail: ufsl.ho@ucal.com, Website: www.ucal.com, CIN: L31900TN1985PLC012343 - | Total Comprehensive Income for the period [Comrising
Profit/(Loss) for the period (after Tax) and Other
Comprehensive Income (after Tax)] (271) 13 (166) | (1,848) |(2,001) (983)
STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30.09.2023 7. | Total Comprehensive Income for the period
. Comprising Profit/(Loss) for the period (after Tax
STANDALONE (% in Lakhs) [Comprising Profit(Loss) fo the period ( )
and Other Comprehensive Income (after Tax)
"‘E'I’"",'e'j’ QE‘I:‘;',’;E’ %:%:3' Half-Year Ended | Half-Year Ended |  Year Ended after non-controlling interest] @) | 13| (ee) | (1599 |(73n) | (73)
S.No Particulars 30.09.2023 | 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 8. | Equity Share Capital 2185 | 2185 | 2185 | 2185 | 2185 | 2,185
UNAUDITED AUDITED 9. | Other Equity - - - - R
1| Total income from operations (Gross) 162602 | 1248856 18,256.94 2411458 32,596.94 58,704.46 10.] Barnings Per Share (Face Value INR 5/- each)
- Basic & Diluted (0.62) 0.25 (0.40) (4.20) | (4.81) (3.26)
2 | Net Profit/(Loss) for the period (before Tax, exceptional and/or extraordinary items) 215.92 99.72 1,040.05 315.65 1,639.23 1,290.53 Notes:
3 Net Profit / (Loss) for the period before tax (after exceptional and / or extraordinary 1. The Company does not have any Extraordinary Item to report.
) 2. The above is an extract of the detailed format of Financial Results for the quarterand half year ended 30th September, 2023, filed
items) 215.92 99.72 1,040.05 315.65 1,639.23 1,290.53 with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
4 Net Profit / (Loss) for the period after tax (after exceptional and for extraordinary The Full format O.f the Fir)ancial Results ig available on the Stock Exchanges websites, www.bseindia.com, www.nseindia.com and
on the Company's website at www.kanoriachem.com For and on behalf of the Board
items) 163.90 64.64 754.93 228.55 1,127.29 859.01 .
R.V. Kanoria
5 | Total comprehensive Income for the period (Comprising Profit/ (loss)for the period Place : Kolkata Chairman & Managing Director
. D :8th N , 202 DIN:00003792
(after tax) and other Comprehensive Income (after tax) 163.90 64.64 793.28 22855 1,165.64 915.85 ate : 8th November, 2023 ( )
6 Equity Share Capital 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36
7 Earnings per share (of Rs.10/- each )(for continuing and discontinued
operations) - (not annualised)
a) Basic 0.74 0.29 341 1.03 5.10 3.88
b) Diluted 0.74 0.29 34 1.03 5.10 3.88
CONSOLIDATED (% in Lakhs)
uarter varter
QEnded QEnded QE::Ir;:r Half-Year Ended | Half-Year Ended Year Ended
S.No Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
UNAUDITED AUDITED
1 Total income from operations (Gross) 17,616.25 18,667.87 24,743.80 36,284.12 44,202.69 83,208.72
2 | Net Profit/(Loss) for the period (before Tax, exceptional and/or extraordinary items) (60.93) (441.82) 1,095.91 (502.75) 1,337.39 643.11
3 | Net Profit/ (Loss) for the period before tax (after exceptional and / or extraordinary
items) (60.93) (441.82) 1,095.91 (502.75) 1,337.39 643.11
4 | Net Profit / (Loss) for the period after tax (after exceptional and /or extraordinary
items) (148.57) (484.89) 742.59 (633.46) 719.56 85.25
5 | Total comprehensive Income for the period (Comprising Profit/ (loss)for the period
(after tax) and other Comprehensive Income (after tax) (20.70) (265.73) 1,191.29 (286.43) 1,622.16 623.36
6 Equity Share Capital 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36 2,211.36
7 | Earnings per share (of Rs.10/- each )(for continuing and discontinued
operations) - (not annualised)
1) Basic (0.67) (2.19) 3.36 (2.86) 3.25 0.39
2) Diluted (0.67) (2.19) 3.36 (2.86) 3.25 0.39
NOTES
The above is an extract of the detailed format of Unaudited Quarterly / Half-Yearly year Financial Results filed with the stock exchanges under Regulation 33 of the SEBI (Listing and other Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Quarterly / Half-Yearly Financial Results are available on the Stock exchange websites. (www.bseindia.com and www.nseindia.com)and on
Company's website(www.ucal.com)
FOR UCAL LIMITED
Place : Chennai Abhay_a Sha_mkar
Date :08.11.2023 Whole-time Director
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Group post-Buy-back will not exceed the maximum permissible non-public shareholding. The exact
percentage of voting rights of Promoters and Promoter Group, post Buy-back will be dependent upon the
actual number of Equity Shares bought back under the Buy-back. Further, the Promoters of the Company
already have control over the affairs of the Company and therefore any increase in voting rights of the
Promoters and Promoter Group consequent to Buy-back, will not result in any change in control over the
affairs of the Company and shall be in compliance with the provisions of the Securities and Exchange of
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended and the
SEBI Listing Regulations.

25.

.2. The Company has obtained NOC from lenders for the Buy-back, as required, and has confirmed that there

are no breach of any covenants with such lenders.

.3. The Buy-back will be subject to such necessary approvals as may be required, and the Buy-back from

overseas corporate bodies (“OCB”) and other applicable categories will be subject to such approvals of
the Reserve Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and
regulations framed thereunder.

4. The Buy-back from each shareholder is subject to all statutory consents and approvals as may be required
by such shareholders under the applicable laws and regulations. The shareholders will be solely responsible

24.4. The Buy-back of Equity Shares will not affect the existing management structure of the Company. for obtaining all such statutory consents and approvals (including, without limitation the approvals fromthe 29, MANAGER TO THE BUY-BACK
24.5. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the Reserve Bank of India and | or the SEBI, if any) as may be required by them in order to sell their Equity
non-resident shareholders, financial institutions, banks, mutual funds and other public shareholders, the Shares to the Company pursuant to the Buy-back. Shareholders will be required to provide copies of all such VIVRO
shareholding of each such person will undergo a change. consents and approvals obtained by them to the Broker of the Company. Vivro Financial Services Private Limited
24.6. As required under Section 68(2)(d) of the Act and Regulation 4(ii) of the Buy-back Regulations, the ratio ~ 25.5. As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required 607-608 Marathon Icon, Veer Santaji Lane, Opp. Peninsula Corporate Park, Off Ganpatrao Kadam Marg
of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become Lower Parel. Mumbai Maharashtra 400013 | Phone: +91 22 6666 8040, '
more than twice the paid-up equity share capital and free reserves of the Company based on both audited applicable subsequently, the Buy-back will be subject to such statutory or regulatory approvals. Contact person: Tushar Ashar/Shivam Patel | E-mail: investors@vivro.net | Website: www.vivro.net
Standalone Financial Statg:ments and audited Consolidated Financial Statements for the financial year ended 2. COLLECTION AND BIDDING CENTRE SEBI registration no.: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
March 31, 2023, respectively. The Buy-back will be implemented by the Company by way of open market purchase through the Stock  26. DIRECTORS’ RESPONSIBILITY STATEMENT
24.7. The Company shall notissue any Equity Shares or specified securities including by way of bonus till the date Exchanges using their nationwide trading terminals. Therefore, the requirements of having collection centers As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts respansibility for the information
of expiry of the Buy-back period. Further, the Company shall not raise further capital for a period of one year and bidding centers are not applicable. contained in this Public Announcement and for the information contained in all other advertisements,
from the expiry of the Buy-back period, except in discharge of its subsisting obligations. 27. COMPLIANCE OFFICER circulars, brochures, publicity materials etc., which may be issued in relation to the Buy-back and confirms
24.8. The funds borrowed from banks and financial institutions will not be used for the Buy-back. The Company Investors may contact the Compliance Officer of the Company for any clarifications or to address their that the information in such documents contains and will contain true, factual and material information and
sha:: not Btuhy-bachk itststhares ftll'om an¥h persgn ‘ghr(tJugh a negotietate%(:] dEeaI '\{th:]her olr; or h(;f{) thE bstq[ﬁk grievances, if any, between 10:30 am and 5:00 pm on all Working Days except Saturday, Sunday and public does not and will not contain any misleading information.
exchanges through spot transactions or through private arrangement. The Equity Shares bought back by the holidays, at the following address: ; -
Company will be compulsorily extinguished and destroyed and will not be held for re-issue at a later date. Lalit P);mi, Company sggreta,y and Compliance Officer For and on behalf of the Board of Directors of Atul Limited
The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges. Atul Limited Sd- . Sd/- Sd/-
24.9. In accordance with the Buy-back Regulations, the Company shall not withdraw the Buy-back once this Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India cst:la"ilrlnl;::lblz:s:i G'J‘R"hlsfe't':i?:e.rgz::lé?;da Com aha"ste?:grar and
Public Announcement has been made. Phone: (+91 2632) 230000 | E-mail:shareholders@atul.co.in | Website: www.atul.co.in Managing Director and CFO Chiefp(:0|‘1,1pliance Oyﬂicer
25. STATUTORY APPROVALS 28. REGISTRAR TO THE BUY-BACK | INVESTOR SERVIGE CENTRE (DIN: 00045590) (DIN: 00048645) (Membership number: F4625)
25.1. Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable rules In case of any queries, shareholders may also contact Link Intime India Private Limited, the Registrar to Place: Mumbai Place: Atul Place: Atul
thereunqer and the provisions of the Buy-back Regulations, the Company has obtained the Board approval the Buy-back between 10:00 am and 5:00 pm on all working days, except Saturday, Sunday and public .
L as mentioned above. holidays, at the following address: Date: November 08, 2023 AdBaaz

Link Intime India Private Limited

506-508 Amarnath Business Centre — 1,

Umashankar Joshi Marg, off C G Road, Ahmedabad 380 006, Gujarat, India
Phone: (+9179) 26465179 /86 / 87

E-mail: nilesh.dalwadi@linkintime.co.in | Website: www.linkintime.co.in
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